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JlereHabl U MUPbI LUBEULLAPCKOU SKOHOMUKM
Les grands mythes de I’économie suisse

AsTop: TaTbsHa Nnpko, Litopux, 30. 09. 2013.
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W Ha LBenuapun ecTb NATHa, CledyeT U3 OOKYMEHTa noj Ha3BaHueM «[lecaTb CTePeoTUNoB
LUBEMLLAPCKON 3KOHOMUKW», COCTaBJIEHHOr0 3KoHoMUcTamm Crédit Suisse Knogom Maypepom n
BeTTnHOM PyTun.|

La Suisse a aussi ses faiblesses et ses risques comme le révele un document intitulé «Dix idées
recues au sujet de I'économie helvétique» rédigé par économistes de Crédit Suisse Claude Maurer et
Bettina Rutschi.
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CornacHo omumnanbHbIM AaHHBIM, LWIBENLIAPCKAs SKOHOMMKA MeHbLUe APYruX NocTpagasa BO BpeMs
3KOHOMUYECKOro kpmsnca. OTHOCUTESIbHO HU3KKI YPOBEHb 6e3paboTuLbl, BbICOKAs 3KOHOMUYECKas
CTabunbHOCTb, 340POBbLIE FOCYAAPCTBEHHbIE PMHAHCHI, HU3KasA MHDAAUNS... «<Ha MexxayHapogHowm
apeHe LLiBenuapunio 4acTo NPEBO3HOCAT, er Aaxke 3aBuayloT», - oTMedvaeT Knoa Maypep, coaBTop
nybavkauum, rae npoaHann3npoBaHbl OTAE/bHbIE CBONCTBA, KOTOPbIMU HAAENSAIOT MaleHbKY0
anbnunckyto pecnybnnky. B coBmecTHom ¢ beTTuHom PyTymn paboTte aKoHOMUCT nogpobHo pazbupaet
LK1GpPbI, KOTOPbIE He BCerga 3aciy>XeHHO CnocobCcTBYOT co3haHmMIo 06pa3LL0BOro UMmUaXa
LUBENLLAPCKON 3KOHOMUKM.

Mud Ne 1

3a nepwuof ¢ 2000 no 2012 roabl B LBenuapum 6bin 3adukcmposaH bonee BbICOKNA yPOBEHb
3KOHOMMYECKOro pocTa, 4em B EBpocotose (1,8% npotue 1,5% B rog). O4HAKO CTOUT TOJIbKO
COMOCTaBUTb 3TOT NOKa3aTesb C AeMorpauyeckum pocToM, 1 Lngpbl CBMAETENLCTBYIOT 06
0bpaTHOM. DKOHOMMYECKMI POCT Ha Aywy HaceneHus B LLBenuapum coctasun 1%, a B CTpaHax
Espocotosa - 1,2%.

Mud Ne 2

HaumoHanbHbIn 6aHk LBeruapun (BNS) - He3aBucuMasn CTpykTypa, € 3TUM He nocrnopuilb. OQHaKo
3KoHOMUCTLI Crédit Suisse 0TMeYatoT, YTO YPOBEHb CTaBKU peduHaHcnpoBaHus BNS 3aBMcuT 1 oT
peLeHnin, NpuHNMaemMblX EBponenckum ueHTpasabHbiM 6aHKOM. CKOHLLEHTPMPOBaB yCMIMA Ha
yOEpXaHUN HMKHEro Nopora Kypca Lweenuapckoro paHka, HaunoHanbHbI 6aHK He MOXeT
NOOHATb MNPOLIEHTHYIO CTaBKY, Tak Kak nogobHas mepa nosbicua bbl NpUBAEKaTENbHOCTL (PpaHKa K
npviBesa K ero nogopoxkaHuio. Takmm obpasom, none ana maHespa BNS B gaHHON cuTyaunmn
OrpaHunyeHo.

