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[naBHas > Roche n Nestlé - B yncne eBponeickmx nMaepoBs no npubsiam

Roche u Nestlé - B uncne esponenckux
nupepos no npubsinun|Roche et Nestlé parmi
les leaders européens en termes de
bénéfices

AsTop: TaTbsHa 'Mpko, basenb, 11. 10. 2016.

1 okTs6ps 1896 roga dOpuu XoddmaHH Jla Powwr ocHoBas COBCTBEHHYIO KOMMNAHWIO, KOTOPas CerofHs
OKa3sanacb camon npubbinbHOM B EBpone (© roche.ch)

Mo paHHbIM EY, Bbipy4ka v npubbinb 300 KpyrnHENLWMX eBPONencKMxX KOMNaHum, Kak u nx
KOHKypeHToB 13 CLLUA, cHu3mnuch 3a nepsoe nonyrogue 2016 roga. B 1o e Bpemsa 6onee 4em B
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MONOBMHE LUBENLLAPCKMX FPYNM, BOLWEALWNX B €BPOMNENCKYI0 KNacCUMKaLMIO, BbIpyYKa pacTeT.|
Selon EY, en Europe comme aux Etats-Unis, le chiffre d'affaires et les bénéfices des 300 plus grandes
entreprises respectives ont accusé un recul au premier semestre de 2016. Plus de moitié des groupes
suisses figurant au classement européen affichent un chiffre d'affaire en progression.

o4 Ha3afd B aHalA0rMyHOM mccnenoBaHuy 3kcnepTol EY Habnogann 3a 3KOHOMUYECKMM NOABEMOM B
HosoMm n CTapom CBeTe, BO BCSKOM Clyyae, Cpean rpynmn, He OTHOCALLMNXCS K CbipbEBOMY CEKTOPY.
ObpaTHasa KapTuHa CKknagbiBanachk B LLBenuapun, no3numm Kotopon B penTuHre 300 KpynHenLwmx
KOMMaHWN EBpONbI NOWAaTHYANCh, B YaCTHOCTK, B CBA3M C YKpenaeHneM paHka. Ha 3ToT pa3
KoHtheaepaumns BbIrNSANT 4OCTAaTOYHO BbIUMPLILIHO MO CPAaBHEHMIO CO CBOMMU €BPOMENCKUMM
cocefsaMmn N 3a0KeaHCKMMU KOHKYpeHTaMu.

3a nepsoe nojsyrogue CoBokynHas Bbipyyka 300 eBponenckmx KpyrnHenwmx rpynn (B 3ToT CrmncoK
MOryT MOMacTb BCE KOMMAHMK, aKLMN KOTOPbIX KOTUPYIOTCA Ha Bupxe, 3a NCKIIOYEHNEM CTPaX0BbIX
1 6aHKOB) COKpaTuaach Ha 4,6%, a npubbinb ynana Ha 9,6%. Co cTopoHbl CLUA TeHaeHUMA Ta Xe,
O04HAKO pe3ysibTaTbl MEHee MnJlayeBHbl: COBOKYMHas Bbipyyka 300 KpynHenwmx rpynn yMeHbLUMAACh
Ha 3,5%, a npubbinb cHM3MNACch MnwWb Ha 0,4%.

+6% Roche Holding T428 € -10% Apple 38'158 %

-+EB’.:::;” Deutsche Telekom 6'071 € +3’ Berkshire Hathaway 15'324 5
+?'!-:'=. | Mestlé 5916 € +2| ’.}.i- ATET 13691 5
=18% Daimler 5'406 € =21% Verizon 12456 %
-22% Volkswagen 5'339 € -21% Microsoft 11619 8

: —10',:1.-.” Anheuser-Busch InBev 5'300 € i:;b Wal-Mart Stores 11749 3
+2% Enel 5210 € +22% Alphabet 11310
+39 BMW 5182 ¢ | +9%  Johnson & Johnson 11158 %
-1% Electricité de France 4'512 € ”—16".-5 Gilead Sciences 9189 3

