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CKONbKO CTOUT ras?

Mpennaraem BalleMy BHUMaHWUIO BTOPYHO YaCTb BMOJHE AOCTYMHON WMPOKOMY YATATENO
aHaINTUYECKOWN CTaTbU LOKTOPaA 3KOHOMUYECKUX Hayk J1./. KomneBa, NOCBALLEHHON LleHaM Ha ras u
NX CBSA3M C MUPOBOW NOJINTUYECKON 06CTaHOBKON.
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Here is the second part of Mr Komlev's analytical article - perfectly accessible to a wide audience.

MexrasoBas KOHKYpeHUus vs HecpTﬂHaﬂ WHOeKcauusa

BbinosHeHWe 3afa4m No NPOLABUXXEHMNIO MEXaHM3MA MEXTa30BOW KOHKYPEeHLIMW Ha EBponenckuin KOHTUHEHT noTpebosano
OT @HII0CAaKCOHCKNX HeonnbepanoB 1 NX CTOPOHHMKOB 60siee MHTErpUPOBaHHOIro NOAX0A4a, CoYeTaBLlero B cebe
KOHUenTyasbHoe 06bsicHeHWe ero 060CHOBaHHOCTMW C CO3AaHNEM HeOBX0AMMbIX YCJIOBUIA 415 TaKOro poAa 3KChaHCuu.
0O60CHOBaHHOCTb 3KCMAHCUM MEXaHM3Ma MEXIa30BOM KOHKYPEHLIMM MOXHO HalTu B nybamkaumsax Okcdopackoro
NHcTUTyTa SHepreTuydecknx Nccneposanui 3a 2007, 2009 1 2011 rogbl. X 0CHOBHbIE MONOXKEHNA CBOAATCS K
cnepyouemy:

1. W3HavasibHas NPUYMHA NHOEKCALMUM LieHbl Ha ra3 Mo LieHaM Ha HedTb 1 HeTeNnpPoayKThl TEPSET B HALLW AHW CBOIO
peneBaHTHOCTb. B oT/M4Me 0T nocneaHe YeTBepTM NPOLLIOrO BEKA, B HbIHELIHEM a3 BCe MeHbLLE KOHKYPUPYeT C
HeghTenpoayKTaMu 1 Bce 6osibLUe C 3NEKTPOIHEPrMeN, yrieM, aTOMHOW SHEPTreTUKOM 1 BO306HOBASIEMbIMU
3HEProHOCUTENAMMU;

2. PasnuyHel, @ TO ¥ NPOTUBOMOIOXHbBI AUHAMUKIW CNOTOBBIX LleH Ha He()Tb CO CMOTOBLIMY LleHaMU Ha ras, pacCYMTaHHbIMM
no napuTeTy TeNA0TBOPHOW cnocobHocTu. 3a 2000-2012 roabl TakMM NOACHUTAHHBIA TakuM 06pa3oM pa3pbIB B LieHax
HedTb/ra3 ysennynncs ¢ 30 go 100% B KOHTMHEHTaNbHOM YacTy 3anafgHon EBponbl.

3. PblHKM rasa, ¢ ueHoobpasoBaHueM, 6a3unpylowemMcs Ha CNpoce 1 NPeasIoXKEHUN ras3a, oTaeneHbl 0T HehTAHbIX. Ha HUX
LeCTByeT CBOM MexaHn3M LeHoobpa3oBaHus. Xabbl CTaHOBATCA BCe 6onee cBsizaHHbIMU Mexay coboi 6narogaps
Pa3BMTUIO Fa30TPaHCNOPTHOW UHPACTPYKTYPbI. ITO CNOCOBCTBYET POCTY UX MKBUAHOCTU M obecnevyeHmnto He3aBUCUMOro
OT HedhTK LieHoobpa3oBaHUA Ha ras.

