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PacTteT npuBneKaTenbHOCTb LLiIBenuapum y
MHOCTPaHHbIX UHBecTOopoB|L'attractivite de la
Suisse augmente parmi les investisseurs
étrangers

AsTop: TaTtbsHa 'npko, Litopux, 13. 05. 2016.

B Kakue cTpaHbl BIOXUTb AeHbrn? (© Keystone)

HecmoTps Ha cuibHbIN PpaHK, KoHheaepauunsa noaHanacb Ha 11 MecTo B peiTuHre cTpaH, Hanbonee
NHTEPECHbIX C TOYKM 3PEHUS NPUBAEYEHNS NPAMbIX MHOCTPAHHbIX MHBECTULMIA. ViccnefoBaHme
NPOBOAMTCS eXerofHo KoHcanTuHroson pupmon A.T.Kearney.|
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Malgré le franc fort, la Confédération s’est hissée a la 11e place dans le classement des pays les plus
propices a l'investissement direct a I'étranger établie chaque année par le cabinet A.T.Kearney.

[NaBHOM OTANYMTENIbHOM 0CODEHHOCTbLIO 16-r0 MO CHETY MHAMKATOPA MPAMbIX MHOCTPAHHbIX
nHBectnumm (Foreign Direct Investment, FDI), cynTatoT eXXerogHo CoCTaB/IAoLWME ero 3KCnepThl
KoMnaHum A.T.Kearney, CTano nepekytoyeHne BHMMaHNA NHBECTOPOB Ha Pa3BUTbIE SKOHOMUKM
CeBepHon AMepuky 1 EBponbl B CBSA3M C LapsLlent Ha pa3BMBatOLLNXCA PbIHKaX HeoNpeaeneHHOCTbIO.

CLUA v Kutan 4eTBepTbIVi Fro4 NoApSL YAEPXKMBAOT IMAEPCTBO B CMCKe M3 25 rocyaapcTs,
KOTOpble, M0 MHEHWIO PYyKOBOAUTENEN KPYMHENLINX KOMNAHUA MUpa, OCTAlOTCA CaMbiMM
npueaekKaTesbHbIMU C TOYKW 3PEHUSA BJIOXKEHUSA KanuTana 4ns peanvsaunmn 4OAroCpoYHbIX
NHBECTULMNOHHBIX MPOEKTOB B 3TUX CTpaHax. o oueHkam 3kcrnepToB A.T.Kearney, B 2015 rogy
06BbEeM COBOKYMHbIX (DMHAHCOBbIX MOTOKOB BbIPOC Ha 36% w gocTur 1,7 Mapa 4oNapos, TO eCTb
pekopaHoro 3Ha4veHus ¢ 2007 roga. Mpwn 3ToM 70% NpeacTaBuTeNnen KOMNaHWm, NPUHUMaBLUNX
y4acTue B UCCaieiOBaHMM, HAMEPEHbI YBENNYMBATL CBOU BIOXKEHUS B bBanxaniwee Bpems. Kyna xe
Nnydlle NHBeCTUpoBaTb CpeacTBa?
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Foreign Direct Investment Confidence Index (© atkearney)

B Henokonebumebix, Ha nepsbin B3rnaag, nosunumax CLUA n Kutaa B 2015 rogy MoXXHO 6b110 3aMeTUTb
HebOoNbLLOWN CABUI: pa3pbiB Mexay AByMsa cTpaHaMmu Bbipoc ¢ 0,10 no 0,20 6anna, oTpaxas pocT
L0BEPMSA NHBECTOPOB K aMepPUKaHCKOM 3KoOHOMMKe. C apyron CTOPOHbI, 3aberas HeMHOro Bnepes,
akcnepThbl A.T.Kearney nonaratoT, 4To pe3y/bTaT nNpe3naeHTCcKnx Bbibopos B CLLUA MOXeT oKa3aTb



CYLLeCTBEHHOE BIMAHME Ha MOJIOXKEHNE HbIHELLHEro ingepa B ciegytouwem rogy. o
npenBapuTesibHbIM OLeHKaM, nobeaa NonyanCcTCKoro KaHanaaTta - [JoHanbaa Tpamna nnv bepHu
CaHpepca - MoxeT Ha 13% yMeHbLUNTb YUCN0 KOMMNAaHUIA, NAAHUPYIOWMNX YBEINYNTb UHBECTULMN B
CLWA, v Ha 8% yBemYnTb YACNO TeX, KTO COBMpaeTCa yMEHbLUNTL BNOXXEHNE CPEaCTB.

TeM He MeHee Noka VHBECTOPbLI OTAAT NPeAnoYTEHNE Pa3BUTLIM CTPaHaM, O YEM CBUAETENbCTBYIOT
TaKXXe pe3ynbTaTbl FepMaHun, BennkobpuTaHum n AnoHun, B TO BPEMS KakK CUTyaLus B
PA3BMBAIOLLMNXCA SKOHOMUKAX (3@ UCKOYEHNEM NHONKN) BHYLIAET UM MeHbLUIe ONTUMU3MA.

