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MpaBuTenbcTBo U ®efepasbHas adMUHUCTPALLUSA NO KOHTPOJIIO 3@ PMHAHCOBLIMU pbiHKamu (FINMA)
ofobpunn HoBble NpaBuia NPeAOCTaBAEHUS UNOTEYHbIX KpeanToB. OHM BCTYNaloT B CUAY CeroaHs, 1
ceHTAbps. |

Le gouvernement et I'Autorité fédérale de surveillance des marchés financiers (FINMA) ont approuvé
les nouvelles régles pour les préts hypothécaires, qui entreront en vigueur dés aujourd'hui.

Yrpo3a pa3pbiBa «MMNOTEYHOr0 My3bipsi» 0CTAETCA peasibHOCTbIo Ans LUBeliuapun. B Havane aBrycTta
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aHannTukm baHka UBS 0TYMTaNNCb O COCTOAHUN PbiHKA HEABMXXUMOCTK. 110 CPaBHEHUIO C NEPBbLIM
kBapTanom 2014 roga nHaekc Real Estate Bubble Index ysennynncs Ha 0,02 nyHkTa. C oaHom
CTOPOHbI, OCHOBHOW MOKa3aTeslb «Neperpesa» pblHKa XWaba He 4EMOHCTPMPOBAN 3HAYUTENIBHOIO
poCTa y)Xe B TeyeHue roga. C opyrov, HECMOTPS Ha BCE MPUHATbLIE NPaBUTENLCTBOM Mepbl A0OMTbCS
CHVXEHUS NHAEKCa He yAanocCh, U OH MPOAOJIKAET HAaXOANTLCSA B KPUTMYECKON 30HeE.

Heckosbko MecsLieB Ha3af Accoumalms WeenLapckmx 6aHknpos (SBA) BbICTyNWAa C MHULLIMATUBOMN,
NPeanoXuns cOb6CTBEHHbLIE MEPbI MO YPEryaMpoBaHMio cuTyauuun. eno B

------
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TOM, YTO OJJHON 13 OCHOBHbIX
NpobsieM LWBENLLAPCKOro PbiHKA HEABUXXMMOCTY SBASIOTCSA IErKO AOCTYMHbIE 3aeMHble CPeAcTBa U
HWU3Kas NPOLIeHTHAA cTaBka. bnarogaps 3ToMy, MHOre MOryT No3BoOUTbL cebe NNoTeky, Y4To BefeT K
POCTY crpoca.

PervioHsi LLIBeviLjapnm, B KOTOpbIX HabrogaeTcs neperpes poiHka © UBS

MocnenHwe warv, NPUHATbIE NPAaBUTENLCTBOM, Bbi HanpaBeHbl, B MEPBYIO 04epelb, Ha
MOBbILLUEHNE YCTONYMBOCTM (PMHAHCOBO-KPEANTHBIX YYPEXAEHWNIA B CNyvae Havasla kpusuca. OHu
npeanucoiBanm 6aHkaM yBeNM4nTb pa3mMep COBCTBEHHbIX CPEACTB Ha NOKPbITE NMNOTEYHbIX 3alIMOB
(Tak Ha3blBaeMOro KOHTpUMKAnyeckoro bydepa). bBaHkuMpbl, B CBOO 04epenb, BLICTYNUIN 3a
Y)KeCTOYEHWEe YCI0BUIA BblAa4mM 1 MOraweHns KpeamToB, Halescb orpaanTb cebs ot
HennaTexecnocobHbIX KIMEHTOB.

3meHeHns, npennoxeHHble SBA, BCTynatoT B cuay 1 ceHTA6psA. OTHbIHE LIBENLAPCKMM 3aeMLLNKAM
npuaeTcs bbicTpee norawaTb gonr nepen 6aHkom. ECam paHblue KANEHTbI MOrAKM BbinaavymBaTh 1/3
KpeauTa B TedeHue 20 neT, TO Tenepb 3TOT CPOK YMeHbLUEH A0 15. KpoMe Toro, nnatexu LOJIKHbI
NPON3BOAMTLCA PABHLIMW HYacTAMM B TEYEHME BCEr0 CPOKa NOJb30BaHMA BaHKOBCKMMM CpeacTBaMuy,
TO eCTb OTKNaAblBaTb NoralleHne fosra Ha NocaegHNIn MOMEHT He noayynTcs. CnegyeTt OTMETUTD,
4YTO HOBOBBE[EHMSA HE 3aTPOHYT NOJIyYEeHHbIe paHee KPeauTbl WK NPOJIOHraumnio CyLeCcTBYOLWNX
[LOroBOPOB.

