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[naBHas > LUIBeiiLapckme KoMMnaHum 609TCsA ocTaTbcs 6e3 IBYCTOPOHHUX CornatleHnin ¢ EC

LLiBeMLapckmMe KOMNaHuM 0OATCA OCTaTbCA
0e3 pBYCTOPOHHMUX cornaweHun ¢ EC|Les
compagnies suisses craignent la résiliation
des Bilatéraux

ABTop: TaTbsaHa 'MpKo, Jlo3aHHa-basens, 11. 12. 2015.
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Mpn TakoM pa3BUTMM COBLITUIA BO3SMOXHO HEraTUBHOE BAUSHWE Ha UX OEATENbHOCTb, cHuTaT 73%
LWBEeNLapCKMX KoMnaHmim. 06 3ToM CBMAETENbCTBYIOT pe3yibTaTbl ONpPoca, NPOBEAEHHOI0
KOHCaNITUHroBon komnaHuen KPMG. |
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Dans ce cas-la, les effets négatifs sur leur activité sont possibles, estiment 73% des entreprises
suisses, selon le sondage réalisé par KPMG.

MoTpaTuB NOYTK ABa rofa Ha U3y4yeHne BapMaHTOB BHEAPEHMNSA B XXU3Hb MHULMATMBLI 06
OrpaHMYeHU MMMUrpaLmm, NpaBuTensCTBO KoHgenepaumm Heaento Has3ag npeacrTaBuio
OKOHYaTesbHbI NnaH gencTeun. OH 3ako4aeTcsa B TOM, Y4To LLBenuapua Bce-Taku BBeaeT
KOHTPOJIb HaZ MUrPaLNOHHBIM MOTOKOM U3 EBpOnbl B BUAE «3aLUNTHOM OrOBOPKM», HE3aBUCUMO OT
TOro, Kak pacueHaT 3ToT war B bptoccene (bonee nogpobHo 06 3ToM «Hawa MNaseta.ch»_ yxe
nucana).

®epepanbHbIi COBET CO0OLWMA O CBOEM HaMepeHUM NPOLAOIKNTL NeperoBopsl ¢ EC B Hagexae
[OCTUYb OQMHAKOBOW MHTepnpeTaumMm CToOpoHaMmn noaoxxeHunn CornatieHns o ceoboaHOM
nepeMeLleHnn, 4To No3BOAUT M3bexxaTb ero pa3pbiBa B pe3ybTaTe NPUMEHEHUS «3aLMTHON
OrOBOPKM» N AEHOHCMPOBAHNS eLLe WeCTW ABYCTOPOHHMX COrNlalleHnin, cea3biBatowmx LLsenuaputo ¢
EBpOCOI030M B paMKax TakK Ha3blBaEMOro «MepBoro nakeTa».

O WwaHcax Ha ycnex 3Toro BapvaHTa pas3BuTus CobbITUN MOXHO CyAUTb, B TOM YUCIIE, MO peakLmm
KoMmnaHum, paboTatowux B KoHgpenepauun. Mo gaHHeIM KPMG, noyTy Tpy YeTBEpTU LWBENLLAPCKUX
¢hvpm onacatoTCsa, 4TO ABYCTOPOHHNE COrNalleHNs BCe-TaKN NPeKpaTAT CBOE CyLleCcTBOBaHNE N 3TOT
(haKT OKaXKeT oTpuLaTeIbHOE BANSAHNE HA UX AeATeNbHOCTb, BMNIOTb A0 HEOOXOAUMOCTM «MON0XUTb
KJII0Y MO KOBPUK», KakK MHOIAa Ha3blBalOT YXO[ C PblHKa (hpaHLy3bl.

HecMoTps Ha HeraTUBHBIV NPOrHO3, 60LLWINHCTBO cobrpatoTcs pewaTtb NpobiemMbl pa3BUTUEM
WHHOBALWiA, HaLeNeHbl Ha pacCLUMpPeHe CBOe KOMMAaHUW U He HaMepeHbl NoslaraThCs ANLb Ha
COKpallleHne n3aep)xek. Bnpoyem, 4 n3 10 pecnoHAEHTOB, HE BUASLLNX CBETA B KOHLE TYHHENS,
noka He cobmpatoTcs NPeanpPUHUMATL Kakue-nmbo Lwarv no pecTpykTypu3saLum CBoei
LesTeNbHOCTH.

