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LLiBenuapckue UHBECTULLUU BO3BpaLLAIOTCA
u3-3a rpaHuubl|Les investissements suisses
retournent de I’étranger

ABTop: TaTbsHa [MpKo, BepH, 18. 12. 2015.
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KomnaHwuu, obocHoBaBsLlmecs B LLBenuapuun, B 2014 rogy B CyMMe BEPHYJIM U3 CBOMX MHOCTPAHHbIX
unnmanos 3 MApA YPaHKOB, B TO BPEMS KakK roA0M paHee B HUX Oblj0 MHBECTUPOBaHO 36 MApa
(bpaHKoB. Takme faHHble MPUBOAATCA B HeaBHO 0Ny6/IMKOBaHHOM CTaTUCTMKe HaunoHanbHOro
6aHka (SNB) o npsiMbIx nHBECTULMAX. |

Les entreprises établies en Suisse ont retiré 3 milliard de francs de leurs filiales a I'étranger en 2014,
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alors qu'elles y avaient investi 36 milliards I'année plus to6t, selon la récente statistique de la Banque
Nationale (BNS) sur les investissements directs.

Mo cpaBHEHWIO C MPOLUIOrOAHNUM UCCNENOBAHNEM, B HbIHELLHEM OTYETEe NOABMIOCH HEMAO
N3MEHEHNI, KaCaloLLMXCA METOA0I0M N N NPe3eHTaLun pe3yibTaToB, NpeaynpexaaeT
HaunoHanbHbIN BaHK, eXXeroaHo B KOHUE roga nybanKyoLwmnin gaHHble 0 ABVXEHUW KanuTana. Mpw
3TOM, 0TMeYaeTcs B npecc-penn3e SNB, nosBneHne HOBbIX TabnL B OTYETE He OKa3aso
3HAYNTENbHOr0 BANAHNS Ha NOKa3aTeNn NOTOKa NPAMbIX UHBECTULMIA MK Npubbinn. bonblie
NHOPMaLMM O NPOLLIOroOAHEM NCCIe0BaHNN Bbl HangeTe B CTaTbe «Hawen MaseTol.ch».

Bnoxwue B 2013 roay B CBOM 3arpaHunyHbie pusranbl B COBOKYNHOCTU 36 MApA hpaHKos, B 2014-m
LIBENLLApPCKMEe KOMMaHUW BEPHYIM B CTPaHy 3 MApL ppaHKoB. Takaa TeHAeHUNS 3aTPOHYNa NoYTn
BCIO C(pepy ycnyr, 3a UCKJIIOYEHNEM CTPaXOBbIX, PUHAHCOBLIX KOMMAHUA 1 XONAUHI OB, a 6osbLue
Bcero bbina 3aMeTHa B TOProBoM cekTope. LLBenuapckas NPOMbILLIEHHOCTb, HANPOTUB,
WHBECTMpPOBana 3a rpaHuuy bosblie, 4em rogoM paHee: TONbKO Ha XMMUYECKYH0 0Tpacsb NPULLIOChH
15 mnpg hpaHKos.

DIRECT INVESTMENT ABROAD

Capital transactions

CHF billions
100

80
60
40
20

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

u Total —— Manufacturing Services

Ncxogsawme MM © BNS

B npowsiom rogy A3umsa cTasia OCHOBHbIM HanpaBieHWEM LUBENLLaPCKUX BNOXEHWI, NOay4nB okoJio 10
MJAPA (PPaHKOB NPAMbIX MHOCTPaHHbIX NHBecTMUMKn (MAN). Ha nonto 04HOro 13 0CHOBHbLIX TOProBbIX
napTHepos KoHtenepauun - EBpoCcoto3a - NPULLIIOCL 0KOJ10 6 MApA (hpaHKOB, MPX TOM, 4TO U3
LPYrux eBponenckmx cTpaH b0 penaTpumnpoBaHo 0Koso 9 Mapa gpaHKoB. MNocnenHee 3amedaHne
He OTHOCUTCA K Poccum unm YkpauHe - B 2014 rofy pa3mep LWBENLAPCKUX NPAMbIX UHBECTULAN B 3TU
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CTpaHbl coctasun 750 n 240 MAH (hpaHKOB, COOTBETCTBEHHO.

ObpaTHoe aBuxeHre noToka ncxoaawmx MU 3aTpoHyno Takxxe CesepHyo AMepuky, LleHTpanbHyto
1 KOXXHy10 AMepurKy (no - 4 mapg paHkos) 1 OkeaHuto (- 2 MApA (hpaHKOB).

Transactions | In CHF millions

All countries
Total M Europe
Total Baltic Russian Ukraine ™ EuM
countries M *  Federation M

2005 63,651 24 649 79 887 192 20,963
2006 95,071 38,397 Fi] 1,381 6a3 36,248
2007 61,242 44,621 62 1,089 265 36 866
2008 49100 26,728 -7 456 465 16,199
2009 28,703 4,926 42 -744 348 9,736
2010 89,378 28,821 35 1,134 305 26,881
2011 42,755 5,348 -6 235 467 5.093
2012 40,622 10,497 72 983 463 10,396
2013 35,739 12,973 4 143 247 1728
2014 -3.048 -2.642 72 7a0 240 6,280

Ucxopswme MNN ¢ pa3buskowi no ctpaHam n permoHam © BNS

Takmm obpaszoMm, kK KoHuy 2014 roga o6wmin 06bem weenuapckux MUN goctur otmeTkn 1056 mnpg
hpaHkoB, Npun 3ToM 90% yKa3aHHOM CYMMbl - 3TO BJIOXKEHUSA B YCTaBHbIN KanuTaa MHOCTPAHHbIX
KoMnaHun n 10% - kpeauThl, Bbl4aHHbIe B paMKaxX O4HOM rpynnbl. Ha (PUHAHCOBbLIE KOMMAHUN 1
XOJIAUHIT N NpUXoanTca Hanbonee 3HaYMTENIbHAA YaCTb BAOXKEHUI B pa3mepe 363 MapA (hpaHKOB.