4. PocT noTeHumnana rnobanbHOro NpeasioXXeHns Ha pbiHKe ra3a u AMBEPCUGMKaLMKN ero SKCMNOPTHLIX MOCTaBOK 3a CYeT
pa3paboTku cnaHueBoro rasa B CLUA n KaHage 1 HOBbIX MPOEKTOB CXKMXEHHOI0 NpupogHoro rasa (CMI) cokpawatoT
PbIHOYHYO MOLLIb U YrpO3y AOMUHUPOBAHMSA CO CTOPOHbI HbIHELLHMX OTAENbHbIX KPYMHbLIX 3KCMOPTEPOB, 0COBEHHO Mpu
HaMYUN NPEBLILIEHNSA NPEASIOKEHUSA Haf CMPOCOM Ha PbIHKE ra3a 1 pacTyLen NoMTUYECKON NOAAEPKKNA MEXaHM3MA
Me)Xra30BOW KOHKYPEHLMMN CO CTOPOHbI FOCYapCTB-MMNOpTEPOB rofyboro Tonsmea. OCHOBbLIBaACh Ha NOA0OHbLIX
apryMeHTax, MpoTaroHNCTbl MEXXIra30BON KOHKYPEHLMY NosiaratoT, YTO MeXaHn3M LeHoobpa30BaHMA Ha ra3 fOo/KeH bbiTb
eauHbIM. Ero cocyliectsoBaHue ¢ (hopMyion HehTAHOW 3CKanaLmm, NPUCyLen LOArOCPOYHbIM Fra30BbiM KOHTPaKTaM, -
sIBJIeHNe BpeMeHHoe, nepexoaHoe. CaM MHCTUTYT A0JITOCPOYHbBIX KOHTPAKTOB MOXET ObITb COXpaHeH ans ctabunmsaumm
PLIHKOB ra3a npu yCcJ0BMK, YTO MEXaHWN3M LeH00bpa30BaHMs B HUX OCHOBLIBAETCA Ha MHAEKCALMMN N0 CNOTOBbLIM LieHaM
Takmx ra3oBbix xabos kak Zeebrugge (benbrus), TTF (Hngepnanabl), GASPOOL n NGG (Fepmanus), PSV (Utannsa) unm
GEGH (AscTpus).

®opmMmpoBaHWio 61aronpuUATHLIX YCI0BUIA Ans nepexofa EC K MexaHM3My Me)Xra3oBoi KOHKYpeHLun cnocobcTBoBano
NpUHSATME U ncnonHeHne Esponeicknm CoobLLECTBOM Tpex aHepreTUYecKmx nakeToB U TpexX AUPEKTUB Mo rasy. IMeHHo no
Mepe NX NCMOMHEHNA MEHSAETCA OPraHn3aLNoHHas CTPYKTYypa SHEPreTUKn, MponcxoanT nmbepanmsanmsa pbiHKOB
3HEpProHoCUTENEN, MNOABAAIOTCA BOSMOXKHOCTY A1 CErMeHTaL MU TaM COBCTBEHHOCTM U AOCTYNa Ha KaXXAblA M3 CErMEHTOB
TPeTbUX CTOPOH. Tak, BXOXXAEHNE eBPONenCKNX MMMOPTEPOB rasa B COCTaB IHEPreTUYeCKNX XONANHIoB ocnabnseT
no3uLMM MexaHu3Ma HepTAHOW 3CKanaumm B LeHoobpa3oBaHNM yxxe NOTOMY, YTO NpULlefLIne U3 3NeKTPO3HEPreTUKN
PYKOBOAUTENMN 3TUX XONAUHI OB, BOCMNTAHHbIE Ha naenHon 6a3e KOHKYPEHTHbIX PbIHKOB, YCMaTPUBAIOT B 3TOM MeXaHn3Me
no KpalHen Mepe aTaBn3M NPOLLIOro Beka. C ApYron CTOPOHbI, pasfeneHne cobCTBEHHOCTU, AOCTYN TPETbEN CTOPOHbI U
yypexxaeHune peryampyroLwmx opraHoB B COYETaHNMN C U3BATUEM U3 KOHTPAKTOB MOJI0XKEHNS O NYHKTaxX Ha3Ha4YeHns
MOCTaBOK ra3a cnocobCcTBYyOT pa3BMTUIO XaboB M AOCTYMHOCTM MHMOPMaLMK O LieHaX Ha ra3 ANs eBpONencKux
notpebutenen.

