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[naBHas > CUNbHLIA PpaHK: UCTOPUSA C MPOLOJIKEHNEM

CunbHbIN (PppaHK: UCTopuUsa C
npoposxeHueMm|Franc fort: sujet continu

AsTop: Jlenna babaesa, bepH, 19. 03. 2015.

CunbHbIN hpaHK - bonbine npobnemsl? (arcinfo.ch)

HaunoHanbHbIN 6aHK LLIBeriLapumn He NepBbI AECATOK JIET CTapaeTcs «0by3aaTb» COBCTBEHHYIO
BaJIOTY: WBeNLapcKasa Tenepagnokomnanus (RTS) nogHana cBon apxuBbl, 4T06bl BCMOMHUTD
OCHOBHbI€ 3MM304bl 3TON caru.|

La Banque Nationale Suisse est aux prises avec le franc fort depuis des décennies. Les archives de la
RTS nous montre les étapes de ce combat.

LLiBeUapcKuil hpaHK B COBPEMEHHOM Bile Ha4as CBOE CyLIecTBOBaHMeE B cepeanHe XIX Beka. 3To


https://nashagazeta.ch
https://nashagazeta.ch/
https://nashagazeta.ch/sites/default/files/photo1_36.jpg

Obln0 coenaHo ANns yrnpoLLeHns TOprosan B CAMON CTpaHe, rae B To Bpems obpaluanocs okono 860
BaJIOT.

B 1907-m Hayvan cBoto paboTy HaumoHanbHbin 6aHk LUsenuapun (BNS). Ero uenn - ctabunbHas
CTOMMOCTb BalOThl 1 MPOLIBETAHNE SKOHOMMKIW - OCTaSINCb HEU3MEHHBLIMK O CUX MOP.

Mepen MepBo M1poBOM BOMHOW LLIBenLapusa oTKaszanacb 0T cMcTeMbl obecrnevyeHns paHka
30JI0TOM, HO NOCJIe 3aBepLUeHNs BONHbI BbICTPO K Hell BepHyack. B 1920-x rogax cambiMU CUbHbIMK
Ba/lOTaMu BbINKN LWBENLAPCKUA DPaHK U HAOEPNAHACKUA rynbaeH. B Havyane 1930-x, B nepuon
Benukon genpeccuu, B LLBenuapum Habnogancs NpUTOK MHOCTPAHHbIX KanuTanos, Tak Kak ux
Bnagenbubl Boibpanu BanoTy KoHhenepaumum B Ka4eCcTBe CpeCcTBa CnaceHmsa cBonx HOHAOB (3Ty xe
ponb (PpaHK BbIMNOAHAN U BO BpeMs BTOpON MUPOBON BONHBI).

B utone 1944-ro B CLLA npowna bpeToH-Byackas KoHepeHUMs, faBLllas Havyao MexayHapogHon
CUCTEMe OpraHmn3aunmn feHeXHbIX OTHOLIEHWUA 1 TOProBbIX PaCHeTOB, @ TaKXe TakuM opraHu3aumam,
Kak MeXxayHaponaHbin 6aHK PeEKOHCTPYKUMN 1 pa3suTtna (MBPP) n MexayHapoaHbI BantloTHbIA (OHA
(MB®). B theBpane 1946 rofa Ha WBENLAPCKOM pafmo Bbila nepefadya o Lsenuapum, kak
HenTpanbHOW CTpaHe, KOTOpas OCTAaeTCA B CTOPOHE OT HOBbIX (PMHAHCOBbLIX YYpeXLeHUN
(KoHenepauma npucoegmHunacb kK MBO n BcemupHomy baHky nuiwb B 1992 rofly) v KoTopas He
[LOJDKHa ONATb NpeBpaLLaTbCa B OCTPOBOK LOPOrOM XU3HU.

