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Yero He rosopsaT undcpsl BBIM?|Qu’est-ce que
les chiffres du PIB ne nous disent pas?

AsTop: TaTbsHa Nnpko, Litopux, 16. 04. 2014.

©OKeystone

Bonpekun pacnpoCcTpaHEHHOMY MHEHUIO, TEMMbI POCTA LUBENLLIAPCKON SIKOHOMUKMN HUXKE, YEM B
CcTpaHax-4neHax OpraHusaunm 3KOHOMUYECKOro coTpyaHuyecTsa n pas3sutns (O3CP). YTo KacaeTca
Poccun, koTopon ewe B 2012 rogy npeackasbiBaay nonagaHne B «J0BYLIKY CPEAHEro 4OX04a»,
CerofHs OHa PUCKyeT B Hel 3aCTPATb, CYNTAIOT HEKOTOPbIE SKOHOMUCTBI. |

Contrairement a une croyance répandue |'économie suisse croft moins fortement que celles des pays
de I'OCDE. Quant a la Russie, a laquelle on prédisait encore en 2012 le piege du revenue
intermédiaire, elle risque s'y enfoncer, pensent certains économistes.
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ABTOpbI NOC/NeHEro nccaenoBaHnsa guHaHcoBoro KoHrnomepata Credit Suisse npu3biBaloT He
obonblaThCAa, rNAaa Ha AaHHbIE SKOHOMUYECKOr0 pocTa CTpaH-4i1eHoB O3CP, koTopsble
ceupetTenscTBytoT, 4To € 2000 no 2013 roabl LBenuapna 4eMOHCTPMPOBasa eXXero4Hbli NpupocT
BBI1 B cpegHeM B pa3mepe 1,9%, B To BpeMs Kak cTpaHbl EC - Bcero 1,4%. encTBUTENbHO, eCnu
NPUHATHL BO BHMMaHMe TeMnbl pocTa BBl B pacyeTe Ha AayLwy HaceneHus, To B LLBenuapun 3ToT
nokasaTesib paBeH 1%, B TO BpeMs KaK B COCeQHUX CTPaHaX OH cocTaBnsdeT 0KoJo 1,2%.

Mo HabnoaeHusm skcnepTos Credit Suisse, UG pPbI, KOTOPbIE YKa3blBaOT Ha HU3KY 3P(PEKTUBHOCTb
LwBenLapckmx paboTtHnkos, HabnogaoTcs B TedeHne nocnenHux 30 neT. 3a nepuopd ¢ 1975 rona
NpOV3BOAMTESNIbHOCTb TPyAa B YaC NoyTu yasounack B [epmaHun, JaHun n ®paHuuu, B TO BpeMs Kak
B KoH(benepaumm 3TOT nokasaTtesib Bblpoc Bcero Ha 50%. C 1990 roga weenuapckun BBIM Ha gywy
HaceneHmsa pacTeT MeanieHHee, 4eM B 17 Hambonee pa3BuTbix cTpaHax OICP. Takum obpa3om, ecnu
B 1970-x rogax LUsenuapus onepexana cocenen Ha 60%, To ceroHs pa3pblB COCTaBASAET BCErO
10%, a 4yepe3 HeCKONbKO AeCATUIETUA OHa PUCKYET NOTEPATb HAaKOMJeHHOoe NperMyLLecTBO,
cyuTatoT aHannTukm Credit Suisse.

KaKoBbl )€ NPUYMHbI CTOJIb HU3KON 3PHEKTUBHOCTI LUBENLAPCKMUX PaboTHMKOB? OAHUM 13
(haKTOPOB, CYATAIOT IKCMEPThl, MOXKET 0Ka3aTbCs NONNTMKA B 0671aCTV TPYAOYCTPONCTBA. Tak,
HWU3KWIA Noka3aTesb 6e3paboTuLibl, KOTOPLIM MOXXET FOPANTLCA KoHdenepaums, CBUAETENbCTBYET O
XOPOLLEeW UHTErpaLuy BCEX KaTeropuin CNeLmanncTos, B TOM YACIE U TeX, Ybsi MPOU3BOANTENLHOCTb
HUXe cpefHen. OLHAKO 3TO He eANHCTBEHHAs NPUYNHA, NOCKONLKY HopBerumn n MonnaHanm yaaetcs
coyeTaTb HU3KUIA ypoBeHb 6e3paboTuLibl C BEICOKON NMPOM3BOAUTENBHOCTBLIO TPy Aa.

