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[naBHas > LLiBeliLapckoe 30/10TO B ONaCHOCTH?

LLiBenuapckoe 30510TO B onacHocTu?|L'or
suisse est-il en danger?

AsTop: TaTbsiHa 'vpko, bepH, 22. 03. 2013.
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Mol 3annaTtum 3on0ToM! (©Keystone)

LLBeiLlapckas HapoHas NapTus B cpely NpefacTaBuia B bepHe MHMLMATKBY, HaMpaB/ieHHYIO Ha
COXpaHeHue 30/10Toro 3anaca HauunoHanbHoro 6aHka. |

L'UDC a déposé mercredi a Berne son texte qui vise a préserver les réserves d’or de la Banque
nationale.

30/10TO - eAUHCTBEHHAs LLeHHOCTb, KOTOpPaA rapaHTUpyeT CTaﬁVIJ'IbHy}O 3KOHOMUYECKYIO 06CTaHOBKy
N 3alnNTy 6aHKOBCKUMX BKNago0B., pewnnn UJBEVILlapCKME NONUTUKW, TNALASA HA KPYLLUeHNe PHAHCOBLIX
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NHCTUTYTOB " KonebaHums MWPOBbLIX BaIOT.

NHuuymaTmBa noa Ha3sBaHueM «CnacuTe LWBENLapckoe 3010To» cobpana B cBOO nogaep>xky 106 000
noanucen. ®egepanbHON KaHLENAPUM eLle NPeaCTOUT NPOBEPUTL UX 4OCTOBEPHOCTb, O4HAKO
npeacTaBUTEeNN NAPTUM CHUTAIOT, YTO TAaKOro KOJINYeCTBa A0J/KHO XBaTUTb 419 TpebyeMoro
MuHUMyMa (100 000 noanucen), n NpoekT ByneT BbIHECEH HA FONOCOBAHME.

OTMeHa 30/10TOro cTaHaapTa

Monpobyem pa3obpaTbCs, 4TO XKe C/IYHUN0Ch C 30/I0TOM, XPaHALLMMCA KOr4a-TO B HAAEXHbIX cendax
lwBenyapckmx 6aHkoB. Bce Havanocb nocne Toro, Kak 15 aBrycta 1971 roga npe3ungeHT CLUA
Prvyapa HukcoH 06bsiBUN 0 NpekpalleHmn obecneyveHuns gonnapa 30a0toM. K 1976 roay npomn3soLuen
obwun nepexon K nnaBawoLwmMm Kypcam obmeHa BantoT. B LLBerLapnm cBA3b 3010Ta C HaLMOHANbHOW
Ba/IlOTON cyLlecTBoBana gonble. Ctatba 39 ®epnepanbHoOM KOHCTUTYLUKW rapaHTUpOBaia 3010Toe
obecneyeHune paHka o 2000 roga. B cepenmHe 90-x rogoB Takas BEpHOCTb AparoueHHoMy
MeTasnny 4acTo noasepranack KpUTuke. CYNTaNoCh, 410 HaumoHanbHbI 6aHK HAaKONUA CAULLKOM
MHOrO pe3epBOB 1 BblS1 BbIHYXXAEH MPOBOANTb MOANTUKY PUCKOBAHHBIX Y HEBbIFOAHbIX BAOXKEHN W3-
3@ 3Ha4YNTENbHOM COCTaBAAOLLEN 3010TOM0 3anaca B CBOMX aKTUBaX.

Paboyas rpynna, cosgaHHasa npu HaunoHaneHOM baHKe, onpefennna onTuManbHyto «npoby» ero
pe3epBHOro hoHga. OHa npuwwna K 3akn4eHmnto, 410 1400 TOHH 30/10Ta MOTyT BbITb BbIBEAEHbI U3
aKkTnBOB BaHKa 1 HanpaB/ieHbl Ha 06l eCcTBEHHbIE HYXXAbl. B pe3ynbTaTe 3a nepuog ¢ 2000 no 2005
roabl KoHgenepaumsa npogana 1300 ToHH 30510Ta. B dheBpane 2005 roga PenepanbHbl COBET
NPVHAN peLleHne pacnpenennTb CpeacTBa, NoJy4yeHHbIe 0T ero Npofaxu, Ha obuyio cymmy 21,1
Mapa ppaHkoB Mexay KoHpenepaumen (04HY TpeTb) U KaHTOHaMu (LBe TpeTu).