Mo3uuun CTOPOHHMKOB 3KCMAHCUM MEXaHM3Ma MEeXra30BOW KOHKYPEHLMN Ha €BPONEenCKOM pbiHKE 06beKTUBHO
YCUANBANNCh TakXe M3-3a B3aUMOLENCTBUS ABYX 00CTOATENbCTB. Peyb naeT, Bo-nepBbix, 0 6ecnpeuefeHTHO BbICOKMX
LeHax Ha He()Tb, YAEePXMBAEMbIX Ha MUPOBbIX PbIHKaX CO BTOPOW MOMOBUHbI MPOLLIOr0 AeCATUNETUS A0 HAaCTOALLEro
BPEMEHW. DTO NPUBESIO K TOMY, YTO MexaHW3M HedTAHOWN 3CKanauny CTan BeCbMa BbIrOAHbLIM A1 MPOAYLIEHTOB U
3KCMOPTEPOB rasa 1, HaNnpPoOTKB, Yepecyyp HakJagHbIM 15 ero MMNopTepoB n notpebutenen. Bo-BTOpbIX, Ha pbIHKE rasa
EC B LLe/IOM C KOHLLa MPOLUAOro fecatuneTns HabnofaeTcs NpesbilUeHNe NPEAI0XEHNS Ha L CNPOCOM, Bbi3BaHHOE
cokpalyeHnem notpebneHms CoobuiecTsom rasa Ha 10% ¢ 2008 no 2012 roabl, riaBHbIM 06pa3oM, No NPUYUHE
NPOA0/KAIOLLENCS IKOHOMUYECKON peLieccum. 36bIToK npeanoxeHns Takxe ot4acTun obycnosneH otkasom CLUA
(bnarogaps «CnaHUEBON PEBOOLMW») OT MaccnpoBaHHbIX NocTaBok CIMNIM n3 KaTapa v nx BbIHYXXAEHHOW HYaCTUYHON
nepeopueHTaLmeid Ha CnoToBble pbiHKK EC. B uTOre cpefHerofoBble CroTOBbLIE LieHbl B TAMOLIHMX ra30Bbix xabax ctanu
yXK€ B Ha4vasne TeKYLEero 4ecaTmneTuns okasannce Ha 25-30% Huxxe LeH no A0JIrOCPOYHLIM KOHTPaKTaM.



AKTVBHbI B 3aLUMTe CBOMX MO3WLMIA N CTOPOHHUKMN COXPaHEHNS MexaHU3Ma HeTAHOM 3CKanauuu. K nx 4yncay oTHOCATCS,
npexge BCero, MAUPOBbIE 3KCMOPTEPbI ra3a - Kak rocyAapcTBa, Tak Y UX HauMoHanbHble KoMNaHuy (BkoYas Poccuio n ee
«[asnpom»). Ix apryMeHTbl MOXXHO CYMMUPOBaTh Tak:

1. HeBepeH Te3nC 0 TOM, 4TO M3HaYabHas NPUYMHA UHAEKCALMM LIeHbl Ha ra3 rno LeHaM Ha He(TenpoayKThl efBa N He
ncyesna. HeTb NO-NpeXXHEMY KOHKYPUPYIOT C ra3oM B 3HepronoTpebaeHnn SOMaLUHNX XO3AACTB 1 ABNAETCSA Pe3EPBHbLIM
TonnAneoM Ana MHormx TIL, B EBpone. Bce 6onbluee pacnpocTpaHeHMe NojlyvyaeT 3aMeHa ra3om HedhTeNpoayKTOB B
aBTOMOOWILHOM TpaHCMNoOpTe, U T. M.

2. PacTywnin pa3pbiB Mexay xaboBbiMU LleHaMK Ha a3 C LleHaMn Ha HedTb MOKa3bIBaeT UL CTENEHb HEA00LEHKM
CTOMMOCTM rasa, Ho BOBCE He 03Ha4aeT, YTo HepTAHasA MHAeKcauns ANs Hero notepana CMbica. HanpoTus, faxe ons
obecneyeHns TekyLwWero ypoBHa notpebneHuns (y>xe He rosops 06 ero pocte) NpoayLEHTaM rasa HyXHbl yCTONYMBELIE
CUTHanbl gns HapalmMBaHNS NHBECTULIMIA B pa3BeaKy, Aobblvy 1 TPAHCMOPTUPOBKY. MeXaHN3M Me)Xra30BOW KOHKYPEHLMHN,
6a3MpyoLWMNIACS Ha COOTHOLLEHMM CNPOCa W NPEAJIOXKEHUS B ra30Bbix xabax, HecnocobeH Ha 3T0. Takne CUrHaabl MOryT
YyCTOMYMBO NOAABATLCA TOJIbKO MeXaHn3MaMmn HePTAHON 3CKanauumn, MHTErPMPOBaHHLIMI B AOJITOCPOYHbIE ra30Bble
KOHTPaKTbl. be3 HUX HeT rapaHTui cnpoca, a CTano bbiTb, HET N LOCTATOYHbIX AN NPOAYLEHTOB CTUMYJIOB MHBECTMPOBATb
B HOBbIE ra30Bble MPOEKTHI, 4TO YPEBATO NEPCNEKTUBON HEXBATKMN NPEAIOKEHMS HA PbIHKaX rasa.