---+ 1.5;*.’.-:;;” Bayer 4'458 € +2 Comcast 8'155 %

OnepaunoHHas npubbiib KPYMHENLLNX KOMIaHWIA 3a NepBoe rnoayroave (cnesa - EBpona, crpasa -
CLUA) (© EY)

B 06omx cnyyasix BUHON BCEMY - CHUXKEHME LLEH Ha HETb U Cbipbe, CHMTALOT 3KCnepThl EY. Obuyyto
KapTWHY B 3HAaYNTENbHOW CTeneHn NOPTAT NpeacTaBUTeNn 3TOM 0TPaC/uv, MOCKOJIbKY UX COBOKYMHbIN
[0X0[4 YMeHbLNACS Ha 23%, a npmbbiNb COKpaTMAacb NOYTK ABOe. Bnpoyem, B EBpone He Bce
rNafkKo 1 B APYrMX CEKTOPaXx: Bbipy4YKa NOCTABLLMKOB 3JIEKTPOIHEPT UM CHU3UNACL Ha 7%, NpoaaBLIOB
NPOAYKTOB NMUTaHUA - Ha 2%, TENEKOMMYHUKALIMOHHBLIX 0rnepaTopos - Ha 1,4% n npoussoauTenen
npoaoBoabCTBMA - Ha 0,8%. C opyron CTOPOHbI, SKOHOMUYECKUN NOABEM 3aMeTeH B chepe
3apaBooxpaHeHns (+16,2%), CMU (12,2%) n nHGOpMaUNOHHbIX TexHonorum (+7,2%).

B eBponenckun pentuHr 300 KpynHENLWNX KOMNaHUA B 3TOM rofay nonanun 23 npeacrtaBuTeNbHULbI
LWsenuapumn. ®nHaHcoBble NoKasanu rpynn un3 KoHgeanepaumm soirnagat bonee obHanexxusatoLLe:
X COBOKYMHas BblpyyKa Bbipocaa Ha 9,5%, a npubbiib, XO0Tb 1 ynana, HO nnwb Ha 3,5%.
BONbLWNHCTBY - YeTbipHAALATU KOMMAHWAM - y4aJI0Cb YBEJIMYUTB CBOIO NPUDLISIb, 0AHAKO
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peHTabenbHOCTb NpofAaXK HEMHOro cokpaTunach (¢ 11,4% no 10,7%). CpefHee COOTHOLLEHME
npubbINn K BbIpyyKe cpelu npeactasutenen Lsenuapum coctasnseT 9,1%, 1 no 3TOMy nokasaTeso
KoHhenepaumsa 3aHMMaeT BTOPOe MeCcTo Bcneq 3a Poccuen.

B 4yncno gecsaty eBponencKux KOMMaHUn ¢ caMmoi 60bLUION BbIPYYKOW BOLLIW CbIpbEBOW TPenaep
Glencore, pacnonoXXMBLLMIACS Ha NATOM MeCTe, U NuLLLeBON KoHLepH Nestlé, oka3aBLwuniics Ha
LEBATON CTpoYKe. A Mo yPOBHIO onepaunoHHon Npubbinu basenbckasa hapmaLesTuyeckas rpynna
Roche, oTmMeTUBLLAsA HECKOILKO OHEN Ha3an ceoe 120-neTune, 3aHUMaeT nepBoe MecTo B EBpone. OHa
onepeanna Deutsche Telecom u Nestlé, KOTopbIVi NOAHANCS B 3TOM rofly Ha TPETbIO CTPOYKY.
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LLiBeviLlapckmne KomnaHum B nepson "coTHe", mecto/obopoT (© EY)