«Mbl He 3HaeM, CMOXXeM JI Mbl CAMOCTOSATESIbHO YCTaHaBANBaTb KypPC PpaHKa B OTHOLLEHWNN
MeXAYHapOo4HOro 3TasioHa, KOTopbiM ByaeT oosnap B 3aMaCKMPOBAHHOM BUAE, UK XKe 0OMEHHbIN
Kypc ByayT OUKTOBAaTb HAaM UHOCTPAHHbIE YY4peXAeHUS», - OTMETWUA NPUrialleHHbIn Ha nepegady
3KCnepT. B KoHUe nekabpsa 1945 roga weenuapckas BasoTa 6bi1a 04eHb CUbHOWM, TaK Kak 30J10TON
pe3epB HaumoHanbHoro 6aHka LBenuapumn pasHanca 4,8 munnnapaa hpaHKoB, TOraa Kak B
obpalLeHnn Haxoanance BaHKHOTHI 06LLen CTOMMOCTbIO 3,8 MunMapaa ppaHkoB. CUIbHBIN (paHK
y>Xe Torfga HeraTUBHO MOBAWSAN Ha 3KCNOPT TOBapoB 13 KoHheaepaunn, KOTopbi Bbia CANLLKOM
[OPOrUM N1 UHOCTPAHHbIX KJMEHTOB. Takoe NofI0XKEeHNE YCTAaHOBWIOCh eLle A0 BOWHbI, 1 1U3-3a
He340pOoBOW 3KOHOMMYeckon obcTaHOBKM B 1936 roay B cTpaHe 6110 6onee 90 Thicsy 6€3paboTHbIX,
a WHOCTPaHHbIE TYPUCTbI 0TKa3blBaaUCh Npue3xaTb B LLBenuapuio n3-3a C/IMWKOM BbICOKOr0
0bMeHHOro Kypca - 3HakoMas CUTyauus, He Tak n? B Tom xe roay HaunoHanbHbIN 6aHK
Lseriuapumn nponssen gesanbeaumnio paHka Ha 30%, 4To 61aroTBOPHO CKa3anoch Ha
HaLMOHAaNIbHOW SKOHOMMUKE.

bpeToH-Byackoe cornalleHne Takxxe o3Ha4vano, 4to gossap CLUA cTtan ogHMM 13 BULOB MUPOBbIX
LeHer Hapsay € 30/10TOM, B pafe CTpaH Npoun3oLusia Aoanapusauns 3KOHOMUKK, a HaLMOoHaNbHble
H6aHKKn cTann co3faBaTb pe3epBbl HE TOJIbKO B 30J10T€, HO M B BaJsiloTe. IHTepecHo, 4To
KOHBEPTUPYEMOCTb A0/1apa B 30/10TO Obila oTMeHeHa B aBrycTe 1971 roga (B 3TOM Xe rogy
HaunoHanbHbIN 6aHK LLiBenuapumn NoBbICKA 3010TOM NapuTeT ()paHKa), TOrAa Kak Ta e nepeMeHa
npon3oLuia Co Weenuapcknum hpaHkom TonbKo B sHBape 2000-ro.