3. [laneka OT NpPaBUIbHOr0 MOHNMAHWNA PEasIbHOCTU MbIC/Ib O TOM, YTO LieHbl B €BPOMNencKnx xabax - BOCTOBEPHbIN
n3MepuTesib COOTHOLIEHNS CApoca U NPeaNoXeHNs Ha ras, U 4TO MMeHHO Ha HUX O0JKHa OCHOBbLIBATLCA MOAENb
ueHoobpa3oBaHMA Ha Hero. [leno B ToM, 4TO B oTanyne oT xabos CLUA n KaHagbl, B Xabax KOHTUHEHTaIbHON EBponsI
busnyeckne 06vLEMbI NEPBUYHOM TOPrOBAN HEBENKU, @ YEPH (COOTHOLLEHNE 0OBEMOB, BhICTaB/IEHHbLIX Ha TOPrA 1
(hbakTM4eCKn NoCcTaBNEHHbIX) - Masl. 34ecb LeHoobpa3oBaHue - He (hYHKLMUSA COOTHOLLEHWS BCEro Cpoca v NpeasioxXeHnsa Ha
pblHKE, @ MPOM3BOAHOE COBCEM APYroro - rnaBHbIM 06pa3oM, apbuTparka n 6anaHCMPOBKK Nocsie NOCTaBKKU rasa no
[lO/ITOCPOYHBLIM KOHTPaKTaM. MIHbIMK cnoBaMu, XaboBble LiEHbI - MPOU3BOAHOE OT LIeH A0Ar0CPOYHbIX KOHTPAKTOB C
MexaHU3MaMu LleHoobpa3oBaHNs, NHAEKCUPOBAHHbLIMUN N0 HEPTENPOAYKTAM, T.€., MO METKOMY 3aMeYaHuo 04HOro U3
pykoBoauTenen «a3npoma», Mpon3BO4HOE OT MPON3BOLHOIO.

4. YBenuyeHue noteHumana rnobanbHOro NpesioXKeHns n YUcsa NoCTaBLLMKOB ra3a MOryT COKPAaTUTb PbIHOYHYO MOLLb
HbIHELLHMX MUPOBLIX 3KCMOPTEPOB He Bonee, 4eM B nepcrnekTuae. FoBopuThL 06 3TOM Kak hakTope, yxe
61aronpuaTCTBYIOLLEM Nepexoay K MOAENIN MEeXra30BON KOHKYPEHLMK, 1 NPeXAeBPEMEHHO, U HEOCMOTPUTEbHO. NprUYKH
TOMY HeMano. OfHa U3 HUX COCTOUT B TOM, YTO CTPaHbI - MMPOBbIE MOCTABLLMKK rasa, Ha KoTopkle npuxoaunTcs 4/5 ero
3aMacoB 1 2/3 3KCnopTa, NPoA0/KAOT NOAAEPKMNBATb LieHoobpa3oBaHMe, OCHOBAHHOE Ha MeXaHn3Me HeTSHON
3CKanaumun. 3To NofyYepKMBanoCh B AeKiapaumsax, MPUHATLIX r1aBaMy 3TUX rOCydapcTB v NpaBuTensCcTs Ha [-m (2011 r.,
Joxa, Katap) n II-m (2013 r., MockBa) cammuTax ®opyma CTpaH-3KCMOPTEPOB rasa. MonbiTKM HacaXxAeHna Moaenu
MeXXra30BOoW KOHKYPEHLMW NPOTUB BOAN OCHOBHbIX 3KCMOPTEPOB ra3a BbI3bIBAKOT Y NOCAEAHUX ONaceHN MaHUMYNALUMIA CO
CTOPOHbI UMNOPTEPOB 1 XaboBbIX MTPOKOB, YPEBATLIX POCTOM BOJATUIILHOCTU LieH. OHU MOTyT MOABUIHYTb YieHoB PopyMa
K CO34aHuio ra3oBoro aHanora OMNEK 1 K COBMeCTHOW pernaMeHTaumnm NocTaBok rasa. CTaBka Ha NPOTMBOBEC B BUAe
KOHKYPEHLMW CO CTOPOHbI C/IAHLLEBOr0 ras3a 3a CHeT CeBepoaMeprKaHCKOro 3KCnopTa Wan NOCTaBOK NyTeM HaslaXMBaHNA
ero pa3spaboTok B EBpone - feno BecbMa HeHagexHoe. B EBpone ueHa Takoro rasa, umnoptupyemoro n3 CLUA nan KaHagsbl
(C y4eTOM OrpOMHbBIX KanuTasbHbIX 3aTpaT, CTOUMOCTU [OBbIYN, CKMKEHNS, TPAHCATNaHTNYECKON NepeBO3KY,
pera3sngukaLmu n opyrux pacxonos) , eaBa v MOXET OblTb HXKE HbIHELLHEW CpefHEeN KOHTPAKTHON LieHbI TPaANLMOHHbIX
nocTtaBwukoB. LUnpokomacwTabHas fobbl4a CNaHLEBOro rasa U3 eBPONencKMx Heap ecam U BO3MOXHa, TO YpesaTa
HaHeceHMeM cepbe3Horo yulepba oKpy>KatoLLlen cpefie Ha KOHTUHeHTe. Mpu Bcex 06CcToATeNbCTBAX AN MaCCMPOBaHHOM0O
NnosiIBIEHNS CNaHLLEBOro rasa Ha eBPOMNencKUX pblHkax noTpebyoTcs rofbl, 1 OHO eaBa in obecneynT TaM NOHMKATENbHYIO
TeHLEeHUMIO LieH Ha ras.

