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bonee TpuAJIMOHA A0NM1aPOB OKaXyTCA B
PYKaxX UHBECTULMOHHbIX MeHea>XepoB K 2020
roay|Plus de 1000 milliards de dollars
d'actifs sous gestion d'ici 2020

AsTop: TaTtbsHa 'npko, Litopux, 12. 02. 2014.
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«[pekpacHbIn HOBbIN MUpP» ©pwc.ch

Obbem cekTopa ynpaBieHNs akTuBaMm BelpacTeT ¢ 639 mapa B 2012-m no 1017 mnpa 0onnapos B

2020 rony. TakoB nporHo3 PricewaterhouseCoopers no pesyabTaTtaM NUCCAefoBaHUS,
onybnukoaHHoro 10 despans.|
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Les actifs sous gestion dans le monde passeront de 639 milliards dollars en 2012 a pres de 1017
milliards dollars en 2020, selon une étude de PricewaterhouseCoopers publiée le 10 février.

LLBenuapckune baHKM, COCPeaoTOYMBLLME CBOE BHUMAHME Ha YNPaBAEHUN YaCTHbIM KanuTaaoM, He
ocTaHyTcs 6e3 paboTbl B 6anxainiwee Bpems. O6 3TOM CBMAETENLCTBYIOT LUPbI N3 NCCIef0BaAHUSA
noA HasBaHueM «YrpasneHne akTusamm-2020 - NpeKpacHbI HOBbI MUP» OAHON U3 BeAyLnX
KOHCaNTMHIOBbIX KOMNaHu Mupa PricewaterhouseCoopers (PwC).

[laTb NPOrHO3 Ha ClefyoLne HeCKONbKO NeT akcnepTam PwC no3B0SINIO0 TWATEIbHOE U3yYeHme
(brMHaHCOBOM CMTYyaLMn N (haKTOPOB, OKa3bIBAKOLLMX BJIMAHME HA SIKOHOMUKY (BKOYAA ABa MUPOBbIX
Kpu3nuca), 3a nocnenHune 13 net. OKa3biBaeTCs, HECMOTPS Ha BCe yaapbl Cyabbbl, eXXerogHbin
npupocT kanutana (CAGR) B cpegHEM COCTaBASET 0K0JI0 6%.

Mo oueHkam PwC, B 2012 rogy Ha 4010 MHBECTULMOHHOIO MEHeIXXMeHTa NpuLnocb 36,5% Bcero
KanuTasa, cocpefoTO4YEHHOIr0 B MEHCMOHHbIX U APYTrUX MHBECTULMOHHBLIX (hOHAAX, CTPaX0oBbIX
KOMMaHUAX UK B pyKax 4aCTHbIX any,. ECnn nokasaTenb NpUpocTa Kanutana OCTaHETCA NPEXHUM
(6%), TO pybex B 0aAUH TPUAIMOH AonnapoB 6yneT npeononeH B 2020 roay. Bnpoyem, bonee
ONTUMMUCTUYHbIA CLLEHAPWIA NO3BOJIN aBTOPaM UCCIeA0BaHMA NMPeanoNoXnTb, YTO K 3TOMY BPEMEHN
npogeccnoHanbHbIM UHBECTOPAM MOryT A0BEPUTHL Yxe 46,5% obLuent CyMMbl HAKOMEHWUA B MUpE,
4yTO NpencTasnseT cobown 1,3 TpuNAMoHa 00NNAPOB.

Mo cnosam [uTepa BepTa, pykoBoamTens otaena Suisse Asset Management KOHCanTUHIOBOW
KOMMaHWK, «B Te4YEeHne NocneaHux neT B cektope Habnogaetcs HebbiBanbii pocT 0bbeMa akTBOB.
COOTBETCTBEHHO, BbIPACTYT 1 TpeboBaHMA K KOMMAHUSAM, YNPaBAAOLWMUM 3TUMN aKTUBaMM.
VIHBECTNLMNOHHbIE MeHed)Kepbl A0/KHbI ByayT Ha3biBaTb KIMEHTAM TOYHYIO CYyMMY, NOJYYEHHYIO B
pe3ynbTaTe NPUPOCTa KanuTasa, a TakXXe OOMNONHUTENbHbIE PAacXodbl U CTOMMOCTb 00CNYXXUBAHUSA».

