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[naBHasa > BepHeTcs i LLBenuapns K hMKCMPOBaHHOMY BalOTHOMY KypCy?

BepHeTcsa nu LLiBenuapusa K PUKCUPOBAHHOMY
BaJIIOTHOMY Kypcy?|Est-ce que la Suisse va
retourner au cours plancher?

AsTop: TaTbsiHa npko, bepH, 10. 03. 2015.

CunbHbIA paHK 0bcyasT B napnameHTe ©Keystone

Ha 18 mapTa B CPO4YHOM MOpPSAKE Ha3HaYeHO 06CyXAeHMe B Nap/aMeHTe NoCNeACTBUIA YKPENIeHns
(paHka. Mexay TeM MHGOPMaLIMIO 0 BO3MOXKHOM BO3BpaTe K HUMXKHEW rpaHmLe 06MeHHOro Kypca
(hpaHkKa K eBpo onpoBepria ®efepancHas KaHUenspus. |

Le débat au Parlement sur les conséquences du franc fort est prévu dans l'urgence le 18 mars.
Entretemps, I'information que le taux plancher du franc face a I’euro peut étre réintroduit a été
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démentie par la Chancellerie fédérale.

YKpenuBwniics PpaHK He AaeT NoKos LWBENLAPCKUM NPOU3BOAMTENSAM MU NOANTUKAM. MoKa 0aHM
NbITAOTCA MPUCNOCOBUTLCS K HOBBIM YCIOBUSAM UIPbl, MPU KOTOPbIX CTOMMOCTb UX MPOAYKLMN
BHE3aMHO BbIPOC/1a B IJla3ax eBPOMNENCKOro notTpeburtens, Apyrne BoICTYNaOT C NPEAI0KEHNAMY,
HaLeNeHHbIMN Ha COXPaHEHNe KoNn4yecTBa paboymx MecT 1 CyMMbl MOCTYNAKLWMNX B LUBENLAPCKAN
6101>KET HaNOroB.

Ha npownon Hepene weenyapckasn raseta Handelzeitung coobwmna, 4T0 MUHUCTPLI (HUHAHCOB
3BesnH Buamep-LUnymnd n skoHoMuku NoxaHH LHaiaep-AMMaHH NofyMbIBaloT 0 HEOBX0AMMOCTM
BO3BpaLLEeHMs K NPMBSA3Ke Kypca paHKa K eBpo. HanoMHMM, 4TO OT 3TON Mepbl HaLMoHabHbIN BaHK
Lseruapum (SNB) oTka3asca B cepefinHe gHBaps, OTNYCTUB (hpaHK B CBOOOAHbLIV MoneT nocne
TpexneTHero caepXxunBaHus Kypca. MNossusluasnca nHdopmaumsa bbina cpasy e onpoBeprHyTa B
cneuvansHoM 3aasneHnn OefgepanbHon KaHuenapun. B niobom cinyyae nosHOMOYMSA NPaBUTENbLCTBA
MoKa He pacrnpoCcTPaHATCSA Ha NpuHUMaeMble SNB peLleHus.

B To Xe BpeMs 06CyXAeHne HeraTUBHbLIX NOCNEACTBUN YKPenaeHns dpaHka Obi10 peLieHo B
CPOYHOM MOPAAKE BbIHECTU Ha 00CYXAeHne HalmnoHa bHOro coBeTa. B noBecTKy 3acefaHus,
KOTOpOe cocTonTCs 18 MapTa, BKJIHOYEHbI CEMb 3aMpPOCOB, NPEACTABEHHbIX OCHOBHbLIMU
NOSIMTUYECKUMMN MAPTUSAMU CTPAHbI.