BnpoyeM, y4nTbiBas TOT (PaKT, YTO BblpyyKa NMOYTM NOJIOBUHbBI LUBENLAPCKUX KOMMAHUI B NepBOM
nonyrogum 2016 roga CHU3WAACh, MOXHO MNPEANONOKNTh, YTO CUTYaLUs OCTAaHETCSA HAaNPSXKEHHOWN 1
B BavKanwme Mmecsubl, CHUTAOT 3KCNepTbl EY. «Mbl HAXOAMMCA B CAMOM LieHTpe YeTBepToun
NHOYCTPUanbHON PeBoioLmMm, B NpoLiecce TpaHchopMaLMm aHanorosoro, nsn4eckoro Mmupa B
LMMPOBON. ITO NPOUCXOANUT K TOMY XXe B KOHTEKCTe BO3pacTaloWwmnx BONATUAbHOCTMI 1
HeonpeaesIeHHOCTUN. IBOJIIOLMSA, TOHYEYHO YCUSIEHHas TakuMmn cobblTuaMM, Kak Brexit, cupuinckui
Kpu3nc nnv npesmaeHTckme Boibopel B CLUA, KOTOpble B CBOKO o4epelb BeAyT K ocnabneHuio
€BPOMEenNCKomn 1 LBENLLapCKon 3KOHOMUKIK. Takum obpasom, LLsenuapun ewe bonee BaXxxHO
NPOLO/MKATh Yy4yllaTe CBOM NOJUTUYECKME, IOPUANYECKME N SIKOHOMMYECKNE YCII0BUS», - CYATAET
rfaBsa LWBenLapckoro nogpasgeneHus EY Mapcens WTangep.

LLIBenuapckne KOMNaHUM HanpPaBASOT CErOAHS CBOU YCUNSA Ha pafnKaibHYO NepeopueHTaLunto
CBOEN OesTeNbHOCTU, N36aBASASCh OT LiesIbIX HanpaBieHnin namn, HaobopoT, NpuobpeTas HoBblE
nepcrneKkTUBHbIE Noapa3aeNieHns, oTMeYatoT 3KcrnepThl EY.

PasHuMua Mexay hnHaHCOBbIMY pe3ynbTaTaMun NpeacTaBuTenen eBponencKoro 1 aMepukaHcKoro
PENTUHIa MOXXET 00bACHATLCSA CTPYKTYPHLIMW M3MEHEHUAMN. TTOYTM NONOBMHA KPYMHENLWNX
KOMMaHWIN EBPOMbl aKTUBHbI B «KJTACCMYECKON» NPOMBbILLIEHHOCTY (MALLMHOCTPOEHNE,
3/IeKTPOTEXHUKA, aBTOMOBUNeCTpoeHMEe), a TakXXe 3aHMMaloTCs Aobblven HedTu 1 cbipbs. B CLLUA Ha
[OJII0 3TUX OTpacnen cerofHs NpuxoamTcsa 29% KoMnaHuin, NoNaBLUMX B PENTUHT, a NpeacTaBuTenun
cepbl ycnyr n nporpaMMMpoBaHnNs B CyMMe 3aHUMalOT YeTBepThb MeCT, TO eCTb BABOe bonbLue, Yem
B EBpone. Pa3pbiB B pa3BuUTUN MHPOPMALIMOHHbIX TEXHONOTNA 0COBEHHO 3aMeTeH B NoKasaTensx
BbIPYYKMN: €BPONENCKNE KOMMNAHUK, BOWEALWNE B PENTUHT, 3apaboTann B NnepBoM KBapTase 92 mapa



€BpPO, B TO BPEMS KaK MX aMepUKAHCKMEe KOHKYPEHThI 3@ 3TOT XXe NepuoL BpeMeHu Bbipy4iuam 575
MJIpA eBpo. BnpoyeM, HeyAnBUTENBLHO, yYUThIBAs BEC TakKUX rmraHToB Kak Apple, Google n Microsoft.
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Nob6aBuTbL KOMMEHTapuM

MoXxanyncra, BOAOUTE WIW 3apPErnCTpUpynTeCh , 4Tobbl OTNPaBUTbL KOMMEHTaPUN
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