OpnHako, no MHeHuo Ockapa PpensuHrepa oT LLBenuapckon HapogHOW NapTMK, 3anachl
AparoueHHoro Metanna bblan NnpoaaHbl 3a becueHok. TekyLwas CTOMMOCTb 3TOro obbema 3010Ta
cocTaBnseT 61 mapa gpaHkos. Mocne 2005 roga HaumoHanbHbIN 6aHK Npoaan ewe 250 TOHH
LparoLeHHOro meTanna, 4Tobbl KynnTb MHOCTPAHHYIO BaOTY, HAAEXXHOCTb KOTOPOW Bbi3blBaeT
COMHeHus. Mo noacYyeTaM aBTOPOB MHULMATMBLI K KoHLY 2011 roga Hegonony4yeHHas npubsinb oT
npofdaxu 3ono0ta KoHegepauum coctasmnna 70 mnpa paHkoB. Bcero HaunoHanbHbI 6aHK npoaan
y>xe 60JibLLe NOJIOBMHbI CBOEro 3anaca.

CTOPOHHWKM MHULMaTMBbLI 0bpallatloT BHUMaHME Ha TO, YTO B COBPEMEHHOM MUpPe HeCTabubHbIX
MWPOBbLIX Ba/IIOT TOJIbKO 30/10TO UMEET peasbHYy0 LLEHHOCTb, U 3TO € ANHCTBEHHbIN HAaAEXXHbIN aKTUB
HaunoHanbHoro 6aHka LUsenuapun.

Kak cnacTu wuBenMuapckoe 301070

WHnumaTnBa COCTONT M3 Tpex NPoCcTbiX TpeboBaHWi: 3anpeTnTs HaumoHansHoMy 6aHKy NpofaBaTh
OCTaBLLUeecs 30/10TO, BEPHYThb B LLIBENL@pMO CIMTKKN, XPaHALLMECS 3@ TPaHULIEN, U YBESINYNTb
30510ToM pe3epB 40 20%.

Mo MHeHNIO aBTOPOB NPOEKTa, AN1a obecnevyeHns cTabunbHOCTU ppaHKa He0bX04MMO, MO MEHbLLEN
Mepe, noaaepXaTb CyLecTByOWMA 3anac - 1040 TOHH. 9TO NO3BOMNUT 3aLUNTUTL YaCTHbIE BKAAbI.
BnpoyeM, ona nNoBbilLeHUs HageXxHoCTK HaunoHanbHoro 6aHka 3010Tas CoCTaBAsoLLAsA ero
pe3epBOB A0JKHA ObITh Aaxxe yBenuyeHa A0 20%. MapnaMeHTapuy CYUTAIOT, YTO Takol pybex He
OrPaHUYNT BO3MOXHOCTEN AN MaHeBpa rnaBHOro 6aHKa CTpaHbl.

becrnokoncteo ABTOPOB MHULMNATUBLI BbI3bIBAET M TOT (PAKT, YTO OKOJ10 MOJIOBMHbI 30J10TOr0 3anaca



KoHheaepauunm xpaHntca 3a pybexxom, npmnyem, no 6onben 4actu - B CLLUA. 3T0 06CTOATENLCTBO
HaCTopa)KMBaeT He ToNbKO LLBenuapuio. B asHBape 2013 rofa cTano U3BECTHO, 4TO FepMaHus
0bbsBUIA O CBOEM HAaMEPEHUN BEPHYTb B CTPaHy 30J10Tbie pe3epBbl. JIlokac PaliMaHH oT
LLiBenuapckon Hapo4HOM NapTUX CYUTAET, YTO ONAaCHO AOBEPSATh 30J10TO CTPaHe, KoTopas
HaxoAWTCS Ha rPaHN CBEX3a40/KEHHOCTW. [apnameHTapuii ynoMmHaeT 06 0TKase, Nojy4eHHOM
[epMaHMen B OTBET Ha 3anpoC NPOBECTU NPOBEPKY CENKDOB, B KOTOPLIX XPAHNUTCSH HEMELKUIA 30/10TON
3anac B ®epepanbHon pesepsHon cucteme CLLA.

Ypactcs av LBenuapun 0obpaTbCa A0 COKPOBULLHULI? Mbl y3HaeM 06 3TOM B TOM C/lyyvae, eciiun
nHMumaTuBe «CnacuTe LIBENLLAPCKOE 3010TO» NPEACTONUT CTaTb 3aKOHOM.
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MoXxanyncra, BOKANTE WKW 3apPErnCTPUPYNTECh , 4TOOLI OTNPaBUTL KOMMEHTaPUN
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