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[naBHasa > ®paHcya Pein: 6aHKM AOMKHBI MPOAOIKATL PacTu

®dpaHcya Peun: OaHKKU [ONKHBI NPOAOXKATD
pactu|Francois Reyl : les banques doivent
continuer a croitre

AsTop: TaTbsiHa [MpkKo, XKeHesa, 3. 02. 2017.

®paHcya Penn (©lumierenoire)

Hawa Ma3zeta.ch obcyanna ¢ rnason xxeHesckoro 6aHka Reyl & Cie 6yayuwee 6aHKOBCKOW TaiHbl,
NoCNefCTBUS BBEAEHWNS OTPUL@TENbHbLIX MPOLEHTHbLIX CTABOK, YC10BMA PaboTbl B C/I0)KHOM
HOPMaTMBHOM KOHTEKCTe, MHTepeckl baHKa Ha POCCUACKOM PbIHKE 1 MHOroe Apyroe.|
NashaGazeta.ch a discuté avec le dirigeant de la banque genevoise Reyl & Cie le secret bancaire, les
conséquences de I'instauration des taux négatifs, le contexte réglementaire difficile, I'intérét que la
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banque porte sur le marché russe, etc.

Reyl Group - He3aBuncrMasa 6aHKOBCKaa rpynna, nMmeLwas guananbl He TonbKo B LLBenuapun
(eHeBa, Ltopux, JlyraHo), HO 1 3a ee npeaenamu, Bknodasa Espony, Asuto n CLUA. Reyl,
No3MLMOHUPYOLWLIMIA cebs Kak CoBpeMeHHbIN baHK, KOTOpbI NoALepXXMBaeT npeanpuHuMaTenbCckue
LLeHHOCTY CBOMX KAWNEHTOB, BLIPOC U3 koMnaHu Compagnie Financiére d’Etudes et de Gestion
(CFEG), ocHoBaHHOM lJomnHnKoM Pensiom B 1973 roay.

B 2002-Mm Kk cemeiHOMy BU3HeCy NpMcoeanHUACS CbiH OCHOBaTenst ®paHcya, HauNHABLUWNA CBOIO
Kapbepy B KayecTse ajBokaTa B Hblo-Mopke n Mapuxe, paboTasLimin B TOHAOHCKOM NOAPa3eieHnn
Credit Suisse First Boston n ctaswumn ogHUM 13 ocHoaTenen LBO Coverage Group. CerogHs
®paHcya Peinn - reHepanbHbln anpektop Reyl & Cie, B XXeHEBCKOM omce KOTOPOro, Ha pto Ato PoH, n
npov3oLuia Hala BCTpeya.

Hawa rasera.ch: Reyl, ncropna kotoporo Ha4anacb B 1973 rogy, nony4mn 6aHKOBCKYIO
nuueH3snio B 2009-M. OKka3an nin 3ToT (paKT BAUAHME Ha Balu nogxon K 6aHKOBCKOMH
AesTesIbHOCTH?

®paHcya Penn: NonyyveHne 6aHKOBCKON NNLEH3MM CTaNo UTOFOM HEMPEPbLIBHOMO Pa3BUTMUS,
npenwecTBoBaBLLero aTomy cobuiTuto. Reyl & Cie ynpaBasa akTMBaMy CBOUX KJIMEHTOB TaK XKe, Kak
06bI4HbIN BaHK, Mes Npy 3TOM CTaTyC Tpenaepa, a 3Ta AeATeNbHOCTb pernameHTupyetcs FINMA
[@enepanbHas agMUHUCTPALUNA M0 KOHTPOJIO 3@ (PUHAHCOBLIMU pbiHKaMu, rpum. peg.]. OgHako
TaKoW CTaTyC HaknagblBaeT onpefeneHHble OrpaHNYeHmns, B HaCTHOCTK, B TOM, 4TO KacaeTcs
KpeauToBaHus n TpebosaHMin K COBCTBEHHOMY KanuTany.

B 2009 roay Mbl AOCTUMIM AOBOJIbHO 3HAYUTENILHOrO Pa3Mepa U 0CO3HaJW, YTO TaKOoW CTaTyC He
No3BOJISIET HaM Aasiblle Pa3BMBATLCA Aasiblle, YYNTbIBas POCT 06beMa Hallen aesiTeNbHOCTU. Takum
obpa3om, caBUr B CTOPOHY 6aHKOBCKOW JIMLLEH3UN CTal BNOJIHE eCTECTBEHHbLIM LLIATrOM,
BMUCLIBAIOLLMMCS B MPUHLMIM HENPEPBLIBHOCTY Hallen AeATeNbHOCTH, 1 He Bblal 4eM-TO HOBLIM A5
Haluen busHec-moaenu.