B 1967 rony obecneyeHune paHka 3010TOM cocTaBnsno 140%, o 4em pacCka3an B Tenenepenaye B
nekabpe Toro xe roga uHaHcucT XaH-Mapu Jlansa. Btopas Hanbonee obecnevyeHHas 3010TOM
BantoTa - gonnap CLUA - nmena Toraa obecneyveHune B paamepe 0kosio 50%. Mo MHeHnto
cneumnanncTa, NpUYMHON cToNb BrecTawero nonoxeHnsa aen B KoHenepauum ctano To, 4To
«LLBenuapus - MasieHbKas CTpaHa, Y KOTOPOW HeT Tex TPYLHOCTEN, C KOTOPbIMU CTaNKNBaKTCA
KpyrnHble rocyfapcTBa, U KOTopble AOPOro um obxoastcsa». Camo no cebe 30710TO «B 3aKPOMax»
enbBeumn HAYEero He NPUHOCKJIO0, HO, BLICTYMNAas rapaHToOM LUBENLLapPCKON BantoThbl, OHO
obecneymBano 1 HaAEXHOCTb BaJIOTHbLIX onepauui Lsenuapun.
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B koHue 1970 ronos, C HOBbIM YKpenaeHnem dpaHka, CpeqHUe 1 Masble NPpeanpuaTust CTpaHsbl
0Ka3aJICb B 04EHb HEMPOCTOM MOJIOXKEHWW, OCOBEHHO Y4MTbIBas PACTYLLYI KOHKYPEHLINIO CO
CTOPOHbI MHOCTPaHHbIX KOMAaHMI. COTPYAHNKM LWBENLLaPCKNX Npeanpuatui npeboisanm B
PacTePSHHOCTW, Ha4 MHOMMMW HaBmKca yrpo3a 6e3paboTuubl.

B 1980-1990 rofax yrnybunca KOHOANKT MHTepecoB Mexxay (PUHAHCOBLIM PbIHKOM LLBenLapuy,
XMBYLLNM 33 CYET ABUXKEHUS KanuTasios, U chepon 3KCNopTa, Tak Kak npuHMMaemMble BNS mepbl
Hen3be)xxHo nmenn HeraTuBHbIE NOCEACTBUA A5 OOHOW U3 CTOPOH.

B 1995-m rnaBa Swatch Hukonsa Xanek BbICTYnUA NPOTUB CJINLLIKOM A0OPOroro opaHka, BblCKa3as
MHeHWe, 4TO NoAnTMKa HaumnoHanbHoro 6aHka LLBenuapmum 9BNSETCS OCHOBHON NPUYNHON
CcokpaweHus Toprosoro obopota Swatch Ha 30%.

C oTmeHou obecneyeHuns ppaHka 30n0ToM 1 gHBapsa 2000 roga HaumoHanbHbIn 6aHK LUBenuapun
CMOr NMepecMoTPeTb CBOW Pe3€epBbl U BbIAENNTb 3HAaYUTE/IbHbIE CPEACTBA Ha HOBbIE LIENN.

1 auBapsa 2002 rofa B cTpaHax EC B Hann4yHbIX pacyeTax bbliv BBeAeHbl 6aHKHOTLI €BpO (B
He3HaNnYHbIX pacyeTax - ¢ 1 aHBapsa 1999-ro). CToMMoCTb 0AHOr0 €BPO COCTaBAANA TOrAa OKOMO
1,48 ppaHka. ITa umngpa seipocna B 2004-2007 ropgax oo 1,68 thpaHka, a B 2007-2008 santota
LiBenuapumn cTana «pacTu» B OTHOLEHWN €BPO.

B mapTe 2011-ro, BCieacTeue gectabunusaumm Ha MexxayHapoaHblX POHA0BbIX bupxax, ppaHk
CHOBa CTan BanTon-ybexunuem, a 6 ceHTabpsa Toro xe roga BNS 3akpenun HUXXHIOK rpaHuLy
Kypca (ppaHKa Ha ypoBHe 1,2 dhpaHKa 3a 1 eBpo.

B AHBape 3Toro roga BNS npuHsan pelweHne oTnyCTUTb HUXHIOW rpaHuLy 0OMeHHOro Kypca dpaHka
K €BpO, YTO CTanN0o HaCTOALWMM MOTPACEHNEM A9 WBENLAPCKMUX IKCNOPTEPOB - C 3TON UCTopmen
HallK YuTaTeNn 3HakoMbl. Kakoe Byayliee XAET «BasloTy-ybexulle», Kak ee no-npexxHemy
Ha3bIBAlOT IKCMEePThbl, - MOKaXeT BpeMs, a Mbl MPOLOJIKMM CNefUTb 3@ pa3BuTUEM CUTYaLUN.
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