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NMpouBeTaloOLWUN LLUBEULLAPCKUN CEMEeUHbIN
busHec|Les entreprises familiales suisses
prosperent

AsTop: TaTbsiHa upko, LUiopux, 24. 07. 2015.

NoxaHH Pynonbd Maiiru-remyseyc ¢ cemben, oCHoBaTeNb 0HOr0 13 npeglecTseHHNKoB Novartis (©
Novartis)

[Be KpynHelLne KOMNaHnM Minpa, OCHOBHbIMUW BlaAesibLlaMy KOTOPbIX OCTAOTCS YSieHbl OAHOW U
HECKOJIbKIX CeMell, pacnosioXeHsl B LLBeliapun. TakoBbl pe3ynbTaThl uccnenoBaHus CS Global
Family 900 universe, npoBefeHHOro cneunanmctaMmm GUHaHCOBOro KoHrnomepata Credit Suisse. |
Les deux plus importantes sociétés au monde a étre détenues majoritairement par des familles sont
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suisses, selon I'étude CS Global Family 900 universe de Credit Suisse.

CeMenHbin BrsHec - Moaenb, HOMUHUPOBABLUAS B 9KOHOMUKE KOHUa 19 - Havana 20 BekoB. OgHaKo u
CerogHs ee CUNbHbIe CTOPOHbI - BEICOKU YPOBEHb OTBETCTBEHHOCTU BJAAENbLEB, MEHbLUAA
CKNOHHOCTb K PUCKY M aKKYMYIMPOBaHUIO OOJIFOB - MPOAO/KAIOT NpUBAEKaTb BHUMaHNE
35KOHOMWCTOB M MOTEHUMNANbHbIX NHBECTOPOB. ITOM MoaeNnn BegeHnsa brnsHeca NOCBALLEHO HOBOE
nccneposaHue Credit Suisse, X0TS KOMMaHUN, KOTOPbLIE BOLWIN B PENTUHI 50 caMblX KPYMHbIX MO
pa3Mepy PbIHOYHOW KanuTanansaunn, Bpsa My KOro-To CerogHsa acCounmnpyoTcs ¢ Hebonbwmnm
CEMENHbIM NpeanpuaTnem, spoge 6yno4HoOM Nan LBETOYHON IAaBKMW.

EcTecTBEHHO, C TeYeHNeM BPpeMEHN KannuTan peKo OCTaeTCs B pykax HebobLION rpynmbl
OCHOBaTeNel N UX HacNeAHNKOB, Pa3MbIBasiCb B XOA4€ CAUSHWIA, MOTIOWEHUA U APYTrMX (PUHAHCOBbLIX
onepauni. OQHaKo, faxxe HECMOTPS Ha BbIXO4 Ha OMpPXKYy, HEKOTOPbIE N3BECTHbLIE BCEMY MUPY
KOMMaHUN BCE ellle KOHTPOJIMPYIOTCS OTAENbHBIMI CEMbSMU, KOTOPbIE YNIOPHO BENN CBOI BU3HEC K
ycnexy, Kak npaBuo, Ha NPOTSXKEHUN HECKONbKMX NOKONEHUIA. HaCKOMbKO OHM YCMeLHbI?

PenTUHI KpyMHENLINX CEMENHbIX NPEeANPUATUA MUPa NO YPOBHIO PbIHOYHOW KanuTaansaumm
BO3rsiaBun hapMaueBTnyeckun koHuepH Novartis, nossmswimnincsa B 1996 rony B pesynbtaTte
cnusHna komnaHui Ciba-Geigy et Sandoz. VicToprsa n3BecTHOro Ha BeCb MUP rMraHTa hapmMaLeBTUKM
HacuyuTbiBaeT bosiee 250 net: xumuyeckne komnaHum Geigy n Sandoz 6einm ocHoBaHbl B basene,
COOTBETCTBEHHO, B 1758 n 1886 rogax, a Ha4ynHaBlwasa c npon3BoAcTBa Kpackmn Ciba yeuaena cseT B
1859 rogay.

Ha BTOpOM MecCTe cpeam yCrnewHbIX «CeMeHbIX» BU3HEeCOoB - elle 0ANH LWBeNLLapCKui
npeactaBuTensb Mupa hapmaueBTnku, komnaHns Roche. B 1896 roay 28-neTHuit aMbuumMo3HbIi
npeanpuHmmMaTens Opuy XodmaHH-J1a Pow ocHoBan B ba3ene cobBCTBEHHYO KOMMNAHUIO NO
Npon3BOACTBY MEAULMHCKMX nNpenapaTos. iges Monoaoro npeanpuHMMaTens BbIBECTH
NPON3BOACTBO JIEKAPCTB Ha MPOMbILLIEHHbIN YPOBEHb OKa3anach yCcrnewHoun, n cerogHs Roche,
Hapaay ¢ Novartis, BXOOUT B YAC/I0 KPYMHENLWNX B MMpe (hapMaLleBTUHeCKUX KOHLLEPHOB,
NpoAoJKas MPUHOCUTL ANBMAEHObI HAaCeLHUKaM UX OCHOBaTesen.