B npowinom roay Reyl nonyynn npemuio Most Innovative Business Model: B yeM
3aksl04aeTcAa Bala 0cobeHHOCTb?

Mol pa3paboTanu HoByto bnsHec moaensb eule B 2002 roay. B To BpeMs Mbl - MO 0Tel, OCHOBaTENb
Reyl & Cie, u s cam, NpUCOEANHUBLUNIACS K HEMY MOCNEe OeATENbHOCTUN MHBECTULMOHHOIO BaHKupa 1
a[lBOKATCKOW MPaKTUKK, - peLunnm ameepcuduumpoBaTe HanpasieHus. Mbl pOKYCMpoBanunch Ha
yrnpaBsJieHUN YacTHbIM KanuTanom (wealth management) n HamepeBanucb paclIMPUTbL AeATEeNbHOCTb
Ha Opyrve cekTopa.

MepBbI CErMEHT - UHBECTULMOHHBLIN MeHeOXXMeHT (asset management) - ynpaBneHne akTMBamu,
npefHasHavawoLweecs 49 MHCTUTYLUMOHAJIbHbIX KNIMEHTOB. Mbl Ha4aan pa3BnBaTb 3TO HaNpaB/ieHne
B 2003 roay € 4OCTAaTOYHO CKPOMHbLIM 06 bEMOM aKTUBOB MO YNPaBJIEHNEM, UCTOYHUKOM KOTOPbIX,
rnaBHbIM 06pa3oM, CTasIM aKTUBLI, HAXOAMBLUMECS NOA YNpaBAeHNeM YacTHOro baHka.
JeATenbHOCTb, HaunHaBLwanca ¢ 30-40 MnH paHKoB, cerogHs Belpocsia B RAM Active Investments -



Haw unran, ynpaBasioWwmn MHBECTULMOHHBIMY (POHAAMWN AN UHCTUTYLMOHANbHBIX MHBECTOPOB
obbemom 4,3 mnpp ppaHKOB.

BTopon aTan ansepcudukauum, HavymHasa ¢ 2006 roaa, - cemenHoe 1 KoprnopaTUBHOE yrpaBJieHne
(family and corporate governance), BKJlOYatoLLee yCayr ong YaCTHbIX KIMEHTOB: CTPYKTYpUpoBaHue
nx busHeca, NM4YHble accncTeHThbl/lifestyle management, opnanyeckoe n Hanorosoe
conpoBoxaeHune, byxranTepCckuin y4eTt n Tomy nofobHoe. Y)xe B TO BpeEMS Mbl 3aUHTEPEeCOBaIUCh
KOPNOpPaTUBHLIM YNpaBieHNEM C TOYKWN 3pEHNS NPEeAOoCTaBAEHNS PUANYECKNX, BYXranTepCcknx n
LPYrux BULOB YCyr COCTOATENbHbIM KaneHTaM (ultra high-net-worth individuals) Ha
MeXAYyHapOo4HOM ypPOBHE.

®paHcya n JomuHuk Pevin (OReto Albertalli/phovea)

B 2012 roay Mbl co3nanu HanpasseHne corporate advisory [KopriopaTMBHoOe CONpPoOBOXAEHME],
KOTOpPOE CTasi0 BO3BPALLEHNEM K HalLEMY MNepPBOMY OMbITY MHBECTULMNOHHOIO 6aHka. CTano NoHATHO,
4YTO HaLIUM KIMeHTaM HeobX0ANMO Tak)Ke 0bcnyXunBaHme B chepe nx KoprnopaTUBHON
AeATenbHOCTU. Mbl Ha4YanM NPOBOANTL oNepaLMm No CAeNKaM U NOrN0oWeHNAM, UHAHCUPOBAHNIO
KOMMaHWIN NyTEM YaCTHOr0 pa3MeLLeHmnsa LeHHbIX Bymar, opraHum3osbiBanu club deals [kosi1ekTBHOE
(pMHaHCMpPOBaHWE C LeJbio NPUobpeTeHNs [oNeN B KPYTHbLIX KOMNaHUsX] Cpean CBOUX KJINEHTOB,
paboTanm Ha pbiHKE KanuTana, CONpoBOXAaM CAenku no stressed investments (pecTpykTypusaumm
3a0/DKEHHOCTH). MHbIMK CI0BaMK, Mbl OCO3HaJI, YTO HaALLMM KJIMEHTaM - B NEPBYI0 04epeb
npeanpuHMMaTEeNaM MeXAyHapoaHOro MacwTaba - HY)XHO, YTO6bl Mbl UHTEPECOBAINCL HE TONIbKO
NX aKTUBaAMU, HO TaKXXe NX KOPNOPaTUBHON AEATENbHOCTbIO, M 4TO 3TV ABa HanpaB/IEHNA KPEMNKO
CBAi3aHbl Mexay cobon.

