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Ka3Hayeuckue obssatenbcrtea CLLUA B noyeTe
y LWBeuuapumn|Les bons du Trésor américains
ont la cote en Suisse

AsTop: TaTbsiHa [upko, bepH-BawwnHrToH, 26. 05. 2016.
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3a npowepwuii ron KoHdheaepauus npnobpena ewe 6onblie aMepUKaHCKMX 4O OBbIX
0653aTenbCTB. B cnncke KpynHenwmnx aepxxaTenein oHa OTHbIHE 3aHUMMaeT WecToe MecTo. Poccus B
HeM HaxoLMTCs Ha 16 cTpouke. |

La Confédération a acheté plus de dette américaine en un an. Elle se hisse désormais au sixieme rang
dans la liste des détenteurs majeurs. La Russie y occupe la 16eme place.
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CornacHo onyb/MKoBaHHbIM HelaBHO aMepUKaHCKUM MUHUCTEPCTBOM (PMHAHCOB AAHHbLIM, MO
COCTOSIHMIO Ha KoHel, MapTa ponr CLUA nepep LWsenuapuein coctasnan 230 mapa 40/11apos, TO eCTb
3a rof 3Ta CyMma Bblpocsia Ha 18 mnpa gonnapos. Mpu 3ToM, eciv 06paTuTh BHUMaHUe Ha pa3busky
no MecsuaM, TO MOXXHO 3aMeTUTb, YTO MaKCMMabHbIi 06 bEM BNOXXEHWUI B Ka3HaYenckune
obsa3aTenbcTBa CLUA npuwenca Ha sHBapb, Korha cymma npesbicuia 237 MApa 40S11apos.

KpyrnHenwmmm nepxaTtensimm aMepukaHcKnx Aoarosbix 0643aTensCTB ocTaoTca Kutam n AnoHus,
Ha [,0J/110 KOTOPbIX MPUXOAUTCSH, COOTBETCTBEHHO, 1,244 n 1,137 TpnH fonnapos. 10 cpaBHEHMIO C
JaHHbIMK 3a MapT 2015 roga, o6bem nHBecTuumi B US Treasuries 3TUX ABYX CTPaH HEMHOI0O
cokpaTuacs (xoTs ¢ Havana 2016-ro HabnopaeTcs obpaTHas TeHAeHUMA K pocTy). CneayeT
OTMETUTb, Y4TO 06WNIA 06beM BNOXXEHWI HEPE3NLAEHTOB B aMepKaHCKMe Jorosble oba3aTenbCTBa
3a rog yesenmynnaca ¢ 6,172 po 6,287 TpnH fonnapos. Ha oo NpaBUTeNbCTB U LeHTpobaHKoB
MHOCTPaHHbIX FOCYyAapCTB B 3TON cyMMe npuxoautca 4,071 TpnaH fos11apos.

B cnucke kpynHenwmnx kpegutopos CLUA LLiBenuapus 3aHUMaeT 6 MeCcTo, NponycTuB Bnepes,
KanMaHoBblI 0CTpoBa (265 mnpg), MpnaHguio (264 mnpa) n bpasnnuto (246 mnpa nonnapos). B
LEeCATKY MnAepoB Takxe Bownun BennkobputaHus (228 mnpa), Nliokcembypr (221 mapa), FTOHKOHF
(200 mnpa) v TansaHb (182 mnpa fonnapos).

Mar
Country 2016
China, Mainland 1244.6
Japan 12337 .3
Cayman Islands 265.0
Ireland 264.3
Brazil 246.4
Switzerland 230.0
United Kingdom ZEZT 0
Luxembourg 223a3
Hong Kong 200.3
Taiwan 182.3

Ton-10 kpeanTopos CLLUA (© treasury.gov)

Kak oka3asiocb, MHBECTULMK KoHhedepauny NOYTY BABOE MPEBLILWAIDT CyMMY BJIOXKEHUWN
CaypnoBckon ApaBuun, gaHHble 0 KoTopon MuHpumH CLUA nybnnkyeT Bnepsble. HanoMHMM, 4TO 80
HeJaBHEro BpEMEHW pa3Mep aMepUKaAHCKOro fosra nepen 6amxHEBOCTOYHbLIM KOPOJIEBCTBOM
OTpaXkancsa B CBOAHOWN CTpoke «CTpaHbl-3KCNOPTepbl HE(TU», KyAa BXOAWIN TakxXe KBagop,
BeHecyana, MHOoHe3us, baxpenH, WpaH, Npak, KyseinT, Katap, OA3, Amxup, NaboH, Jlnsns un
Hurepus. PaHee B cNnCcKe KpeamTopoB 3Ta rpynna bbina B NSTepke KpynHenLwmnx.