KTto koro? MNepsble utoru

Moka Hanbonee 3HepPruyHbIM BbIN0 NPOABUKEHNE MOLENN MEXXTAa30BON KOHKYPEHLMN Ha pbiHKKU EC (13,5% MupoBoro
notpebnerHns rasa), rae 3a 2005-2012 rr. oxBaT et0 ra30BOro MMMNopTa yBenmyuacs B 2,5 pasa - c15 no 38%, Torga Kak
[0S MexaHu3Ma HepTAHON nHAeKcaummn cokpaTuiack bonee, 4em Ha TpeTb - € 79 A0 58%. Mpomn30LWwo 37O 3a CYET pocTa
xaboBon Toproean razom BHyTpu EC n BBegeHns B hopMyny LeHoobpa3oBaHMA LOATOCPOYHbIX Fa30BbIX KOHTPaKTOB C
BHELHNMIW NOCTaBLUMKaMK PacTyLLEero 3eMeHTa MHAEKCaLMm No CNnoTOBbLIM LieHaM. Ha rasoBbix pblHKaxX Apyrux permoHoB
MMpa Cropbl MeXAY CTOPOHHMKAMU MEXra30BON KOHKYPEHLUY 1 NpUBEpXXeHLaMn MexaHn3Ma He)TAHOW 3CKanaumm He
Habaganncb nam 6blim manosameTHbl. Ha pbiHkax CLUA n KaHagbl (25% mMupoBoro notpebneHuns rasa) nx He 6110 BOBCe.
Tam MexaHW3M MeXra30BoW KOHKYpeHUUn cTan Bceobbemowmm. B ctpaHax A3nm n A3naTcko-TuxookeaHcKoro bacceliHa
(18% mupoBoro notpebneHns) cpean pblHOYHbIX MEXAHM3MOB 3aMeTeH POCT A0AN HeTAHON 3ckanauum - ¢ 35% B 2005
rogy 8o no4tu 50% B 2012-m, Toraa Kak yaefbHbll BEC MEXIa30BON KOHKYPEHLUN 0CTaNCsa NPEXHUM - nopsaaka 5%.
HanpoTwug, Ha onToBbIX pbiHKax bbiBwero CCCP (20% MupoBoro noTpebneHns) 0015 MEXra30BON KOHKYPEHLMM yABOMUAACS,
cocTaBuB 6onee 25%, 4TO BABOE BbILLE A0S HEPTAHON CKaNaLUN, TakKe BO3POCLLEN 3a CHET TOProOBAN MeXAYy CTpaHaMm
CHrI'. ObpaTHas kapTuHa Ha pbiHkax CpegHero BocTtoka n AGpuku (COOTBETCTBEHHO 7% 1 4% MnpoBoro notpebnenunsd), roe
L0N9 He(PTAHOM 3CKanaumm, XoTa U yaBoOMNack, HO HE NPEBbLILWAET NokKa 5-7%, a MeXra3oBON KOHKYPEHLUUN - foNel