B 2015 roay Mbl gmBepcucunLMpoBann Hally AeATeNbHOCTb elle pa3. HoBbIM Hanpas/ieHneM CTasio
asset services - 3T0 CnekTp ycayr, NnpefiHa3sHa4YeHHbIX 415 MeSIKUX N CpedHUX (PUHAHCOBbIX



yupexaeHun: TpenanHr, genosntapuin, nnathopma ans obpaboTku nHhopmaumn. To eCcTb pedb
NOET 0 NPeaoCTaB/eHNN BCEX HALLUX OMepaLMOHHbIX PECYPCOB B PaCropsXKeHne Menknx n cpegHmnx
(PMHAHCOBBIX Y4peXOAEHNN.

Mbl npeanaraem KaneHTam riobasibHble, 0TBEYaOLNE NX TPebOBaHNAM peLleHUs] N He
orpaHn4YnBaemMcs yrpaBaeHNEM NHBECTULMOHHBIM MOPTHeEsIeM, KOTOPbIN OCTaeTCs BaXXHOU, HO He
eNHCTBEHHOW ycayron.Takum obpa3om, ceroaHs Hala AesTeNbHOCTb OXBaTbIBAET NSATh
HanpasneHunin. O6bbeM akKTUBOB MO HaLLMM yNpaBAEeHNEM MO COCTOSHMIO Ha KoHel, 2015 roaa
pocturaet 11,3 mnpa dpaHkos. UTorn 2016 rofa noka He noaBefeHbl, HO MOry CKa3aTb, YTO POCT
OblN1 3Ha4YUTENbHbIM, Bonee 15%. Bce HanpaBieHNS Hallen OeATebHOCTU TECHO CBA3aHbl MeXay
cobon, bnarogaps 4emy Mbl NpeanaraemM KaveHTam rnobanbHble, 0TBEYatoLWme nx TpeboBaHNAM
PeLLUEHNS N He OrpaHnYMBaemMcs yrnpaBsieHUEM UHBECTULMOHHBLIM NopTdenem, KOTOPbI 0CTaeTCs
Ba)XHOW, HO HE e ANHCTBEHHOW YCyrom.

MosxHo nu ckasate, 4To Reyl - knaccuyeckni 4YacTHbI 6aHK?

HeT. Mbl no3unumoHnpyem cebsa Kak He3aBUCUMbIA, MHHOBALMOHHbLIA UFPOK, aKTUBHbLIV B
onpegeneHHblX CerMeHTax, rae He paboTaeT TPaAULMOHHbIA YacTHbIN BaHK, TO eCTb Mbl BbIXOAUM 3a
PaMKW ynpaBieHNsM YaCTHbIM KanuTasoMm. Mbl paboTaeM 1 B Tex CEKTOpax, KOTopble 00bI4HO
npegnaratoT CBOUM KIMeHTaM KpynHble 6aHkK. OQHAKO KpyrnHble 6aHKM He MOryT OKa3blBaTb
NepcoHann3npoBaHHbIe YCNYr, TO eCTb Peasn3oBaTbh BECb CMEKTP CBOMX YCAYr Ha UHANBMAYAIbHOM
ypoBHe. Takoe npeasioXKeHne ecTb, HO JOHECTMW €ro A0 KJIMEeHTa HENpocTo. Mbl e NbiTaemcs
BbICTYNaTb B Ka4yeCTBE ANHAMWYHOIr0 NPeanPUUMYNBOro areHTa-HoBaTopa, KOTopbIN 0bCcnyXnBaeT
CBOUX KJIMEHTOB MO BCEM MapameTpaM. A nonarato, Takon NoAX04 NO3BOJINA HaM 3aBOEBaTb TUTYN
CaMOW NHHOBALMOHHOWN BU3HEC-MoAeNN, HEMHOMO BbIXOAALWEN 3a paMKUN TPaANLMOHHbLIX KaHOHOB.

KakoBbl, Ha BaLu B3rnsag, OoCHOBHble KPUTEPUM, Oonpeaensiowme cnocobHocTb baHka K
npousBeTaHuio?