JlnbepanbHo-paankanbHas naptus (PLR) yxxe Bbicka3asacb NPOTMB BO3BPALLEHNSA K OrPaHNYEHMIO
BaJIOTHOrO Kypca, Ha3BaB 3Ty Mepy «abcypaHon». «O4eBUAHO, YTO He3aBUCHMaAs NOINTMKA
HauunoHanbHoOro 6aHka fABnSeTCSA HENPUKOCHOBEHHON 1 HE MOANEXUT 00CYyXAEeHNI0», - FOBOPUTCA B
ee npecc-penuse. N ycuneHnsa KOHKYPEeHTOCNoCOOHOCTN NapTua Nnpeanoxnia niaH, COCTOALWNA N3
18 NyHKTOB, KyZla BXOASAT Mepbl N0 CHXEHUIO BIOpoKpaTUYECKON Harpy3KM Ha NpeanpuaTus,
NpUBAEYEHNIO UHBECTULIA, CO34aHMNI0 BNaronpuaTHOr0 MHHOBALMOHHOIO KNUMaTa U Nogaepxke
NpaBUTEIbCTBOM LUBENLLAPCKON 3KOHOMUKM.

CnenyeT OTMETUTb, 4YTO HOBblE YC/I0BUS, B KOTOPbIX OKa3anCb LUBENLLAPCKMe NPON3BOAMTENN
TOBapOB N YCYT, YHUTBIBAOTCS U NPU 06CY)XAEHNN YK€ BbIHECEHHbIX Ha Cy[ MapjaMeHTa
LOKYMeHTOB. Tak, Ha NpoLWon Hegene HaunoHanbHbIN COBET HE CTaj YXXecTo4YaTb MNON0XKEHNS
3aKOHOMPOEKTa No «MHUUnaTnee Bebepa», orpaHnymnBatoLLEN CTPOUTENBLCTBO 3arOPOAHbIX
pe3naeHumnin. Yepes npusmy CUIbLHOro hpaHka, HECOMHEHHO, ByneT paccmaTpuBaThbecs B CoBeTe
KaHTOHOB 1 MPeAJIoKeHNe 0 NOALEPKKE IHEProeMKux notpeburtenein.

O6y3pnaTb HaumMoHanbHbIK OaHK

Bnpouem, He3aBMCMMasa NoanTnKa HaumnoHanbHoro 6aHka He BCeM nmpuLunach no ayuwe. Tak, aBTop
MHMUMATMBLI 06 OrpaHnYeHnn BbINIAT Ton-MeHedxepaM TomMac MuHaep npeanoxXun yCTaHOBUTb
KOHTPOJIb HaJ LeHTpobaHKoM. 1o MHEeHWI0 NOSINTMKA, COCTaB NPABAEHUS MTaBHOI0 PerympyioLLero
opraHa KpeauTHON CUCTEMbI CTPaHbl ClefyeT pPacluMpuTb, YKPEnus ero
BbICOKOKBAIMPULMPOBAHHBIMK CNELIMANNCTaMMU.
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Mpasnexve SNB: npe3npeHT Tomac NopaaH B ueHTpe ©Keystone

B cooTBeTCcTBMYM C 3aKOHOM «O HaumnoHanbHoM baHke LLBenuapum» ot 2003 roga, pykosoactso SNB
OCYLLLeCTBNAOT TPWU YeHa npasJieHns, Ha3HavyaeMble PefepanbHbiM COBETOM. Ka)X40My M3 HUX
NoJIOXKEH 3aMeCcTUTesb U creunasbHoe oTAeNIeHne, KyAa BXOASAT BOCEMb PernoHalsibHbIX
npeacTasuTenen.

Mo cnosaM npesugeHTa 6aHka Tomaca MopaaHa, Takol HebobLLOM COCTaB NO3BOASET «BbICTPO
NPUHATbL NPaBUIbHOE pelleHne». HanoMHUM, 4TO 0TKa3 OT NOALEP)XaHUSA BalOTHOMO Kypca,
LEeNCTBUTENbHO, Bbl/1 BOCMPUHAT Kak rpoM cpeamn cHoro Heba. OHaKo B MPaBWMJIbHOCTY 3TOr0
peLleHns, 04eBUAHO, HEKOTOpPbIE BCE XXe COMHeBaloTCA. MNogaep)xaTt M HOBYO MHULUMATMBY MuHaepa
apyrve genyTaTbl? M 4TO B TaKOM C/ly4ae Npon3onaeT C BaJlOTHbIM KYpCcoM?
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