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[naBHas > B LUBenuapum nogeweseeT apeHaa?

B LLisenuapum nopelwieseet apeHpa?|Le loyer
va baisser en Suisse?

AsTop: TaTbsHa 'Mpko, XeHeBa-Lopux, 6. 11. 2015.
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Briepsblie ¢ 2000 roga nsiata 3a Xube, NpeiHa3Ha4YeHHOe A4 CAayuM B apeHay, MOXKeT HEMHOIro
CHU3WTBLCSA, CYUTAIOT IKCMEPThI KOHCANTUHIoBON KoMnaHun Wiest & Partner. |

Pour la premiére fois depuis 2000, les loyers de I'offre des logements locatifs peuvent baisser
légerement, estime le cabinet de conseil Wiest & Partner.

3TOT roji 0Ka3aiCs HENPOCTbIM AS LUBENLAPCKON SIKOHOMUKM, OTMeYatoT cneunannctsl Wiest &
Partner B cBoeM nocnenHem 0630pe pbiHKa HeaBXMMocTU KoHdenepauwnn. Mocne Toro, Kak
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HaunoHanbHbIN 6aHK 0TKa3aacs 0T NoAAEPXKMN BaJIOTHOrO Kypca napbl eBpo-dpaHk, Lsenuapun
NPULLIOCH NEePEeXNTb HEMPOCThLIE BPEMEHA: CHU3UANCL TEMMbl SKOHOMUYECKOro PoCTa, B HEKOTOPbIX
oTpacnsax Beipocna 6e3paboTnua, a HA3KME NPOLEHTHbIE CTaBKKU, AeMOrpadnyecknin pocT u
OTCYTCTBUWE MPUBAEKATENbHbLIX a/lbTEPHATUB BNOXKEHNSA CPEACTB NPOAOKANN CTUMYSIMPOBATL CMPOC
Ha HeABMXUMOCTb. OfHaKOo NporHo3 Ha 2016-1 BbIrNS4ANT OOBOJIBHO ONTUMUCTUYHBLIM.

PbIHOK XWNbs foaroe BpemMs 6bin UCTOLWEH BO MHOMMX PErmoHax CTpaHbl, HO B NoC/ieHee BpeMS
naowanb Tak Ha3blBAaEMbIX «BaKaHTHbLIX MECT», KaK 1 YNCI0 NpeasoXeHUn, Havyanu pacTtu. Bce
YKa3bIBaeT Ha TO, YTO JIMKBUAHOCTb PbIHKA XWNbS YBENNYMIACh, OTMEYAOT aBTOPbl nccnegoBaHms. C
OAHOWN CTOPOHbI, 3TOT (PAKTOP MOXKET OKa3aTb BAUAHWNE Ha LIEHbI, C APYrOM - MasloBEPOATHO, YTOObI
nonobHas AMHaMuKa npmeena K n3bbITOYHOMY NPEeaIOKEHNIO B A0NTOCPOYHON NepCneKkTUBE.
[laBneHne Ha apeHaHY0 NnaTy B chepe KOMMEPYECKON HEABMXMMOCTI TakXe coxpaHuTcs B 2016
rofy, Npv 3TOM y>XKe cerogHsa ocobbiM CNPOCOM Mob3yTCA HebosblLMe NOMeLLEHNS, NOAYEPKMBAIOT
akcnepTbl Wlest & Partner.

HecMoTps Ha MHOroobpasune BbI30BOB, C KOTOPbIMU CTONIKHYJICS PbIHOK HEABVMXXUMOCTU
KoHthenepauunm, B Cnenyowem rogy WBENLAPCKUX apeHAaTOPOB MOXKET NoAKNAATb HEOXKNAAHHbIN
N NPUATHBLIN CIOPMPU3 - BNEpBble 3a NocnefHne 15 NeT nxX cHeT K OnaTe 3a XUJbe MOXKET HEMHOIO
CHM3NTLCA. Mo nporHo3y Waest & Partner, nocne HaMeTMBLLENCS Y)Xe B 3TOM rofy CTarHauum 3ToT
nokasatesib yMeHbwunTCca B 2016-m B cpeaHeM Ha 0,3%. KoHe4Ho, B yC/I0BUAX, KOrAa CTOMMOCTb
Wb B HEKOTOPBIX LUBENLL@PCKUX rOpoAax 3KBMBaseHTHa 37 rofaM ero apeHbl, CMTyaums
KOPeHHbIM 06pa30oM He U3MEHMTCS, BO BCAKOM CJlyvae, B KPAaTKOCPOYHOW nepcnekTuee. Ho
HekoTopble HabnoaeHns cneunannctoB Wuest & Partner ykasbiBaloT U Ha Apyrune XxapakTepHble
CAMMNTOMBI.

