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MyTtb LLiIBenuapum Ha onuMn PUHAHCOBbIX
yemnuoHoB|Comment la Suisse est devenue
un des champions de la finance

ABTop: Jlenna babaesa, XeHesa/Lllopux, 26. 02. 2015.
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B ManeHbKon cTpaHe - 6bonbwon noteHumnan (bilan.ch)

3a nocniefHee CToNeTHE LEHTP (DMHAHCOBON N SKOHOMUYECKOW AeATEeNbHOCTY NepemMecTuics u3
Esponbl B CLUA. B 4eMm »xe ocobeHHOCTb LUBenUapun, KoTopas Npoaoskana cTabuibHo pa3sBrnBaThCs
M CTana 0HON 13 BaXKHbIX (DMHAHCOBbLIX MJIOLLAA0K MUpa? |

Depuis le début du XX siecle, le centre de I'économie mondiale a progressivement quitté I'Europe
pour se déplacer aux Etats-Unis, comme le révéle une étude annuelle publiée par Crédit Suisse.
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Malgré ces transformations, la Suisse a suivi son propre chemin.

Kakune TpaHchopMaLmy Npon3oLwin Ha PMHaHCOBbIX PbiHKax 3a nocnefnHue 115 net? HecmoTpsa Ha
YyNOMSAHYTOE nepemMelleHne LeHTpa PUHAHCOBOM U SKOHOMUYECKON AeATeSIbHOCTH, O KOTOPOM
roBOPUTCA B 0MepefiHOM nccnegosaHum Global Investment Returns Yearbook 2015, nybankyemom
Crédit Suisse, hunHaHcoBas nctopusa KoHdeanepaunv npeactasnseT coboin ocobblin nprMep Ha
KOHTUHEHTE.

B nepnopn ¢ 1899 no 2014 rog, oTMeYaeTCs B MCCief0BaHNN, MAPOBas 3KOHOMMKa nepexxuna
ropa3go 60nblue N3MEHEHUI N KaTaK/IM3MOB, YEM B TeYEHME HECKOIbKUX BEKOB [0 3TOro. [Ige
MWPOBbIE BOMHbI, rnobann3aumns, NosBaeHNe UHTEPHETa, P BMpKeBbIX KPaxoB...

Ecnn B 1899 rogy Ha ponto CLLUA npuxogmnocb ToNbkKo 15% MUpoBOro (hoHaHCOBOIrO pbiHKA, TO B
2014-m - yxxe 52%. 3sontouns EBporbl B 3TOM OTHOLLEHMWM MPAMO NPOTUBOMOJIOKHA: 3@ TOT XKe
nepuog «ee 4acTb» COKpaTunach ¢ 62% (npu 3ToM Ha gono CoeguHeHHoro KoponescTBa
npuxoannocb 25% mMnposoro obbema «HHaAHCOBOIr0 KPYroBopoTa», Y4TO Aeslano ero 6e3ycnoBHbIM
nnaepom) oo 17%. 115 net Ha3ag TpeTbe U YeTBepToe MecTo 3aHuManu Fepmanunsa (13%) n ®paHuns
(11,5%), a B koHUe 2014-ro undpbl 4Ns 3TUX cTpaH coctaBuam 3% n 3,1% cooTBeTCTBEHHO. Ha
BTOPOM N TPETbEM MeCTe B HacToswee BpeMs Haxoaatcs AnoHns (7,8%) n CoegmHeHHoe
KoponeBcTBo (7,2%), Ha 4eTBepTOM - KaHagaa (3,3%).