LiBeriLapuns aBAS€TCA O4HUM U3 KPYMHENLINX NHBECTOPOB B MUPE, HanoMnHaeT HaunoHanbHbI
H6aHK. Hebonbluyto CTpaHy B LleHTpe EBponbl, KoTopyto 06nt060Banyn MHOrne TpaHCHaUMOHa bHble
Kopropauuun ons pa3sMelleHus csoux wrab-keapTup, no obvemy MNU obownm Tonbko CLLA,
Benukobputanusa, ®paHuus, Fepmanus, HnaoepnaHabl n Jliokcembypr (nocnegHne aBe CTPaHbl TOXE
NPUIOTUAN HEMAJIO XOJIAUHIOB).

B npowsiom rony Takas OeaTeNbHOCTb NPUHECa WBenLapCKUM KOMMaHuaM 4oxo4 B pa3mepe 82
MAPZA (hpaHKOB, 4YTO Ha 25 MapA ppaHkos Bonblle, YeM rofgoM paHee. Takon nporpecc obbACHAETCS,
B YaCTHOCTM, MOYTN ABYKPATHLIM POCTOM AOXOAHOCTU KanuTasa B 3arpaHUyHbIX uinanax
NpeanpuATUA NPOMbILLIEHHON Cepbl.



End of year | In CHF millions

All countries
Total M Europe
Total ™ Baltic Russian Ukraine M Ey M
countries M 2 Federation M

2005 hBT. 752 288,358 235 3,694 615 249 248
2006 634,777 32,947 275 4,561 1,045 274,038
2007 734,161 368,253 424 5,322 1192 313 238
2008 769,883 383,422 450 b, 373 728 323,439
2009 891,309 442 276 arh 6,259 1,132 383,484
2010 978.418 478,176 410 8,704 1,285 418,256
2011 1.044 226 515417 346 11,014 1,738 458015
2012 1,083,412 532,990 367 14,618 2,093 473,142
2013 1,064,429 510,835 390 15.019 2452 462367
2014 1,056,265 497,080 498 9,328 1,160 460,531

O6mn obvem ncxoaawmx MUN ¢ pazbuskoi no ctpaHam n permnoHam © BNS

B To BpeMsa Kak nokasaTenb ucxogawmx NN s 2014 roay okasancs oTpuuaTenbHbiM (- 3 Mapa
paHkoB), Bxoaawme MW gocTnram oTMeTKn 6 MApa paHKOB, YTO NOYTK B AeCATb pa3 bonbLue,
4eM rogom paHee. MpUYNHON TOMY - POCT MHBECTMLNIA 3apybeXKHbIX UHAHCOBLIX KOMMaHWN,
XOJIANHIOB M BaHKOB B UX WBeNLUapckue dunnansl. NPOMbILWAEHHOCTb, HANPOTUB, yMEHbLUKAA 06BbEM
BJIOXKEHMI B NoApasfesieHns, pacnosioXXeHHble Ha TeppuTopun KoHgenepaumu.

Bcero B 2014 roay 06wt 06bem npameix MHBeCTULMIA B LUBenuapuio noctur 756 mapa ppaHkos, U3
KOTOpbIX 97% NpMXoANTCA Ha y4aCTue B KanuTane KoMnaHum n nnwb 3% - Ha KpeauTbl B paMKax
OLHOW rpynnbl. B COOTBETCTBUM C OLLEHKOW, OCHOBAHHOW Ha MHopMaLMnN 0 «HeNocpeaCTBEHHOM
cobCTBEHHUKE» KoMMaHun, 79% obbema Bxoasawmx MNMUN npuxoanTcsa Ha 400 €BPONENCKUX
NHBECTOPOB 1 13% - Ha 4ot amepukaHckumx. MNpun bonee geTanbHOM N3y4YeHUW OaHHbIX MO
KOHe4yHoMy BeHeduumapHoOMy Bnagenbly KapTUHa MeHseTCs: 45% npuxoanTca Ha 4O
esponenues 1 40% - aMmepuKaHLeB.

B 2014 rogy nHocTpaHHbIe MHBECTOpPbLI 3apaboTanm B LLBenLapun 64 mnpa hpaHKoB, 4To Ha 31 mapa
(hpaHkoB Bonblue, 4eM roioM paHee. ITOT POCT 0OBACHAETCS YBeNUYeHeM LOXOL0B LUBENLAPCKUX
hunnmanos 3aperncTpMpoBaHHbIX 3a pybe)KoM (hMHaHCOBbLIX KOMMNaHWUI, XONAUHIOB 1 NpeanpuaTui
chepbl TOProsaun.

B dmnnanax weenuapcknx KomnaHum 3a pybexxom B npoLusiom rogy Tpyamnoce 1,96 MnH yenosek, a
npeLCcTaBUTENbCTBA MHOCTPaHHbLIX (hupm B LLBenuapum nnatunm 3apnnaty 445 Teica4am
COTPYAHWKOB, YTO COCTaB/IseT 0K0JI0 11% 3aHATOro B cpepe NpOoMbILLSIEHHOCTU U YCNIYT HacesieHus
KoHhenepauumn.
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