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OcBanbn MNptobep HeQoBONEH peakumen Ha cBou cnoBa (© Keystone)

boiBlwKi rnaea 6aHka UBS OcBanbg ptobens 1 3aMeTHbIN npaBbii NoanTUK Kpuctodg bnoxep
BbICTYNMWAN 3@ OTMEHY (DMKCMPOBAHHOI0 Kypca hpaHK Mo OTHOLLEHWIO K eBpo. MNpeanoxeHune
060CTpWI0 AaBHO Ha3peBLUME NPOTMBOPEYMS B (OMHAHCOBOW cpege. |

Oswald Gribel, the ex-head of UBS, together with Christoph Blocher have argued for the refusal of the
fixed exchange rate politics. The idea caused heated debates in financial circles.

B ceHTsbpe 2011 ropa HaumoHanbHbIM 6aHK LLBenuapum 3achmkcupoBan Kypc hpaHka K eBpo Ha
ypoBHe 1.20, a Takxe noobeLan npuHATL «BCe HeobXxoaMMble Mepbl A5 NOAAEPXKKM HaLNOHaNbHON
3KOHOMUKM». PelweHne 06bACHAN0CH NPOCTO: Npu obLem cnage pa3BUTUA 30HbI €BPO, (hPaHK CTal
3aMeTHO KpernHyTb, NPYYeM HaCTONbKO, YTO AOrHa eBponenckyto BasoTy. Ka3anock 6bl, HacTano
BpeMs pafoBaTbCA, Beb NOKynaTenbHas cnocobHOCTb hpaHKa 3HaYMTesIbHO BbIPOCa, U rMaBHbIMM
notTpebutenamm NpoaykKLMn Knacca nokc B EBpone cTanu weenuapubl. O4HAKO AN SKOHOMUKN
KoHenepauny B LLeIOM POCT HaLMOHAJIbHOW BaJIIOThl HE CYJINT HUYEro XopoLlero: BMecTe C
(ppaHKOM [OpOXKaeT BCe. A 3TO 3HAYMT, YTO TPAAULMNOHHbIE TOProBble MapTHepPbl NPOCTO
0TKa3bIBalOTCA NepennayvnBaTh 3a TOBapbl, Npou3BedeHHbIe B LLBenuapun.

«HaumoHanbHbIN BaHK OTKaXXeTcs 0T NOSUTUKN (PUKCUPOBAHHOIO KypCa, - 3as8B1 ObIBLUUIA raBa
6aHka UBS OcBasnbpg piobenb. - ITO TONbKO BOMPOC BpeMeHU». DMHAHCUCT, a Ternepb U aKTUBHbLIN
NOSIMTUYECKUN AesTesb, OH YBEepeH B CBOUX MPOrHO3ax, KOTopble NayT Bpa3pes C opuumaibHom
nosununen HaumoHanbHoro 6aHka n MUHUCTEPCTBa 3KOHOMUKK LLBenuapumn. CBOK TOYKY 3pEHUS OH
N3N0XXUN B CTaTbe B rasete Sonntag: «4em gonblie mMbl byaem caepxmBaTb POCT hpaHKa Mno
OTHOLLEHUIO K eBpo, TeM bosiee cepbe3HbIMU ByayT NOC/eACTBUSA, KOrja Mbl €ro, HaKoHeL,
OTNYCTUM». [NaBHbIM CTOPOHHUKOM [probena BbICTYNUA XOPOLLO M3BECTHLIV B LLBenuapum
nonuTuyeckun gestens - Kpuctod bnoxep, munnnapaep, 4ieH HaunoHanbHOro coBeTa, MAenHbIN
BAOXHOBUTESb NpaBbIX. Y bnoxepa eCcTb ONbIT y4acTua B KPYMHbIX (OMHAHCOBbLIX Cropax v
pa3bupaTtenbcTeax. CneacTeme 4o cux nop pasbrvpaeTca B TOM, KakKyto poJib Cbirpan NnoanTuk B
neyYasbHO M3BeCTHOM «[lene XunbaebpaHga».
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BbiCTynMB B Noaaep»XKy nHUUMaTmBbl piobens, bnoxep 3asBun XXypHaaucTam: «B gonrocpoyHon
nepcrnekTuBe nogaep>XxaHne GUKCMPOBAHHOIO Kypca paHK-eBpo ABNSETCS HelenecoobpasHbiM,
6osiee Toro, 6ecCMbICIEHHbIM».

3asBneHuns Mprobens, OTKPbITO onupatoLLerocst Ha baoxepa, a 3Ha4YnT, U Ha CTOSALUIA 3@ HUM
3N1EKTOPaT, Bbi3BaIM PE3KO HEraTUBHYIO PEAKLNIO CO CTOPOHbI KPYMHbIX FOCY4apCTBEHHbIX
(OVMHAHCMCTOB, raB KOMNaHMWIA 1 3KcnepToB. [eponba biopep, Npe3naeHT obbeanHeHns

Economiesuisse, ele B Ha4ane 3Toro roga 0603Ha4nBLLMIA NPUOPUTETLI IKOHOMUYECKOT0 Pa3BUTMSA
CTPaHbl, yBEPEH, 4YTO HMXHASA NnaHka B 1.20 hpaHKa 3a O4MH eBPO LOJIKHa COXPAHATLCA
Hen3MeHHOW. «Bce 0TBETCTBEHHbIE YYaCTHUKM 1 3aMHTepeCcoBaHHble CTOPOHbI e 4MHOrNaCHbl B
HeobxoAUMOCTN NPUHATON Mepsbl, - 3a8BUJ OH Ha Npecc-KoHgepeHLNn. - Bce pa3roBopbl 0 TOM, HTO
HaZo OTNYCTUTb PPaHK, ABAAITCA NOMNYANCTCKUMU U HE NpeanaralT HUKAKOr0 KOHCTPYKTUBHOIMO
noaxona».