Bo-neps.bix, B nocnegHue rogbl B LLsenuapumn Havanm akTMBHO CTPOUTbL XW/bE, 4TO MNO3BONIIO
4aCTWYHO YO0BNETBOPUTL BbICOKUI CNPOC. BO-BTOPbIX, HECMOTPSA Ha MPOAOJIKAIOLLNIACS
AeMorpauyeckunin pocT, rOTOBHOCTb NAATUTb 3@ XWJIbe YMEHbLUAEeTCA cpean UMMUTPaHTOB.
HakoHeLl, 41Cno KBapTUp, COAOWMXCA N0 YMEPEHHLIM LIEHaM, BbIPOC/10: 0COBEHHO 3TO KacaeTcs
CranbHbIX PaNoOHOB KPYMHbLIX FOPOA0B. KpoMe TOro, BO MHOMMX permoHax yaanocb yA0BJIETBOPUTb
Cnpoc Ha HebonbLine (1, COOTBETCTBEHHO, HEA0POrNe) KBapTUPbI.

Ha 4To e CTOUT OpueHTUpPoBaTbCA COBCTBEHHUKaM? HanoMHKM, 4TO, MO NOCNeAHMM nofacyeTam
(pnHaHcoBoro KkoHrnomepata UBS, BbICOKOOMI@4YBaeMOMY CneumanncTy NpuaeTcs TpyAUTLCA B
cpenHeM 6-7 neT, 4Tobbl 3apaboTaTh Ha KBapTUPY niowanbio 60 KB.M B LeHTpe XXeHeBbl Uan
Liiopuxa. Cneumanuctbl Wiest & Partner Takux BnevaTasoWmnx Ludp He npuBoaAAT, OOHAKO UX
aHann3 No3BonseT onpefennTb, Kakon UMEHHO TUN HeABMXUMOCTUN ByaeT BbirofHee NokynaTb B
cnepyloLlem rogy.

LleHbl Ha XWNbe B AOMaXx Ha HECKOJIbKO 3Ta)kel (Tak Ha3biBaeMbix PPE, propriété par étages,
BNaAeNbLbl KOTOPLIX 001a4al0T IKCKIIO3MBHBLIM MPAaBOM Ha BCE, YTO HAaXOAUTCA BHYTPU UX
anapTaMeHTOB, N BXOAAT B KOJIIEKTNB COBCTBEHHNKOB 0BLLMX YacTen 34aHUA, Taknx Kak
NecTHUYHasA KneTka, MngT, Kpblwa, dacag v T.n.) 40 cux nop pocan buicTpee, 4em CTOMMOCTb
NHAMBUAYANbHbLIX LOMOB. B 2016-M TeHAEHUNSA N3MEHUTCS: BUJIbl MOT'YT NOAOPOXAaTb B CPeHEM Ha
0,4%, a BoT PPE, HanpoTu., nofewesetoT Ha 0,6%, CHMTAIOT SKCNEPThI.

Brnipoyem, HeCMOTpS Ha HEKOTOPOE HacCblWeHNe PbiHKa, TEMMbl CTPOUTESIbCTBA HOBLIX AOMOB PPE
HEMHOro YMeHbLUWINCh, MO3TOMY He CTOUT 0XMAATb 3HAYNTENLHOr0 PoCTa NpeanoxeHus. Bee, KTo
Mor cebe NO3BOJINTb HOBOE XUbE, Y)Ke 3aKNI0HNAN CAENKMN, @ BO3SMOXHOCTUN OCTalIbHbIX Oblnn
OrpaHnyeHbl B pe3ysibTaTe YXXeCTo4YeHNs YCJI0BUN NMPeaoCTaBNeHNsa NMOTeYHbIX KpeanToB.
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Ecnn Bbl BCe Xe roToBbl 063aBeCTUCL COOCTBEHHOW BWUIJION, TO CTOUT 06paTUTb BHUMAHNE Ha
PomaHAacKkyto LLBenuapuio 1 LeHTpanbHY0 YacTb CTPaHbl. 34eCb NoKynaTenu pacnonaratoT 6onee
LUMPOKUM BbIBOPOM YacTHbIX 4oMOB: Ha 1000 xutenen npuxoautcsa 10,2 obbekTa HEABMXXMMOCTH,
BbICTABJIEHHOI 0 Ha NMPOAaXKy, B TO BPeMS KakK B HEMELIKON YaCTN COOTHOLLIEeHMe cocTaBnseT 3,3
BMANbLI/1000 Xutenen.
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