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CornacHo uccnefoBaHu MHCTUTYTa puHaHcoBbIX ycnyr Llyra (IFZ), weenuapckas puHTEX-0Tpacsb
NPOAOJIKAET PacTU, HO HOBbIE TEXHOJIOMMMN C TPYAOM CTAaHOBATCA YaCTbi0o MOBCEAHEBHOWN XXMN3HW
Xxutenenm KoHgenepauum.
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La fintech suisse poursuit sa croissance, mais les nouvelles technologies peinent a entrer dans la vie
quotidienne des habitants de la Confédération, selon le rapport de I'institut IFZ.

®OuHTex-KoMnaHuy pa3pabaTblBalOT MPOrpaMMHble peLlleHuns, KOTopble YyyLaoT, LONONHAIT Uan
3aMeHA0T CyLeCcTBYoLMe YCAYrn WK Npouecchl B (hMHaHCOBOWM 1 BaHKOBCKON cdepax. K
HeKoTopbIM 06/1aCTAM (hHTEXa OTHOCATCA BoNblUMe AaHHble, KPUNTOBAMOThI, 6N10KYENH,
KpayadaHauHr, pobo-348an3epbl (ABTOMAaTU3NPOBAHHbIE (DUHAHCOBbIE KOHCY/IbTaHTbI), MOBUIbHbIE
naaTexXu, NCKYCCTBEHHbIN UHTENIEKT.

NHCTUTYT hmHaHCcoBbIX ycnyr Llyra npu JTloLLepHCKOMN BbICLLEN LWKoNe NpoBen MacwTabHoe
nccnenoBaHme 3Toro cektopa B KoHgpeaepauum, nsyyunn busHec-Mmoaenn HeCKOIbKMX COTEH
KOMMaHW 1 nNpuwen K BbIBOAY, 4T0 6narofaps naeanbHbIM NOANTUHECKUM, SIKOHOMUYECKUM 1
coumanbHbIM ycnosmam LLisenuapuns npespaTuiacb B OAUH U3 BEAYLUNX LLEHTPOB (PUHAHCOBLIX
TeXHOJIornh, 0cobeHHO B TOM, YTO KacaeTca bnokyenHa n KpunTosanoT. B onybankoBaHHOM
penTuHre n3 30 roponos ¢ Hanbonee 6aronpuATHLIMK YCIOBUAMU OS5 PA3BUTUA (PUHTEX-0TPAC/IM
Lilopux 1 XeHeBa 3aHMMAIOT BTOPOE M TPeTbe MecCTa, YCTynas ToNbko CMHranypy v onepexas
JIoHAOH, TopoHTO, Hbto-Mopk 1 CaH-®paHLumcKo.

B koHue npowioro roga B KoHhenepaunm HacumToliBasiocb 220 hHTEX-CTapTanos, 4TO Ha 16%
6onblue, 4em B 2016 roany. bonblue Bcero ctaptanos 6bi10 3aperncTpMpoBaHoO B KaHToHe Lyr, a
MOJIOBMHA BCEX HOBbIX KOMMAAHMI CneunanmsnpyeTca Ha 610K4enH-peweHnsx. Mo MHeHMIO aBTOPOB
nccnenoBaHMA, pacuBeT «KPUNTOLOJIMHBI» B Llyre - He Cny4aHOCTb U He ya4yHoe CTeYeHune
06CTOATENLCTB, a pe3ynbTaT LeneHanpaBaeHHbIX COBMECTHbIX YCUANIN BNACTEN, UHCTUTYTOB U
npeanpuHMMaTenen.

3a nocnefHue ABa roja yBeANYNNOCh HE TONbKO KOJIMYECTBO NPEANPUSTUNA, HO U UX
KanuTanusauus. Kpome 3Toro, camm KoMnaHum nocTOSHHO pacLLMpstoTCs U HabupatoT 6onbLie
COTPYAHUKOB. BCe 3T0 3KCNEepPThbI CYNTAOT NPU3HAKaMK 3penoCcTu PUHTEX-OTPACN.