Mpe3naeHT NPOMbILLIEHHOIO
coto3a Swissmem XaHC XeCC Takxxe BbICTYNuA B NOALAEPXKKY O(ULNANBHON NOSIUTUKMN.
«HaunoHanbHbI 6aHK JomxeH n ByaeT coepXxmBaTb POCT hpaHKa, - 3as9BU OH B UHTEPBbIO
TagesAnzeiger. - A niobble 3asBNeHNs, Bpoae Tex, 4To no3soaun cebe caenatb rocnoguH pobens,
SBIAOTCA NONPOCTY 6€30TBETCTBEHHbLIMU». XeCC yBEPEH, YTO MpU MnJaBatoLleM Kypce notepu
LUBENLLAPCKMX 3KCNOPTEPOB BbIPACTYT elle Ha 15-20%, a 3Toro BrnoJsiHe LOCTAaTO4YHO, 4TOObI BCepbes
NOLWAaTHYTb 3KOHOMUKY CTPaHbI.

Cxo0xunM 0bpa3om cuTyaumto TpakTyeT npodeccop bepHckoro yHuBepcuteTa Aiimo bpyHeTTn. OH
YBEPEH, YTO NepeoLeHeHHbIN (DpaHK cMepTeNeH 44 LesblX 0Tpacaen npomMblwaeHHocTn. O
Cepbe3HbIx NoTepsax HanoMmHun u KOpr Wmng, anpektop LLBenLapCKon TypuUCTUYECKOn CNyX6bl.

Mackanb FeHTMHETTa, pykoBoaMTenb Economiesuisse, nosfaraeT, 4TO Ha AaHHbLIA MOMEHT (PpaHK
nepeoueHeH Ha 10-15%, 1 ero peasibHbIl KypC, COOTBETCTBYIOLLNIA NOKYNaTebHOW CNOCOBHOCTM
BaJIlOThI, 4OJ/KeH cocTaBnaTh 1.30 (hpaHKa 3a 0AnH eBpo. Kak 0TMevaloT 3KCnepThl, 04Ha U3
rNaBHbIX NMPUYMH PE3KOro YKpenaeHns opaHka - IMOLMOHaNbHbIe, OX0AALWME 00 NAHUYEeCKNX
HacTpoeHus B EBpone: 3a nocnegHne ABa roga 3Ha4MTeNIbHO BLIPOC/IO YNCO0 SII0AEN,
npeanoYmMTaloWmMX XpaHUTb AEHLIN B LUBENLAPCKNX BaHKax B HaLMOHaNbLHOW BanoTe
KoHhenepaumn.

Ins TOro, 4Tobbl He 3aroHsATb camux cebsi B Tynuk, LLIBeiLapns MOXXeT NoCcTeneHHO NoBbILLATb KypC
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(bpaHka K eBpo, HanprMep, N0 04HOMY MPOLIEHTY B KBapTaJsl, noJsiaraet npodeccop Liiopmuxckoro
yHuBepcuTeTa MapTuH AHcceH. Takum 0bpa3oM, MOXHO ByaeT NoAroToBMTb CNOCOObI
6e3601€3HEHHOr0 BbIXOA4a U3 KPU3NCa €BPO30HbI.

Mcnxonorn4yeckomy AaB/eHMI0O MOTYT NOAAATLCA U LWBENLAPCKME UHAHCUCTLI, KOTOPbIE CEroaHs
MbITATCA NPOTUBOCTOSATH MOMbLITKAM pPa3Ba3aTb CNOP BOKPYr (PUKCMPOBAHHOIO Kypca. Ho ecnu
CNPOC Ha (bpaHKK 1 ganblie 6yaeT pacTy TaKMMKU TEMMNAMM, TO BMOJIHE BEPOSATHO, 4TO Ha
HauunoHanbHbIN 6aHK MOTyT 0OpYLINTLCS MaccoBble TpeboBaHUS OTNYCTUTbL paHK B cBO6OAHOE
naaBaHue. BOT TOMIbKO 3HAYNTENbHO NOTSXKENEBLUAs Ba/lOTa BPSA I CMOXET AaNEKO YNIbiTh, a
€C/I OHa MOMAET KO [HY, TO 3a Hell NoTsHeTCs BCA cucTeMa. MosTomy nobble NpeanonoxeHms ob
0TKa3e 0T (hMKCMPOBAHHOIO KYPCa BbI3bIBAOT CTOJIb IMOLMOHAbHbIN 0TMOP. W Noka coxpaHsieTcs
XOTb KaKas-To CTabuNbHOCTb, INaBHas XapakTePUCTMKA LLBENLLAPCKON SKOHOMUKK, (DMHAHCUCTbI
OyayT 130 BCEX CWU1 COMPOTUBASATLCA MOMbITKAM NOJIMTMKOB Pa3BA3aTb CEPbE3HYO ANCKYCCHULO,
obpybas nobyto NONbLITKY Ha KOPHIO, Kak 3TO 1 Npou3oLwno B ciydae ¢ Ocsonbaom 'piobepom u
Kpuctogom broxepom.

LLIBeviuapusi MPOTUBOCTOUT Kpu3ncy eBpo3oHsl (© Chappatte)
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