CnepyeTt OTMETUTb, YTO ABYCTOPOHHMUE cornaweHuns ¢ EC - He eanHcTBeHHas npobnema, KoTopas
6ecnokonT ceroaHs waeenuapckne komnaHum. C Tex nop, Kak HaumnmoHanbHbI 6aHK B Havane roga
oTNyCcTUA hpaHk B cBOOOAHLIN noneT, 45% bnsHecMeHOB MOYYBCTBOBAAN Ha «CODCTBEHHOW LLKype»
NOCNeLCTBUS YKPENIEHNS HaUNOHabHON BantoThl. N5 16% n3MeHeHne Kypca MOXXET CTaTb
haTanbHbIM - 06 3TOM CBUAETENLCTBYIOT NMOKa NPoAo/KatoWwme paboTaTbh Y4aCTHUKM ONpoca.

B uenom 64% pecnoHAEHTOB CHUTAIOT, YTO KOHKYPEHTOCNOCObHOCTL LLBenapumn yxyawmnnacb no
CpaBHEHWIO C NpedblAyLWUM rogoM NMEHHO Mo 3TON nNpuyuHe. [lons NeccMMUCTOB yBenYnBaeTcs 40
70-75% B chepe PO3HMYHOM TOProOBAN U MPOMBbILLIEHHOCTH.

KoMMeHTHpy$ pe3ynbTaTbl UCC/IeL0BaHUSA, FNaBa NoApa3aesieHns no pecTpykTypu3auum
weenuapckoro otaeneHna KPMG Metep [ayBanbaep 0OTMETUA: «YCTOMYMBAs IKOHOMMUYECKAS
LeATeNbHOCTb U1, B 6ONIbLUMHCTBE CJly4aeB, KOHCepBaTUBHOE (DMHAHCUPOBaHME MHOMUX LWBEenLapcKmx
KOMMaHWN Ha NPOTSXKEHUN NOCNeQHUX N1eT NO3BOJINN HAKOMUTb K CeroAHAWHEMY AHIO
LOCTaTO4YHbIA 06beM pe3epBoB. IMEHHO MO 3TON NPUYMHE Cepbe3HblX NpobiiemM ¢ KanuTanaoM u
LLeHeXHbIMN CpeCcTBaMM NOKa He BO3HUKaeT, XOTA Aefla AYT Na0X0 BO MHOMUX MeCTax».
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HeBecenble NpeayvyyBCTBUS LWIBENLAPCKUX NpeanpuHUMaTenen NnoaATBEP)KAAeT NOCAegHMUIA MPOrHO3
nccnepoBaTesibCckoro MHCTUTYTa BAK Basel, nepecMoTpeBLUEro B CTOPOHY MOHVXEHUS CBOIO OLLEHKY
TeMnoB pocTa BBl KoHgpenepauun Ha 2015 n 2016 roabl. Tak, N0 MHEHUIO YYEHbIX, B 3TOM roay
LUBENLLAPCKON 3KOHOMUKKE npuaeTcs AoBosabcTBoBaTbCA 0,7%, a B 2016-M - 1,1%. Ha cywecTBeHHbIN
POCT He CTOUT paccynTbiBaTb paHee 2017 roaa, cyntatoT cneunannctel BAK Basel, yynTbiatowme B
CBOWX MPOrHO3ax BO3MOXXHOE N3MEHEHNE MOHETaPHOMN NONNTUKN PefepasibHON pe3epBHON CUCTEMBI
CLLUA v eBpONencKUx MHCTUTYTOB.

Takon (B LesIoM [0BOJIbHO MONOXKUTENbHBIN) CLEeHapuin BO3MOXEH, ecn LLBenapun yaacTcs
n3bexaTb pacTOPXXeHWA ABYCTOPOHHMX CornalleHunin ¢ EBpocoto3om nocne BHegpeHns UHNLNATUBDI
06 orpaHu4yeHUn MMMUrpaunn. B npoTMBHOM ciyvae, paccymTann skoHomucTel BAK Basel B cBoem
npegblgywem nccnenosaHunn, BB KoHpenepaunm puckyeT COKpaTUTbCA Ha cymMmy oT 460 o 630
mMapg ppaHkos K 2035 roay.
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