Ewe ofHa 0cO6EeHHOCTb LWBENLLAPCKON IKOHOMUKM, Ha KOTOPY0 0bpaluatoT BHUMaHMe 3KCnepThl
Credit Suisse, 3ak/04aeTCA B TOM, YTO OTPAC/IN, OPUEHTUPOBAHHbLIE Ha IKCMOPT NPOAYKLNN,
paboTatoT bosnee aphekTUBHO, 4eM NponssoamnTenun, obecneymsatoime NoTPebHOCTN BHYTPEHHErO
pbiHKa. Tak, 3a nepuog ¢ 1997 no 2012 roabl cpeaun skcnopTepos Habnwaancs pocT
NPON3BOANTENLHOCTY NpUbAN3MTENbHO Ha 30%, a CEKTOp, YAOBAETBOPAIOWMIA HYXXAbl MECTHOIO
HaceneHmsa, AeMOHCTpupyeT cTabunbHble 5%. Mo MHeHuto cneumanncTos Credit Suisse, UMEHHO
CUJIbHBIN PPaHK 1 yCMIMBAOLWAACS KOHKYPEHLMUSA Ha MAPOBOM PbIHKE 3aCTaBASIOT 3KCMOPTEPOB
HapalluBaTb NPON3BOANTENLHOCTL Bolee BLICOKMMIY TeMMNaMK, B TO BPEMSA KaK Ha MOCTaBLUMKOB
TOBAPOB W1 YCNYr 4S9 BHYTPEeHHero notpebneHuns 3Tm akTopbl B 6ONbLUNMHCTBE CyYaeB He
0Ka3blBalOT LOJIKHOIO BJINAHUS.

MpumeyaTensHo, 4To ¢ 1997 no 2012 roabl 4ncno paboynx mecT B LLBenUapmum pocno, rnaBHbIM
obpa3oM, B TeX CEKTOpax, BKJIa4 KOTOPbIX B 9KOHOMUYECKMIN POCT, KakK NMpaBuio, HE3HaYNTEeNEH -
Hanpumep, B 061aCTy 34paBOOXPaHEHNS UK coumabHOro obecneyeHns. Ha otpacau,
obecneynsatowme poct BBI (Hanpumep, hapMaLEBTMKY), NPUXOANTCA BCEr0 OKOM0 YETBEPTH
NpeLsioKeHUn Ha pblHKe Tpyaa. Mpu 3ToM TeHaeHumMs, no HabnwoaeHnsam skcneptos Credit Suisse,
NPoOoJKaeT YCUNBATLCA: 3a NepBble TpU kKBapTana 2013 roga He 6b110 CO3A4aHO NPAKTUYECKN HI
04HOr0 HOBOro paboyero MecTa B CEKTOPE C BbICOKOW MPOU3BOAUTENBHOCTbIO, B TO BPEMS KaK B
OCTaJIbHbIX OTPAC/AX CNPOC Ha HOBbIX COTPYAHMKOB BbIpoC Ha 30000 Yyenosexk.

Takunm 06pa3om, CHMTAOT aHANUTUKK, NS Toro, 4Tobbl obecneynTs LWBenuapun B 6amxanwmne roasbi
peanbHbIN SKOHOMUYECKUIA POCT, HEOBX0ANMO coYeTaHne AByX hakTopoB. OTpacan, BHOCALLME
3HAYMTENbHbIA BKaZ B 3KOHOMUKY, OO/KHbI 06ecneynTb 6osbliee 4ncno paboymx MecT, a
NPON3BOANTENAM, OPUEHTUPOBAHHBIM Ha MECTHbI PbIHOK, CleayeT yaenaTb 60/blie BHUMaHMA
3(pPEeKTUBHOCTN NCMONb30BaHNS paboyero BpeMeHM CBOUX COTPYAHNKOB.



370 nccneposaHue crneumannctos Credit Suisse He oxBaTblBaeT Poccuio, 0AHaKo Lngpbl,
NPOrHO3MpYyoLNe CHXXEHNEe TeMMNOB SKOHOMMYECKOro pocTa, bbiin 03By4YeHbl Ha NPOLLJION Hefene
3amecTuTesieM rnasbl MMH3KOHOMpPa3BuTUS AHLpeeM Krernayom. Tak, COrjiacHO HOBOMY
MaKponporHosy Ha 2014 v nocneaytou