KOHCanTUHroBasi KOMMNaHUs CYUTAET, YTO OCHOBHOW POCT KanuTana, KoTopbln obecneynT
Figure 5: Global HNWI asset projection by region for 2020
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Source: PWC analyslz, Past data based on Credit Sulsse Global Walth Data Book.
pa3BUTNE CEKTOPA YyMNpaBaeHNA

aKTUBaMK, NpUAeTCs Ha Xxopowo obecneyeHHbIX (0T 100 ThiCAY A0NNapoB A0 1 MAH O01apOB) 1
cBepxboraTbix (Tak Ha3biBaeMbix HNWI) knimeHTOB. Mo oueHkam PwC, coCcTosiHME NepBbIX BbIPACTET K
2020 ropy ¢ 590 mapg o 1 TpuannoHa fonnapos. A MunanoHepsl n3 kateropun HNWI, kotopele B
2012 rony pacnonaranu 520 mnpa, HakonaT 3a 8 net «Bcero» 760 Mapa A011apOB. IKCNepThbl
nonaratT, 410 npupocT kanutana (CAGR) B nepBoM ciy4ae cocTasuT 6,8%, a Bo BTOpoM - 4,9%.

MporHo3 ass eBponenckmx borayei BoIrNSANT MeHee NpuBiekaTebHbIM. Tak, 06beM aKTBOB


https://nashagazeta.ch/news/econom/15791

obecneyeHHbIX MHBECTOPOB BbipacTeT ¢ 228 mapa B 2012 roay no 316 mnpa ponnapos B 2020 rogy.
CoBOKyMnHOe cocTosiHMe cBepxboraTbiX KMEHTOB yBenniunTcs ¢ 170 mapa 8o 216 mapa 4onsiapos.
Takmm obpaszom, koapduumneHT CAGR B EBpone cocTasuT 4,2% gnsa obnagatenen coctosHui ot 100
ThicAY 8o 1 MaH gonnapos u 3,1% - ana ceepxboraTbix N0AEN.

M0 MHEHWIO MHBECTULIMOHHBLIX MEeHe)KepoB, B bavxaniwmne rogbl OCHOBHOM MHTepeC Aas Hux byayT
NpeLCTaBNsATb aKTUBHO pa3BuBatoLmecs pbiHKU KOxXHOM AMepuku, Asnmn, AQpukn n bavxHero
BocToka. Takoro MHeHus npuaepxusatoTtcsa 40% cneumanncTos oTpacsan. TeM He MeHee, B 2020
roay 601bLINHCTBO aKTMBOB NMO-NpexxHeMy byayT cocpenoToyeHsl B CLLUA n EBpone.

[MpnpoCT COBOKYMHOrOCOCTOSAHUSA MYy IbTUMUJIIMOHEPOB B Pa3HbIX permoHax ©pwc.ch
Mo MHEHMIO aBTOPOB UCCIEA0BAHNSA, FNaBHbIMI 3ala4aMu, KOTOPbIE MOC/YXXaT Pa3BUTUIO PbiHKa
VHBECTULMOHHOIO MEHEA)KMEHTA, SABNAIOTCA Co3aaHMe B6naronpusTHOro BO3AENCTBUSA Ha

coumanbHyto cepy 1 hopMUPOBAHME MONOXKUTENBHOIO UMUAXKA CEKTOPA YNPaBieHUst akTUBAMUN He
TOJIbKO B F/1a3aX UHBECTOPOB, HO U (PUHAHCOBLIX PEryATOPOB.
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