Haxe B LUBenuapum, rae 61aronpusaTHbIE YCI0BUS UMOTEYHOrO KPEANTOBAHUS MO3BOJISOT MHOM UM
3a4yMaTbCs 0 NprMobpeTeHnn COBCTBEHHOMO XWUJbs, NPY 3aKJIYEHMMN LOroBOpa PUHAHCOBO-
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KpeauTHble yupexaeHns obpalaloT BHUMaHWE Ha pa3Mep OOXO0A0B 3aeMLLNKOB. Mpu oLeHKe
(pMHaAHCOBOro COCTOAHNS CYNpPYroB Uan 3aperncTpupoBaHHbIX MapTHEPOB Y BAHKOBCKMX KIEPKOB
BOMPOCOB HE BO3HMKAET, MOCKO/IbKY OHM MO 3aKOHY HECYT CONIMOAPHYI0 OTBETCTBEHHOCTL. lNapaMm, He
CBS13aBLUMM CBOM OTHOLUEHMSA OhMLUMANbHBIMK Y3aMu, NPUAETCA 3aKN4YUThL 4ONOSHUTESNbHOE
cornalieHune, No KOTopoMy baHK CMOXET NPeabABMTb NPeTeH3Mn 060nM OOJHKHUKAM B Cily4ae
3aJep>XXeK C onaaTon.

Evolution des taux hypothécaires
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3aJ10r0BOro MMyLLLeCTBa Tenepb byaeT OLEeHNBATLCSA MCXOAA U3 MEHbLUEN BENMYUNHBI MeXAY
PbIHOYHOW LIEHON N peanibHON CTOMMOCTbLIO NOKYNKK. Ecnn 3aemMuiunk cobepeTca KynuTb
HeABMXMMOCTb OPOXe, YeM ee oLeHUN BaHK, eMy NpUMAETCA AONIaTUTb Pa3HULY U3 COBCTBEHHbIX
cpencTs.

CTaBKM o UnoTeYHbIM KpeanTaM rnpoJosixanT CHUXaTbca © comparis.ch

B pe3synbTaTe 3TUX U3MEHEHU NOKYNaTeNsaM XWUba NPUOETCS B KPaTKOCPOYHOM NepcnekTmnee
OTKNagbiBaTb bonblue CpeacTB Ha NOralweHne KpeanTa, XoTa pa3Mep oniaTthl 3a NoJib30BaHMe
AeHbramy 6aHka He n3MeHnTCs. HanpoTume, No AaHHbLIM CanTa comparis.ch, CTaBKM N0 NNOTEYHbIM
3aiMaM NPOLOJIKAKT CHUXKATLCA. Tak, KpeanT Ha npuobpeTeHne Xnibsa CPOKOM Ha 10 neT Bo
BTOpOM kBapTane 2014 roga MoXHO ObIN0 B3ATb B CpeaHeM nofa 2,2% rofosbix. MaTuneTHUe 3aiMbl
obonayTcsa nokynaTenam HeaBumXMMocTn NnpubnnsntensHo B 1,4%. MHbIMKU CNoBaMn, CTaBKK
npubnmxatTca K CBOEMY UCTOpruYeckoMy MUHUMYMy 2012 roga. Takum o6pa3oM, HECMOTPS Ha
yXxecto4yeHne TpeboBaHMM K 3aeMLMKaM, «MMOTEYHbIN KnuMaT» LLiBenuapum no-npexxHeMy ocTaeTcs
LOBOJIbHO 61aronpuaTHbLIM.
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