MepBoe - 3TO KaYeCTBO NPeAOCTaBASEMbIX YCIYT, KOTOpble 60/blUe HE AOJIKHbI OFrPaHNYNBaATLCS
yrnpaB/€HNEM UHBECTULIMOHHBIM nopTdeneM. HeobxoanMo NMeTb BHYTPEHHWE 1 BHELLHME PeCcypchl,
3HaHWSA N YMEHUS, KOTOPbIE MOXHO NPeAoCTaBUTb B PACNOPSXKEHNE KMEHTa 3a paMKaMm 3TOro
HanpaBJieHns.

BTopoe - 3hhekTUBHOCTb yNpaBaeHNs, KOTopas 3aBUCUT OT CNOCOBHOCTU NpuUBAEKaTb TanaHThl,
MMETb NHTEPECHbIe NAEN MO NHBECTUPOBAHNIO N YMEHWSA [OHECTU BCe 3TO 40 KIMEHTa B MUPE,
KOTOPbIV CTaJl COBEPLUEHHO MPO3PayHbIM 11 B KOTOPOM LUBeLLapCcKne BaHKy KOHKYPUPYIOT ¢ 6aHKamu
Tex CTpaH, FAe NPOXMBAT UX KJINEHTBI.

Sl Tak)Ke cYMTalo, 4To, MOMMMO KavecTBa yCnyr n 3HeKTUBHOCTU, OAHUM 13 CNocoboB,
No3BONALWNX BaHKY BbIAENNTHLCA, ABNSETCA NPe3eHTaLns ero OTYETHOCTM U UCMNOJIb30BaHme
COBPEMEHHbIX TexHoNormn. Heobxogmmo 6bITb MHHOBALMOHHBLIM U C 3TON TOYKW 3PEHUS, UCMONbL3YS
rnbkune, Npo3payHble, NUHHOBALMOHHbIE MHCTPYMEHTbI, KOTOPbLIE NPUBbLIYHLI BCE Bonee
TpeboBaTesIbHbIM C TOYKWN 3PEHNS TEXHOOM NI KIIMEHTaM.



MpencraBnser num pa3sutne cpepbl PUHTEX ONACHOCTb A1 KAaccu4eckux 6aHkoB?

fl He BOCMPUHMMaI0 PUHTEX KaK OMAaCHOCTb, BO BCSKOM C/yvae, He B chepe ynpaBieHNs YacTHbIM
KanuTaJioM Uin KOPNopaTUBHOIO KOHCANTUHra. Ckopee, 6aHKaM NpefoCTaBaseTCs BO3MOXHOCTb
MHTErpupoBaThb B CBOIO AESTENbHOCTb BCE CBSA3AHHbIE C €€ PA3BUTNEM NPEKPACHble aew, UAET Nn
peyb 0 paLMoHaNM3auuy npoueaypbl OTKPLITUS CYeTa, NpoLecca NMHBECTUPOBAHUS UM KaYecTBa
0TYeTHOCTW. To ecTb MHTeX paboTaeT Had MOUCKOM pelleHunid Ans Bcex 3Tux cep, a baHkam
NPUAETCA HAYYUTbLCS C YMOM MPUMEHSTbL 3TN HapaboTKu.

OuyeBUAHO, 4TO BaHK, KOTOPbIA HE YYTET 3TUX U3MEHEHUI 1 He ByaeT npeanaraThb
NepCoHaNN3UPOBAHHbIX YCAYT C BbICOKON A0H6aBAEHHON CTOMMOCTbIO, CTOIKHETCS CO C/I0MHOCTAMM
Nno Mepe pa3BUTUA (PUHTEX U BHEAPEHUS BbICOKOTEXHOIOMMYHBIX PELLEHNI BO BCeX cdepax. f
ayMmato, 4To 6aHKaM nNpeaoCcTaBAseTCS BO3MOXHOCTb BOCMOJIb30BAaTLCS 3TUM MPOLIECCOM, YTODbI
yCOBEPLUEHCTBOBATb MNPELJIOKEHNE AJ151 CBOUX KJINMEHTOB.

Kakum oCHOBHbIM Bbi30BaM NMPOTUBOCTOUT Baw 6aHK B y)xecTo4yaloLweMcss HOpMaTUBHOM
KOHTeKcTe?