CtpaHbl BPUKC B penTuHre npusnekatensHocTu NMUW BTOpor rog nogpsg npeactasnaioT Kutan,
NHous v bpasunnna: Poccua B nociefHnin pa3 nonagana B cnncok B 2013 roay (ee nyywimn
pe3ynbTaTt - 6 MecTo B 2005-M), a KO>xHasa Adpuka noknHyna ero 8 2015-m. Mpn 3TOM
reonoIMTUYECKe PUCKK, NO-NPeXHeMy NNANpPYIoLLMe B NepeyHe BO3SMOXXHbIX Yrpo3, TepsaloT CBOIO
OCTPOTY, B TO BpEMA Kak pacTeT ornaceHune obLero SKOHOMUYeCKOro Kpu3mnca pa3BrBatoLLmxcs
PbIHKOB. JKcnepTbl A.T.Kearney CBA3bIBAlOT CH/XXEHUE BMAHUA FeonoIMTUYeCcKoro haktopa B
nepByto o4epedb C OTMEHON CaHKLWIA B OTHOWeHMM MipaHa, oTMeYas, YTO Hanps»XeHne ocTaeTcs B
CWJie KaK B 3TOM C/lyyae, Tak U B NpoTnBocTosHum Poccun ¢ CLLA n EBponon.

B yCnoBmAxX CHUXEHUs MHTepeca K pa3BMBalOLLMMCA pbiHKaM eBporenckre cTpaHsl B penTuHre MAN
3aHsam 13 mecT. CaMblil BBICOKMIA pe3ysibTaT Nnokasasia FepMaHma, NoAHABLUASACA Ha YETBEPTYIO
MO3MLMIO - 3TO ee NyYLni pe3ynbTaT 3a nocnegHne 14 net. UHBECTOPOB, NPOABASAIOLLNX 0COObLIN
NHTEepecC K chepe MHPOPMALIMOHHBIX TEXHONIOM NI, HE OTNYrHYN pa3pa3nBLUMIACA B MPOLUIOM Froay
ckaHgan ¢ Volkswagen, oTMeYaloT COCTaBUTENN PENTMHIA.

LLiBenuapmsa, «BOMNpeKy ApaMaTUYHOMY YKpenaeHuto hpaHka», NMoOAHANACh Cpasy Ha TPU CTPOYKH,
3aHAaB B 3TOM rogy 11 mecto. CuibHas HauMoHaNbHas BaloTa N CBA3aHHbIE C HEel TPYAHOCTU He
ocnabmnu nHTepeca NHOCTPAHHbIX MHBECTOPOB K CTPaHe, HEM3MEHHO NNAMPYoLel no
KOHKYPEHTOCNOCOBHOCTUN 1 BO3MOXHOCTU NPUBJIEKATh CaMblX TalaHTJMBbIX CNELMaJnNCTOB,
XapaKTepU3yoLLencsa AOBOJIbHO HU3KMM Hal0roBbiM bpemMeHeM Ans KOMNaHui, 611M30CThI0 K
€BPOMNenNCKOMY pbIHKY CObITa M XOPOLLO Pa3BMTON MHDPACTPYKTYPOWN.

Haunbosnbluee 3Ha4eHMe BCe 3TN (haKTOopbl UrpatoT B chepe NpoM3BOACTBA TOBAPOB M OKa3aHWs yCnyr
C BbICOKOW [06aBNEHHON CTOUMOCTbIO - B KOMMaHUAX, aKTUBHbIX Ha PbIHKE MH(OPMALNOHHBIX
TeXHOJIorniA, B (hapMaLleBTuUKe 1 hrHaHcax. MHOCTpaHHbIe MHBECTOPbI Chirpasivi BaXKHY0 POJib B
pa3BUTUM OHOM N3 OCHOBHbIX OTpacnen KoHdenepaunn - papmaueBTuke, 06opoT KOTOPON B
MPOLUJIOM FO4Y BbIPOC A0 5,5 Mnpa fonnapos. B kayecTse npuMepoB Hanbosiee 3aMeTHbIX CAENOK
akcnepThl A.T.Kearney NnpuBoaaT Npofaxy LWeenLapckum ruraHtoM Novartis 6pyTaHCKONn KOMNaHum
GlaxoSmithKline nogpa3aeneHnsa No Npon3BOACTBY BakUWH 3a 7,1 MnpAa LONNAPOB M aMepUKaHCKOM
Eli Lilly BeTepuHapHoro bu3Heca 3a 5,4 mnpa fon11apoB. EXXerogHbll MPUTOK YUCTbIX NPSAMbIX
MHOCTPaHHbIX MHBECTUUMI B LLiBenuapuio, 3a nckadeHnem 2013 roga, oxapakTepr3oBasLUerocs
oTpuuaTesibHbIM 3Ha4YeHneMm, ¢ 2010 roga ocTaeTcs Ha YpoBHe 24 MAp4 40J11apoB.
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