B 2017 rony TpeTb Bcex noJjiyvyeHHblx B LLBenuapum nHsectmunii Yyepes ICO (nepsmyHoe
npeanoXKeHne MOHeT) Npuwinach Ha uHTeX-koMnaHuu: bnarogapa 6ymy KpunToBatoT OHW cobpanm
271 MnH paHKoB. Mpn 3TOM, MHBECTULMN C MOMOLbI0O TPAANLMNOHHBLIX (DOPM (PUHAHCMPOBAHUSA TOXE
yBenMYnancb n coctasnam 130 MaH paHkoB - 370 B 6 pa3 bonblue, 4YeM B NpeabiayLlemM rogy.
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B 2017 rogy wBenapcKne puHTEX-CTapTarsl rMoJyyYnin peKopaHoe KOJIMYECTBO MHBECTULNN.
paguk Hslu.ch

PykoBoauTens nccnegoaHmsa Tomac AHkeHbpaHa npegnonaraeT, 4To B 2018 roay 3TOT TpeHa
npofomkuTcs: LLsenuapus elle He ncyepnasa BeCb CBOM NOTEHUMWAN N UMEET MHOIO BO3MOXKHOCTEN
ANns pocTa. BMecTe ¢ yBennyeHnem npmbbiam nossutca n 6onblue paboynx MecT, YTO NONOXKMUTESIbHO
CKaXKeTcs Ha BCeM (PUHAHCOBOM CEKTOpe.

OfHaKo oTpuLaTe/lbHble MOMEHTbI TOXXE MPUCYTCTBYIOT. XOTH Y MOJIOAbIX KOMNAHUN HET HUKaKNX
TPYLAHOCTEN C NpUBJeYEeHNEM UHBECTULMI, U NPOBAEM C KOHKYpPEHLUMUEN OHN TOXe He UCMbITLIBAIOT,
rIaBHOW CJI0XKHOCTbIO A1 HAX OCTaeTCs MOUCK HOBbIX KJINEHTOB.

[leno B TOM, 4TO MHHOBALMOHHbIE TEXHOIOMMKN C TPYLOM MPOHMUKAIOT B MOBCEAHEBHYIO XXU3Hb
WwBenuapLeB. HecMoTpA Ha TO, 4TO CMAaPT(OH €CTb NOYTU Y KaXX40ro, HOBbIMU MPUSI0OXKEHNAMU
Nnosb3ylTCA ganeko He Bce. CornacHo onpocy Ernst & Young, TONbKO TpeTb XUTenen
KoHhenepauumn Ha NOCTOSHHON 0CHOBE nNpuberaeT K MHTEX-CepBMCaM A5 NepeBoja LeHer,
OCYLLECTBNEHUA NNaTeXen n apyrux uenen. Ana cpasHeHus: B bpasunnun, MHouun, Kntae, Mekcuke n
FOAP 3TOT nokasaTesib cocTassiseT 46%.

CocTaBuTENM 0TYETa 0OBACHAIOT KOHCEPBATUBHOCTL LUBEALLAPLIEB TEM, YTO Y HUX MPOCTO HET
NoTPebHOCTN B NOMCKE aNbTEPHATMBHBIX PELLEHN: TPaANLNOHHbIE PUHAHCOBbLIE MHCTUTYThI
MOJIb3YIOTCS XOPOLUEN penyTaunen n yooBaeTBOPAIOT 3aMpoCkl KNNEHTOB. TEM HE MeHee, M0 MHEHWUIO
AHKeHbpaHAaa, Wweenuapckne baHky bonblue He pacCMaTPUBAOT PUHTEX-KOMMNAHUN KakK
KOHKYPEHTOB, NPEAMNOYMTAOT C HUMW COTPYAHMYATb U UHTErpUPYIOT pa3paboTaHHbIE UMW NPOAYKTbI
B CBOW CUCTEMbI. B CBSI3U C 3TUM aHaNUTUKN NPEeACKa3bIBAOT, YTO KOJIMYECTBO NOJib30BaTeNEN
(bUHTEX-CEepPBNCOB yBENNYMTCA B bavxanwem byayuiem 1o 44%, npuyem He TOJIbKO CPean MOoabIX
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nogen no 34 net, HO U cpeamn npeacTasuTenen bonee CTapllero NOKoNEHMS.
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