CerogHs 6aHKM LOMKHbI MPOAOXKATL PACTW, NOCKONIbKY (hyHAAMeHTa lbHble NOKa3aTen B Hallew
NEeATENbHOCTY, 04EBUAHO, YXYAWWINCH. B YaCTHOCTK, 3TO KacaeTCsa KacCUYecKMX HanpaBaeHWi, a
MMEHHO, TPAANLMOHHOIO YNpaBAeHMs YaCTHbIM KanuTanoM. bpems MHBeCTMUMIA, PacXoL0B, KOTOPbIe
cTanu 06s3aTeNbHbIMU C BBEAEHNEM HOBbIX HOPM, C OJHON CTOPOHbI, 1 COKpaLLeHne JOXOAHOCTH,
CTaBLUEe pe3ybTaTOM MOBbLILLEHUS MPO3PAYHOCTM 1 YCUNEHNS KOHKYPEHLUN Ha MEXLYHAPOLHOM
ypOBHe, He0BX0AMMO KOMNEHCUPOBATbL yBENNYEHNEM 06BEMOB 1/ BOCCTAHOBJIEHMEM MapXXW 3a
CYET YCNYr C BbICOKMM YPOBHEM A06aBNEHHON CTOMMOCTM.

CnocobHOCTb cbanaHCcMpoBaThb AOX0Abl, MOCTYNAKOLMNE OT Pa3HbIX HarNpaBieHN AEATE/IbHOCTH,
rno3sosmnaa Reyl & Cie ocTaBaTbCs MNpnbbI/IbHbIM B TEYEHNE MHOMMX JIET.9TO UMEHHO TO, Ha YeM
ocTaHoBun ceon BbiIbop Reyl & Cie, npeanaratownin KnMeHTaMm ycnyru ¢ BbICOKOn gobaBneHHom
CTOMMOCTbIO B TaKMX HaNpaBleHUAX Kak KOpropaTMBHOE CONPOBOXAEHNE NN CEMENHOoe
yrnpaBJieHNe, YTO MNO3BONAET YaCTUYHO KOMMEHCMPOBATb MapXXy, yTPayeHHyo BCIeacTBME
y>xectoyeHna TpeboBaHUn 1 HeobXoANMOCTY yBENNYMBATL Pacxolbl Ha MHPPACTPYKTYPY,
nporpaMmMmHoe obecrneyeHune, KOMnaaeHC 1 ToMy nofgobHoe. ITa cnocobHOCTL cbanaHcMpoBaThb
[0X0o4bl, MOCTyMakoLWme 0T pa3HbIX HanNpaBaeHU geaTenbHoCcTU, no3sonunna Reyl & Cie ocTaBaTbCA
NpUBbLINbHBIM B TEYEHNE MHOMUX NeT.

C Hayana 2000 ronos Reyl pacumpun csoe npucyTcTBMe B MUpe, OTKPbIB noApa3fesieHUs B
JloHpoHe, JllokceMbypre, Manbte, CuHranype, flybam n CoeamHeHHbix LITaTtax. Kak Bbl
oueHuBaeTe nepcrneKTUBbl MOCTCOBETCKOro NpocTpaHCTBa, NpeACTaBAAET JIn 3TOT PbIHOK
MHTepec ansa Reyl, » MHOro nn cpeau BaliMx KJANEHTOB BbixoALeB U3 bbiBwero CCCP?

Mbl 3aUHTEPECOBAINCL POCCUNCKMM pbiHKOM B 2003 roay. Cenyac y Hac HeEMasio POCCUNCKNX
KJINEHTOB, N HaM y[aJl0Cb Ha/lAANTb XOPOLINE KOHTaKTbl. DTOT PbIHOK NPEeKpacHO NOAXOAUT HaM B
KYNbTYPHOM MNnaHe. B pe3ynbTaTe nocnegHUX HOPMaTUBHbLIX HOBOBBEAEHMI B Poccum nponcxognT
N3MeHeHne CTPYKTYpPbl YaCTHOrO KanuTana, TO eCTb PbIHOK HAXOAUTCA B ABMXKEHUN. KIMEHTHI
MEHSIOT MeCTO XUTeNbCTBa WM PEOPraHn3yioT CBOU aKTMBbI, U Mbl HE CHUTAEM, 4YTO cenyac -



naeanbHbIn MOMEHT, YTODObI 3aHATLCS B POCCUM pernaMeHTUpyeMon AesTeNlbHOCTbI0. Mbl He
NCKJII0YAEM TaKON BO3MOXHOCTM B OyayLLEeM, Mbl U3y4asin ee B MPOLLJIOM U, BO3MOXXHO, BCE Xe
OCYLLEeCTBUM ee, HO He B BinxKallllee Bpems.