Mud Ne 3

KcTaTu, 0 NPOLLEHTHbIX CTaBkax. Bcem n3BecTHo, 4To B LLBenuapumn 4encTBYOT O4EHb HU3KKE
CTaBKM Ha BAHKOBCKMI KpeauT. g Toro 4Tobbl y3HaTh peasibHYyl0 «CTOMMOCTb» 3aE€MHbIX CPeACTB,
cnepyeT y4MTbiBaTb MHMAALMIO, HANOMUHAKOT 3KOHOMUCTLI. B TeveHne nocnenHux net B LUBenuapun
0Y€Hb HU3KWI, @ Cenyac - Aa)ke oTpuLaTeNbHbIN YPOBEHb NHDAALUKN. Takum obpa3om, B
AENCTBUTENbHOCTW NPOLIEHTHbIE CTAaBKM He Tak MpuBEKATENbHbI, KaK MOXET MoKa3aTbCs Ha
nepBbIv B3rnsg.

Mud Ne 4

C 2003 ropa B WBenLapCcKon KOHCTUTYLMW 3aKpenieH MPUHLMIM Tak Ha3blBaemMoro



Mécanisme du frein a I'endettement:
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«TOpPMO3a 3a40/KEeHHOCTW». iges ero coctTonT B
TOM, 4YTO rocylapCTBEHHbIE Pacxobl HE AOJKHbI NPEeBbILWATb AOX04bl C MOMNPABKOW Ha BO3MOXXHOCTH
NPOn3BOACTBA. ECNM pOCT 3KOHOMUMKM Bbille 0XXnaemoro, byaeTt 3apernctpuposaH npopuumT
brogxeTa. Mpu 3TOM aeUUNT TakXe LOoNyCcKaeTcs, B CJly4ae He,oCTaTO4YHOr0 UCNoJib30BaHUA
BO3MOXXHOCTeW Npon3BoACTBa. Mof0bHbIN MEXaHM3M MO3BOJIAET YperyanpoBaTh YPOBEHb LOXOA0B U
PaACX0[0B MO0 OKOHYaHWUW NONHOro Lmkna. OgHako skoHoMUCThI Crédit Suisse oTMeYaloT, 4To
nofobHoe nnaHMpoBaHMe, NpegnonaratLlee NOCTOAHHbIN SKOHOMUYECKMI NOABEM, BbIFIAANT
HEeCKOJIbKO ONTUMUCTUYHO. KTO 3HaeT, BO3MOXHO, 1 LLBenLapumn NpuaeTcs «3aTaHYTb NOSC» B
bnavxanwem dynyuem?

Mud Ne 5

HekoTopble cymTaloT, 4yTo LLBenuLapus, B 0TiM4Me OT APYrMX eBPONencKmx cTpaH, cnocobHa Ha
cepbe3Hble pedhopMbl B 3KOHOMMYECKON chepe. AHanuTukm Crédit Suisse npnBoaaT npumep,
KOTOPbI 3aCTaB/IeT B 3TOM YCOMHUTbLCA. CTONKHYBLUNCH C YBEJIMNYEHUEM CPeLiHen
NPOLAO/IKUTENbHOCTN XMU3HN HAaCceNIeHNs 1, COOTBETCTBEHHO, BO3POCLUEN Harpy3Kon Ha NEHCUOHHYIO
CUCTEMY, MHOT e eBPOMeNCKne CTpaHbl y)Xe NOAHAAN MAHMMabHbIA BO3pacT A4 BbIX04a Ha
neHcuo oo 67-68 net. LLBenuapubl Xe no-npexxHeMmy paboTaloT TONbLKO A0 65 neT, Kak 1 B 1948
rofy, Korga npoAo/mKUTENbHOCTb XMU3HW MoC/e yXo4a Ha NeHcuo coctasnana 12,4 roga (ceronHs
pacyeTHbIN Nepnof Bbipoc Ao 18,8 neT). Pehopma Heobxoanma, ogHako aebatol 0 cnocobax
yBen4eHns (OUHAHCMPOBAHNSA NEHCUOHHBIX (DOH0B MPOAO/IKAKTCA.

Mud Ne 6

LLiBenuapus - CTpaHa MenKnx u cpeaHnx npeanpuHumatenen. encrsntensHo, 99,7% KomnaHun B
CTpaHe nonagatoT Mnoj 3To onpefesieHne, npegoctasnsas paboyne mecta 66,6% TpyaoyCTPOEHHOrO
HaceneHnsa. OKa3biBaeTCs, B 3TOM HET HMYEro CBepXbeCcTeCTBEHHOro - B CTpaHax EBpocoto3a nons
MEJIKOro U CpefHero npegnpuHnmaTensCcTBa coctasngeT 99,8%, B 3ToMm cekTope 3aHATO 67,4%
paboTatoLlero HaceneHus.