HPOEHOS COUUANBbHO-3IKOHOMUYECKO020 pa3sumus

Ha 2014-2017 2a2.
NPOTHO3 2013° 2014 2015 2016 2017
Temnil pocma BB, % gedicmeyiuui 25 31 a3
ObHosnewswd 13 05 24 22 31
Uens! Ha vepme, 3/6app. geticmeyouui 101 100 100
oBWomnewwsl 108 104 100 100 98
CpegHezogoeod Kype goMapo, py6./§  gelimeyiowptd 339 33 349
CobHoBnewwsD 318 363 384 387 393
MHgexe nompeBbumeanscLx LeH, o gedicmeyiowyui 48 49 44
obHoBNGWHWT 6,5 6 5 45 43
ﬂpDHHLLI.I\EHHUCFﬂI:, % QEUCMWIGHJ,UU ] 22 ] 3.4 3
OBHOBASHHEID 04 1 17 16 2
WHBaCMUUUU B OCHOBHOU Kanumaa, %6 . QEUCMWICILU,UU . a9 . 56 [
ObHomnewswd <02 <19 24 16 4
Pexink HHIE QOXOgI, % gedcmeyiowud 31 3 34
OBHOBAEHHEID 33 06 1.2 3 3.3
(BOpom poaHuuHol mopaoBAy, % geliomeyiowpld 35 44 4T
obHomewwsD 39 19 23 3 36
Cuem mexywix onepauud, $ mpg gelicmeyiowui 19 10 -1
obMomnewwsl 33 48 1T 7 10
Mpumoky ommaoK kanumana, § Mpg ' gedicmeyiuui - 25 0 20
lUEHUB‘I\EHHHU _ -6 -100 _ -50 -20 -10
HOILEHHE | ABREE - NPOTHDY HCTOHHMAK: HHHHOHOMPASEMTHA

ne rogbl, B 3TOM rogy
poccuincknii BB BbipacTeT Ha 0,5% BMeCcTo oxxugaembix 2,5%. A BykBanbHO BY4EPA MUHUCTP
(pmHaHcoB AHTOH CulyaHOB BbiCKa3aJs onaceHune, 4To Temnbl pocTta BBl MOryT CHU3UTBLCA U [0 HYNS.

lMporHo3 MuH3koHoMpa3suTus ("Begomoctun")

Mo cnosam AHapes Knenaya, y>xe BTopas nocse aekabps npoLusioro roja KOPPeKTUPOBKa CBA3aHa C
OTTOKOM KanuTana 13 CTpaHbl (MPOrHo3npyeMbln nokasaTesnb Boipoc Ao 100 mapa gonn 8 2014 n 50
mapg ponn B 2015 rogax) n CHAXEHUEM 0XXMAaemMoro Crpoca Ha poCcCUCKme sHeproHocuTennu. Mpu
3TOM, XOTS KPU3UC MOKA He HACTynwu, 0 NPUMEHEHNN COOTBETCTBYIOLWMX Mep cyiefyeT 3a4yMaThbCs
yXe ceydac, cHMTaeT 3aMMUHUCTPA, coobliatoT «BegoMocTu».

Mexay TeMm, WBenuapckasa raseta Le Temps HanoMMHaeT O Tak Ha3blBaeMOM (heHOMeHe Mnoj
Ha3BaHMEM «JIOBYLLKA CpeHero oxo4a», B KOTOPYO NonafalT akTMBHO pa3BMBaloLWMeCcs CTPaHbI,
AOCTUrLMe onpeaesieHHOro ypoBHS. Ero onncan amepukaHcKnUn SKOHOMUCT bappy SNYEHTpuH,
KOTOPbIA 0OHapyXun ciefyoLyo 3aKOHOMEPHOCTb: Kak Tobko BBIT cTpaHbl Ha AyLly HaceneHus
pocturaet 10-11 Teicsy gonnapos B rof (unm 15-16 Teica4 Jonnapos, N0 APYrum OoLeHKaM), ee
9KOHOMUYECKNIA pOCT OCTAHAB/IMBAETCSA A0 TOFO MOMEHTA, Noka He ByayT NpoBeAeHbl Cepbe3Hble
pegopMbl. B «10BYLWKY CpefiHero noxona» B pasHoe spems nonaganu CuHranyp, FOHKOHT, AnoHus,
Kopesi n TanBaHb, a B byayuiem ee npeapekatoT Kutato, bpasnnum n NHouw.

Poccumnckme sKoHOMUCTbI NPOrHO3MPOBaaM NonagaHne Poccnn B «noByLWwKy» ewe B 2012 rogy, korga



npegnonaranock, 410 K KoHuy 2013 roga BBl Ha aoywy HaceneHus BolpacTeT A0 16 Thica4 401/1apoB
B rog. o oueHkam MexxayHapoaHOro BaJtOTHOrO (poH4a, 3TOT NOKa3aTe b LOCTUM NO UTOram
npownoro roga 14973 gonnapos, a 3Ha4ynT, Poccns BNIOTHYO Npubnamn3nnack B KPUTUYECKOMY
3Ha4yeHuo. Le Temps, onnpasacb Ha MHEHWE BbIMYCKHNUKA MaccavyyCceTCKOro TeXHOJI0Orn4eckoro
NHCTUTYTa W MNPUHCTOHCKOro yHUBepcuTeTa skoHoMuncTa Ceprest N'ypbeBa KOHCTaTUPYET, Y4TO B
TeKyLlen cnTyaunm Poccmsa puckyeT He TOSIbKO He NPeoaosIeETb KPUTUYECKYI OTMETKY, HO 1 Hago0/ro
3aCTPATb B «IOBYLUKE CpefHero 4oxona».
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