CerofiHs HalLy POCCUICKNE KINEHTbI, B 60/IbLLUMHCTBE CyYaeB, paboTarT Ha MeXAYHapOaHOM
YPOBHE,; CPEeAN HUX MHOI0 NPeanpuHUMaTeNEN, NMPOXMBaKLLMX B Poccun nav 3a ee npeaenamu, Ysu
6U3HEC 1 aKTUBbl HaXOAATCS B Pa3HbIX CTpaHax.CeroHa Halluy POCCMINCKME KINEHTHI, B
6onbLIMHCTBE Cny4Yaes, paboTaloT Ha MEXAYHAPOLHOM YPOBHE; CPeAUN HUX MHOMO
npeanpuHUMaTenei, NPoXXMBaLWMX B Poccumn nnm 3a ee npeaenamu, Yo 6U3HEC N aKTUBSI
HaxoAATCs B pa3HbiX CTPaHaXx. TO eCTb At HUX Halle NPUCYTCTBME Ha MECTE He ABNSETCS CPOYHOM
HeobXxo4MMOCTbIO.

Y4nTbIBas, YTO PbIHOK MEHSETCSA 1 PEOPraHU3yeTCs B pe3ysbTaTe 3aKOHOAATeNbHbIX HOBOBBELEHN,
Mbl MPeANoYMTaeM NOCMOTPETh, Kak ByeT 3BOMIIOLMOHMPOBATL CUTYaLNs, B HaCTHOCTM B Poccuu,
npexae, Y4eM OTKPbIBaTb TaM NoApa3aeseHue.

CaHKuumu, a To4YHee, Mepbl MPOTHUB UX obxoaa, KOTopbie NpuHaia LUBeﬁuapmv, OKa3aJin
BJINAAHUE Ha 3THU paBMbILUﬂeHMH?

Ha Hawwu pa3MbIlLIEHNS - HET, HO Ha MHANBMAYAIbHOE BOCAPUATNE KINEHTOB - KOHEYHO, MOCKO/bKY
LBenLapckme baHKM OOHKHbI 3TUM MepaM cleoBaTb, NPOBOAUTL paboTy No naeHTUGUKaLnn
KOHEYHOro BbirogonpunobpeTaTens, oCyWweCcTBAATb KOMMIA€HC-KOHTPO/Ib B COOTBETCTBUMN C BECbMa
cTporumu TpeboBaHMAMU,. Hannyme CaHKUUIN - KpUTEPUIA, KOTOPbINA, O4EBUAHO, AO/IKEH
NPVHMMATbLCS BO BHMMAHMNE NMpW YCTAHOBIEHUN HOBbLIX OTHOLLEHWIA, TO €CTb 3TO AOMOAHUTENbHOE
cLepXxuBatoLLee ycnosue.

YT0 HY>)KHO BNA Toro, 4Tobbl cTaTb KNMeHTOM Reyl? CywecTByeT 1nm MUHUMAIbHBIA pa3Mmep
aKTHUBOB, C KOTOPbIMM Bbl paboTaeTte?

Kak npaBuno, Takoro TpeboBaHMs y HaC HET, MOCKOJIbKY 3TO NPOTMBOPEUNIO bbl Halleln dnnocogun,
3aKJl0YaloLencs B Nogaep ke npeanpuHuMaTtenei. ECam Bbl yCTaHaBAMBaeTe MUHUMaIbHBIA NOPOr,
3TO 03HAYaeT, YTO Bbl HALleNIeHbl Ha NI0JeN, KOTOpbIe, N0 ONpPefesIeHNto, YXXe Yero-To 4obnnnce.

KoHe4HO, HaM UHTEepeCHbI 6onblne 06bEMbI, 3TO O4EBMIAHO, HO TEM HE MEHEE HaM NHTEepeCHbl N He
TaKne KpynHble KNIMEHTHI, B KOTOPLIX, BO-MNeEPBbLIX, Mbl BUAUM 6onbLlION NoTeHUManN, a BO-BTOpPbIX -
YyBCTBYEM, YTO Halle NpensoXXeHue 1 Hala npegnpuHnmaTensckas JHK (I'IOCKO}'Ibe Mbl CaMM
I'Ipe,EI,I'IpI/IHI/IMaTeJ'II/I) NPeEKpPacHO UM NOAXOOAT.



(©point-of-views.ch)

Mbl TakXXe 04eHb NpefaHbl CBOMM KJMEHTaM: eC/i K HaM MPUXoAuUT MONOLOW NpeanpuHuMaTesib, B
MPOEKT KOTOPOro Mbl MOBEPWN, Mbl pafbl €My NOMOYb M OCTaBaTbCA C HUM B TeYEHWe [0/roro
BpPeMeHU, faxe ecsiv BHavasne obbem ero bsHeca MeHbLUIe TOro, KOTOPbIN, CKaXXeM Tak, TUNu4YeH
ANa Wweenapckoro baHka. Tak 4To Mbl C YA0BOJILCTBUEM NOALEPKMBAEM HALLUNX KJINEHTOB-
npeanpuHuMaTenen.