npoueHTa. B cTpaHax JlatuHckon Amepukm ( 12% muposoro notpebneHns) 4ons KaxxAoro 13 MmexaHw3mMoB NogHAMNack 4o
25%. OTMeTMM, 4YTO BO BCEX MOC/EAHMX YETbIPEX PErMOHaX eCTb NPOCTOP AJ1 OTHOCUTENbHO 6eCKOH(MIMKTHON
OAHOBPEMEHHOW 3KCMAaHCUX B TON UM MHOW NPOMOPLMM N MEXIa30BON KOHKYPEHLUUN, U HEPTAHON 3CKanauum 3a cHeT 4o
cux nop npeo6aagaownx B KaXKAOM M3 HUX MEXaHW3MOB rOCYAapCTBEHHOIrO PeryanpoBaHns LIeH Ha ras.

Kak BnAHO, 1 Habop apryMeHTOB 3a KaXXAYI0 U3 pbIHOYHLIX MoAenen LeHoobpa3oBaHWa Ha ras3, Y MPOMEXYTO4HbIE NTOTN
OXBaTa MMM ONTOBbIX PbIHKOB ra3a B Pa3/INyHbIX PErmoHax Mupa, NCKYas, pasyMeeTCs, CeBepoaMepuKaHCKui, He
No3BONSIOT OAHO3HAYHO NPeAcKasaTb, Kakas U3 HUX, rAe U Korga oaepXuT Bepx. Ecnm orpaHmunTtbcs EBponoi, To
npeacTasaseTcs, 4To B 0603pnmom byayuiem 6opbba Mexay He(hTAHON ICKaNaLMe N MEXTa30BON KOHKYPEHLMER MOXeT
TO 060CTPATLCA, TO 3aTyXaTb B 3aBUCUMOCTMN OT NU3MEHEHNS BENYUHBI OTKJIOHEHUS (F3Ma) Mexxay LeHamu, Npon3BoLHbIMN
OT KaXX[oro 13 AByx MexaHu3moB. 3 Mexay LIeHON Ha ras, nojydyaemon no opmysie HeTAHON 3CKanaLumn 1 Ha 0OCHoBe
ME)Xra30BOW KOHKYPEHLMUN, MOXET Kak PaclUMpSATbCS, Tak U Cy>KaTbCs, NponafaTh 1 AaXKe CTaHOBUTbLCA OTPULATENbHbIM,
Tak, ec/in ueHbl Ha HeddTb PacTyT, TO M 3N MOXET pacTu. ECau ueHbl Ha He)Tb NaAaloT, TO U MM MOXKET COKpaLlaThCs.
Ecnm cnpoc Ha ra3 nagaeT, TO ran MOXeT paclUMpsATLCS, eCAn pacTeT - CyXKaTbCA. Ecam npeanoxeHve rasa nagaeT, To u
ran MOXET NafaTb, eCn pacTeT, TO U ran pacTeT. Takum 0bpa3omM, cLeHapuin codeTaHuns (1) pocTa uam yaep)xaHms
BbICOKOIO YPOBHSA LieH Ha HedTb; (2) COKpaLLeHNs nan BSAOro cnpoca Ha ras v (3) usbbiTka NpennoxeHns rasa MoXeT
YyCUAMBaTb HAaTUCK CTOPOHHUKOB K MOBCEMECTHOMY nepexomy K LeHoobpa30BaHWI0 Ha OCHOBE MeXXIa30BOoW KOHKYpPEeHLUN.
HanpoTus, cueHapuin coyeTaHna (1) CHMXKALWMXCA LeH Ha HedTb; (2) pacTyLwero cnpoca Ha ras u (3) He nocnesatoLLero
3a CNPOCOM NPeasIoKEHNS ra3a MOXET CNoCco6CTBOBATbL CHKEHWIO Hakana 6opbbbl 1 faXke NOBOPOTY B MOJb3Yy HEPTAHON
3cKanaumm.
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