Ctry Company Ticker Sector

CH  Movartis NOVMNAK Health Cars

CH Raoche ROG.X Health Care

USA Wal-Mart Stores, Inc, WMT.N Consumer Staples
USA Facebocok Inc. FB.OG Information Technology
EE AnheuserBusch InBay ABLER Consumer Staples

USA Oracle Corporation CRCLN Infarmation Technology
KR Samsung Electronics DO5S30.KS Information Technology
DE Volkswagen VOWGE_p.DE  Consumer DiscreBonarny
USA Kinder Morgan, Inc. FOMILLN Energy

USA  Nike Inc, NKE.M Consumer Discretionarny
M Tata Consultancy Services TCS.BO Information Technology
JP Softbank 984T Telecommunication Services
USA McKesson Corporation MCK.N Health Cars

HK.  Sun Hung Kai Properties 0018.HK Financigls

TW Hon Hai Precison 231T.TW Information Technology
CH Compagnie Financiers Richemont SA CRRAVX Cansumer Discrefonarny
N Reliance Industries RELLEBO Energy

LUSA Phillips 65 PEXN Energy

USA Camival CCLN Consumer Discretionarny
Hr. CEH Holdings D001.HK Financials

Ton-20 KpyrnHenLmnx CeEMEVIHbIX KOMMaHu 1o ypoBHIo kanutaan3daumm © Credit Suisse

B cnncok Hanbonee 3aMeTHbIX NpeAcTaBuTeNen ceMenHoro brnsHeca Bowa elle 0AHa WBenLapcKas
KoMnaHus. ®uHaHcoBas rpynna Richemont, 3aHnMatowas Takxe nmanpytowne no3munm cpeam
Npou3BoamMTeNe TOBAPOB KJlacca «JIKC», OKasanacb Ha 16 mecTe. OHa bblna co3fnaHa B XXeHeBse B
1988 roay B pe3ysibTaTe nepegayvn akTMBOB OCHOBaHHOM B 1940 rogy komnaHum Rembrandt, B cBOI0O
oyepenb npuHecwen 6oraTCcTBO XKHOA(PUKAHCKOMY XMMUKY AHTOHY PynepTy, Ha4yMHaBLUEMY CBOW
HusHec ¢ Nnpon3BoACTBa CUrapeT.

Cpeam CTpaH, HaCHUTbIBAKOLLNX HanbobLLee YNCI0 KPYMHENLWNX «CeEMENHbIX» NPeanpuaTui,
LLBenuapumn npuHagneXxnT BTOpPOe MecTo, onepeanTb ee yaanocb anwb CLUA. 3Ta moaens busHeca,
KaK MoKa3blBalOT pe3ybTaTbl He0bbIYHOro penTuHra Credit Suisse, npouseTaeT 1 B 21 Beke. B
CMUCOK KPYMHENLWNX CEMENHbBIX KOMMAaHWI MO PbIHOYHOM KanuTann3aumm BOLWIN TaKxXe
amepukaHckune Toprosas cetb Walmart, counansHble ceTun Facebook n LinkedIn, ceTb oTenen Marriott
International, Kopeckuin NPoM3BOANTENL INEKTPOHMKIN Samsung, HEMELKUIN aBTOMOOUAbHBIN
KoHLepH Volkswagen, hpaHUy3CKMiA Npon3BoAUTENb NporpaMmmHoro obecneyveHunsa Dassault
Systemes, TannBaHbCKas kopnopauusa Formosa Plastics n mHorune gpyrue.

[lob6aBMM, 4TO eBponenckme nNpeacTaBuTeNn yCnewHoro ceMmenHoro busHeca nmetot bonee 0oaryio
NCTOPUIO, YEM MX 3a0KeaHCKMe cocean. Tak, B EBpone B pykax Kak MUHMMYM NATOrO MNOKOJIEHMA
OQHOW CEMbW HAaXOANTCS NPUBAN3NTENbHO KaXKaas TPeTbs KOMMNaHna 13 3Ton KaTteropuu, a B CLLIA -
MeHee 15% npeanpuaTuii MOryT NoxBacTaTb CTOJSIb AOJFOM UCTOPUEN. Ha pa3BMBaOLLNXCS PbIHKaX
aHasIornyHble nokasaTenn coctasnsaoT 5% B JTaTUHcKoM AMepurke NpoTuB 2% B A3nun, B TO BpeMs
Kak banxHemy BocToky n Adpuke noka He M3BeCTHa NPaKTUYECKN HN 0fHa UCTOPUS ycnexa
nofobHoro pofa. byaem HafeATbCA, HTO BCE eLle Bnepeiu.
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Nob6aBuTbL KOMMEHTapuM

MoXxanyncra, BOAONTE WKW 3apPErnCTPUPYNTECh , 4TOOLI OTNPaBUTL KOMMEHTaPUN
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