Tem BpeMeHeM pa3suTue LLBenuapum npoxoaunno HeCKoNbko nHadve. Ecnn B 1899-m KoHdenepaumsa
He BX0AWa B CNMUCOK MOLHbIX KanuTalnCTUYeCKNX Lep)Kas, TO CeroHs oHa - BTopas B EBpone
nocne CoeanHeHHoro KoposiesCcTsa Mo cuie CBoero pMHaHCOBOro pbiHKa, 3aHnUMas 3,1% mmnpoBsoro
obbema npu 0,1% mMuposoro HaceneHms. Cneunannctbl Crédit Suisse Tak)Ke HamoOMUHAIOT, YTO
KoHheaepaumsa CTOUT Ha NEPBOM MeCTe Mo CBOEN KOHKYPEHTOCNOCOOHOCTN.

CToUT OTMETUTb, 4TO (hbMHaHCoBaa Uctopus LLisenyapumn He orpaHMYnBaeTCa 0gHMM XX BEKOM, TakK
Kak co3aaHune ¢oHaoBbIx bupx B XeHese (B 1850 roay), Litopuxe (1873) n basene (1876) no3sonnno
en y>xe BO BTOPOW NonoBuHe XIX Beka Noayy4nTb NPOYHYI0 OCHOBY A/151 LeATEe/IbHOCTU B 3TON cepe.
Pe3ynbTaThbl BUAHbI N0 KOHKPETHbLIM Ungpam: 3a 115-neTHUn nepmon rocyfapcTBeHHbIe obauraumnm
LLiBeriLlapumn BXOAUIN B «4eTBEPKY JyHLUIMX» B MUPE C peasibHbIM 0X040M 2,3% B ro40BOM
NCYUCIIEHWN, @ POCT MHMIALMK 3a 3TO BPEMS COCTaBAS BCero 2,2% B rog.

Cpeau Hanbonee cunbHbIX oTpacnen KoHgpenepaunm aBTopbl NCCEA0BAHNSA OTMETUAN BaHKOBCKUIA
cekTop (B 0COBEHHOCTM YacTHble BaHKN, MHOrME U3 KOTOPLIX BEAYT CBO AeaTesbHOCTL 6onee 300
NeT) 1 hapMaLeBTUYECKYIO NPOMBILAEHHOCTb (Ha KOTOPY NpuxoamTcsa 36% pbiHKa akUuii B
rocyfapcrse).

Bce 3Tn hakTopbl, @ TakXe HENTPanbHOCTL LLBeNUapnn 1 ee HageXXHas 3KOHOMMYECKas NOINTUKA
NpuUBENN K TOMY, 4TO ecan B 1899-M anbnuninckaa cTpaHa Aenana ToNbKO NepBble Warn K CBOeMy
HblHELWHEeMY NosoXXeHuto, To ¢ 2009-ro oHa HaXoAUTCA Ha NMePBOM MECTEe B MUPOBOM PENTUHIE
KOHKYPEHTOCMOCOOHOCTM, KOTOPLIN eXXerogHo nybankyeT BceMnpHbIn SKOHOMUYECKUiA hopym (BID),
a ee PbIHOK LeHHbIX ByMar - NATbIN NO pa3Mepy B Mupe. Takxe ceronHs B LLsenuapun
ocyliecTsnseTcs ynpasaeHune okoso 30% MHOCTPaHHbIX MHBECTULMIA, COBEPLUAEMbIX YaCTHbIMU
NMLUaMun B pa3HbIX rocygapcTBax.

JltobonbITHO, 4TO 3KcnepThl Crédit Suisse Tak)xe NpeacTaBuAN TEHAEHL N Pa3BUTUS MUPOBOWA
3KOHOMWKM B LLeSIOM, CO34aB /15 3TOro obwmnm hoHAoBbIN nHAeKC. 3a nepuof ¢ 1900-ro no 2014-i
rof peanbHbl 0OX04 B MUPE COCTaBAAN B FOAOBOM ncHncneHum 5,2% ot akuum n 1,9% ot
obnuraunin. Kpome Toro, 3a nocnegHue 115 net npemMunsi 3a puCK No akumMam 0OTHOCUTESIbHO
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Ka3Ha4yenckux sekcesnen boina pasHa 4,3% B rog (B LLBenuapum 3TOT NokasaTenb coctasnan 3,7%).
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