Mud Ne 7
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Ecan KTO-TO cyMTaeT, 4TO LWBeNLapLbl HE XXMBYT B A0, TO 3TO He Tak. [loaTBep)KAas pe3ynbTaThl
HeJaBHEro nccnefoBaHmns cTpaxoson rpynnsl Allianz SE, aHannTukm Crédit Suisse Ha3biBaloT
CpeaHuin pa3mep 3a40/KEHHOCTY 0ObIYHOW LLIBENLLAPCKON CeEMbM (COCTOSLLIEN, MO 3aKOHaM
CTaTUCTUKK, N3 2,2 yenoseka) - 200 Toica4 hpaHkoB. MpaBaa, 95% 3aeMHbIX cpeacTs (660 mnpa
(bpaHKOB) - 3TO UNOTEYHbIE KPeanTbl, 0becnevyeHHble HeABMXMMOCTbIO Ha 00LLyi0 CyMMy B pa3Mepe
1600 mnpa hpaHKoOB.

Mud Ne 8

He cornacHbl a3koHoMUCTbI Crédit Suisse 1 € yTBep)XAEHNEM, YTO LIBEMLapLbl - HALWS TPYIOr0AVKOB.
HauuHas ¢ 1996 roga, cpeaHss Npoao/KMTENbHOCTb OTNYCKa B CTPaHe Bbipocsa ¢ 4,6 10 5 Heaenb.
Kpome Toro, paboyas Hegens B LLBelapumn He ANMHHee, YeM B EBpocoto3e. He roBops yxe o
PA3BMBAIOLLINXCA CTPAHaX, Takux, Kak Mekcuka v Typums, rae CerofiHs XuBYT HacTosLine
TPYLOrOJINKMN.

Mudp Ne 9

IKCNOPT NPOAYKLUW MPOMBILLIEHHOr0 NPOM3BOACTBA - fa/leKO He OCHOBHOM UCTOYHUK LOXOA0B
KoHenepaunn. Bknag cepbl ycnyr npubansmTesnibHO B YeTbipe pa3a NpeBbIllaeT pesybTarT,
NOJyYeHHbIN B pe3ysibTaTe TOPros/iv TOBapaMu.

Mud Ne 10

CocTosiHMe pblHKa Tpyda He Tak 6e306/1a4H0, Kak MOXET noka3aTbCs. C Ha4ala SKOHOMUYECKOro
Kpu3nuca 6bim co3paHbl HoBble paboyne mecTa, 04HAKO 3TOT NPOrpecc CKOHLEHTPUPOBaH Ha
OTAENbHbIX CEKTOPax 3KOHOMUKU. IMHaMMKa 3a nocnegHue 20 neT BbIFIAAMT Ceayowmnm obpasom:
250 ThicsY paboynx mecT 6110 Co3a4aH0 B 061aCTW 34paBooOXpaHeHmns, obpa3oBaHns n
roCyfAapCTBEHHOW CNy>Xbbl, B TO BpEMS Kak YMCN0 PabOTHMKOB, 3aHATLIX B MPOMbILLJIEHHOCTH,
yMeHbLUMI0Ch Ha 100 TbICAY YesloBek.

HackoNbKO HEOXWNAAHHBIMU CTaHYT BbIBOAbI U 3aMedaHus aHanuTukos Crédit Suisse ans
WHOCTPaHHbIX MHBECTOPOB K Xutenen KoHgenepaummn? Bo3MoXXHO, Janeko He BCe CMOTPAT Ha
LLIBeriLlapunio CKBO3b p030Bble 04KM. OLHAKO CNOCOOHOCTbL aHaIM3MpPoBaTh MesbYyanlune aeTanu,
KOTOpble MOryT MPUBECTU K CEPbE3HbIM MOCNEACTBUAM, HaleeMCs, NO3BOJINT el eLle A0/r0
0CTaBaTbCA OCTPOBKOM Bniarononyyms (4ake ¢ nonpaskon Ha Mudbl Ne 1-10).
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