PelueHune packpblTb pa3mep KasHavyenckux obasatenscTs nepepn Caynosckon Apasuen boiio
NPUHATO NocJsie Toro, kak Ap-Pusp npeaynpennn BalwmMHITOH 0 BO3MOXHOW Npofaxe
NpUHagnexawmx eMy aMepmkaHCKMX Ka3Haqyenckmnx 06sa3aTtensCTs v Apyrux akTMBOB Ha 06Lyto
cymmy 750 mnpa gonnapos. Kak coobuwimnna raseta The New York Times, MOHapxus npurpo3unna
HavyaTb pacrnpoaaxy B ToM csiyyvae, ecnm KoHrpecc CLUA npuMeT 3aKOH, M0 KOTOPOMY aMepuKaHcKme
CyObl CMOFYT NPUBJIEKaTb K OTBETCTBEHHOCTU ouLmanbHble BnacTu CayLoBckon Apasun 3a
BO3MOXHYIO poJib B TepakTax 11 ceHTabps. Bnpoyem, npenctasutenn muHgpuHa CLUA oTpuuatoT
CBA3b 3TOro 06cToATeNnbCTBa € Ny6ANKaLMEN NOMHbIX AAHHbIX.

MTak, No COCTOAHMIO Ha KOHeL, MapTa o6bem nHsecTmumin Caynosckon Apasum B US Treasuries
nocturan 117 mnpa 0onnapos, 4TO BbIBOAUT CTPAHY Ha 13 MeCTo B CMNCKEe KpeanTopos. B To xe
BpeMs 3Ta umdpa Bbi3blBaeT HOBbIE BOMPOCHI, MOCKOJIbKY BaJIlOTHbIE pe3epBbl KOPOJIEBCTBA
cocTasnatoT 587 mnpa fo0nn1apoB, 0TMeYaeT areHTCcTBo Bloomberg. Cnenyet oTMeTUTb, 4TO
HEKOTOpbIEe rocyAapCTBa aKKYMYIMPYIOT YaCTb Ka3Havenckmnx obszatenncts CLUA B 0()LLOPHbIX
(pMHaHCOBLIX LleHTpax (Tak, N0 AaHHLIM aHANUTUKOB, OhMLMaNbHBIM gepxaTenem yactu US
Treasuries n3 154 mnpa 4onnapos, NPUXOOALWNXCA Ha OO0 benbrun, MoxeT sBnaTbCca Kntan).

NlobaBuM, 4yTo Poccmsa B cnncke kpegutopos CLUA 3aHMMaeT 16 mecTo. Ha ee nonto npuxonstcs
Ka3Ha4venckue obasatenbCTBa Ha 06Lyo cymmy 86 Mapa Aonnapos. 3a NOCAeAHWUIA rod 3Ta umdpa
BblpOC/a Ha 16 MnpAa foN1apoB, NPY 3TOM MakCManbHoe 3HavyeHue - 97 Map4 8onanapos - 610
OOCTUIHYTO B iHBape.

MprMeYaTenbHO, YTO KaHAMAAT Ha NoCT rnaBbl benoro noma ot PecnybankaHckon naptum [loHanbA
Tpamn HefaBHO AOMNYCTWUA BO3MOXXHOCTb BbIKYMNa Yy KpeAUTOPOB MO AELIEBKE Ka3HaYenCKnx
obazatenbcTB CLUA. Takoe 3asBneHMe 03a4a4ms10 3KCNepToB ra3eTbl The Economist, 6e3ycnewHo
MbITABLUMXCSA HAWTU paLMOHaNbHOE 3€PHO B 3TOM MaHEBpE.
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