Kak Bbl oueHMBaeTe OoTKa3 OT BaJIOTHOW NPUBSA3KU U YCTaHOBJIEHUE OTPHULLATeNNbHbIX
npoLeHTHbIX cTaBOK HaunoHanbHbIM 6aHKOM ABa roga Ha3ang?

MepBoe peLleHne, Kak Bbl, 04€BUAHO, 3HaeTe, 6blj10 MPUHATO C Liesbio 3alUThI LIBEALLAPCKOro
dpaHKa OT CIULIKOM CUJILHOFO YKPETNJIEHNS MO OTHOLLIEHWIO K KOHKYpUPYoLWKUM BantoTaM. C 3Toi
TOYKM 3peHUs, NPUHSATas Mepa OKasanacb YCNEeLWwHOoW Uan, Nno KpanHen Mepe, Harmos0BMHY YCMeLHON:
LIBEMLLAPCKNIA PpaHK YKPENUICS, HO He CIULIKOM paaukaibHO. Hafo ckas3aTb, YTO 3aWwuTa dpaHka
TpeboBana oT HaumoHanbHOro 6aHKa 3HaYNTENbHBLIX PECYPCOB AJ1S MOKYMKM UHOCTPAHHOW BaNOThI.

OTpuuaTesibHble MPOLEHTHbIE CTaBKu byAyT OKa3blBaTb CEPbE3HOE AaBJIEHNE - €C/IN OCTaHyTCA B
cue - Ha npubbl/ibHOCTb baHKOB 1 BeCb baHKOBCKUY cekTop.OTpuLaTesbHbIe NPOLEHTHbIE CTaBKK
OyLyT OKa3blBaTb CEPbe3HOe aBJieHne - eC/i OCTaHyTCs B cuie - Ha NpubbliibHOCTL BaHKOB U BECb
H6aHKoBCKMI cekTOp. CerofHa elle eCTb HafexXa, 4TO 3Ta Mepa ABJISETCA BPEMEHHOW, XOTSH OHa
LencTByeT yxxe ABa rofa. O4eBnaHoO, 4To BaHKKM, 3aHUMalOLWMeCcs ynpaBieHNeM akTUBaMm, He MoryT
nepeHecTun 370 Bpems Ha CBON OTHOLLEHWS C KAWeHTaMu. Ml HanpoTuB, Takas TeHaeHums
HabnopgaeTca cpeamn KoMMmepyecknx 6aHkoB. Takum obpa3om, 3To onpefesieHHbI HeJoCTaToK C
TOYKM 3peHNa KOHKYpeHUMn Ans 6aHKOB, KOTOPbIM MPUXOAUTCS MPOTUBOCTOATEL AOMNOSHUTESbHbLIM
pacxogaM - 06g93aHHOCTY NNaTuTh HaumoHanbHOMyY 6aHKy 3@ Aeno3uTbl CBOUX KIMEHTOB. TOT



(haKTop CyMMupyeTcs ¢ TeMn 6onee CTPOrvMi HOPMaTUBHLIMU TPeBOBaHMSAMM, 0 KOTOPLIX 5 yXKe
roBOPUJI.

OcTaeTcsa HagesaTbCa, 4TO 3Ta CUTYaUMUs He NPOANNTCA CAULKOM AOAT0, XOTH 06LWEeNn3BeCTHO, YTO
ANS CHUXKEHNS CTaBOK Heobxoanmo, 4Tobbl MHDASLMA Bbipocaa A0 1%-1,5%, Hy>XeH poCT 3KOHOMUKM
Ha 1,5%-2,5% u, rnaBHoe, 4TObbl CHU3UACA PUCK MEXAYHAaPOAHOro AaBneHuns, obecrneynBatoLLero
NPUTOK BO34YXa K LUBENLIAPCKMM aKTMBaM, TO €CTb 4TObbI WBENLapCKU hpaHK CTan MeHee
npuBfeKaTeNbHbIM B Ka4eCcTBe BantoTbl-ybexuia. CerogHsa 3T Tpy yC/I0BUS HE BbINOHAOTCS,
NMO3TOMY MOXKHO 0XXWAaTb, YTO OTPULATENIbHbIE NMPOLEHTHbLIE CTaBKK eLle byayT AenCcTBOBaTh B
TeyeHue onpeneneHHoro BpeMeHu.

KakoBo, Ha Baw B3rnag, byayuiee 6aHKoBCKOM TalHbI? ByaeT 1n oHa OTMeHeHa AnsA
WwBeAUapCKNUX KJINeHTOB?

Y10 KacaeTcs 6aHKOBCKOM TalHbl C HA/IOrOBOM TOYKW 3PEHNS, OHA Y)Ke (PaKTUYeCKN OTMEHEHaA. Mbl
BCTYMWAM B 3Py COOTBETCTBMA HOpMaM OpraHn3auny 3KOHOMUYECKOr0 COTPYAHNYECTBA 1 Pa3BUTMS,
B 3Py aBTOMATM4eCKOro obMeHa nHhopMaLumen Mexxay CTpaHaMmu, NOANUCABLUMMMN COrNalleHNs co
LLsenuapuei.

Ha mexayHapoaHOM ypoBHe baHKOBCKas TaviHa C TOYKM 3PDEHUS KOHPUAEHLUNAbHOCTU OTHOLUEHWNN C
KJIMEHTOM OCTaETCA B CUJIE, YTO SIBASETCSA OAHUM U3 NPENMYLLECTB LUBENLIAPCKON BaHKOBCKOM
cmcteMbl.Ha MexxayHapo4HOM ypoBHe BaHKOBCKas TallHa C TOYKM 3peHNS KOHDUAEHLNAbHOCTH
OTHOLUEHWI C KIMEHTOM OCTAEeTCH B CUIE, YTO ABASETCA OOAHUM N3 MPENMYLLECTB LUBENLIAPCKOM
H6aHKOBCKOM cucTembl. ECin peyb He nAeT 0 MOLEHHNYECTBE, OTMbIBAHUN AEHEr Uan Apyrux
HaKa3yeMbIX BUOaX AeATeNbHOCTKN, cobnoaeHne TaHbl B OTHOLIEHUAX C KJIMEHTOM OCTaeTCsa B CUNe.

YT0 KacaeTCs WBeNLapCknX KJIMEHTOB, B HAaCTOSLLEe BpeMS, MOX0Xe, MJ1aHOB 0TKa3blBaTbCsA OT 3TOM
KOH(MOEHUNaNbHOCTN HeT. Ho 8 fymalo, 4TO B CpeiHECPOYHON NepcreKkTUBe Mbl NPUAEM K
cMAryeHno 6aHKOBCKON TalHbl, B TOM Yucie ans pesngeHTos Lsenuapun.

B 2014 romy rpynna Reyl ocHoBana ®oHn Research for life. Pacckaxxute HeMHoOro o6 sTom
HanpaBJIeHUU Ballen feATe/IbHOCTH.

Mbl, pa3ymeeTcs, NPUHMMaeM y4yacTue B 61aroTBOPUTENbHBIX MPOEKTaX U FOTOBbI OKa3blBaTb, MO
Mepe BO3MOXHOCTM, MOMOLLb B ieflaX, KOTOPbIe HaM Ka)XKyTCsl BeCbMa A0CTONHbIMU. MeanLUMHCKMe
NCccnenoBaHMs BbICOKOro YPOBHS B LLIBeLLapun, No3BosoLLIME PeasibHO MOMOYb JOAAM U 10CTMYb
3HAYUTENBHOrO 1 OLLYTUMOrO NPOrpPecca B N3NeYeHNN Ccepbe3HbIX BoNe3HeN, HaM NPeaCTaBNSIOTCS
XOPOLLMM AENIOM.

NccnepoBaTenbckme rpynnbl, KOTopble nogaepxneaeTt Research for life, Toxxe nmetor
npeanpMHMMaTENbCKYI0 XWUJKY, paboTaloT C UHHOBALMSAMM, 4OCTMIalOT pPe3y/ibTaToB, KOTOpbIe
MEHSIOT XU3Hb Ntogen, n obecnevymBatoT 3aMeTHbIN NPOrpecc B N3/Ie4eHUN N3BECTHbIX bonesHen. B
HacTosLLee BpeMa (hOHL NOALepXKMBAET KOMaHAy npodeccopa MuxenmHa, paboTatoLLlero B
YHMBEPCUTETCKOM rocnuTane JlIo3aHHbl B cchepe MMMyHOTEpanun 1 noMoratoLlero obecneynTb yxon
N neveHune ons 6oNbHLIX METAHOMOW U B LLE/IOM B chepe oHKonornn. EMy yaanocb 4ocTunyb



BNeYaTAALWMX pe3ynbTaToB. PasymeeTcs, GOHA NOALEPXKMUT U Apyrue MHOroobeLlaloLne npoekThl,
€C/n oHW ByayT NpeacTaB/IeHbl €ro BHUMAaHMIO.
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Nob6aBuTbL KOMMEHTapuM

MoXxanyncra, BOAOUTE WIW 3apPErnCTpUpynTeCh , 4Tobbl OTNPaBUTbL KOMMEHTaPUN
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