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TA)XKenble BpeMeHa AA LWBenLapCcKux
baHkoB|Temps rudes pour les banques
suisses

AsTop: Jlena babaeBa, XeHeBa, 29. 02. 2012.

-

baHk Julius Baer noka3biBaeT Henoxme pesyabTaThl Ha POHEe CBOUX conepHUKos (ceoworld.biz)

Hn 015 KOro He cekpeT, 4TO 4718 LWBENLAPCKMX YaCTHbIX 6aHKOB HacTan HENMpoOCTbIE BPpEMEHaA.
MpencTaBnsieM BHUMAHWIO YUTATENEn KOMMEHTaPUN aMeEPUKAHCKUX aHAIMTUKOB, KOTOpbIe Bblan
onybavkosaHbl B rasete The Wall Street Journal.|

Ce n’est plus secret pour personne que les banques privés suisses traversent les temps rudes. Nous
vous proposons les commentaires des analystes américains qui ont été publiés dans The Wall Street
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Journal.

YT06bl BbKWTD, LUBENLLAPCKMM BaHKaM Haf0 MEHATLCS - HE CKPbIBas CapKaCTMYECKON yNblbKy,
BELLaT aHanMTuKK rasetobl The Wall Street Journal. Beab BpeMeHa Ana weenuapckoro 6aHkuHra
HacTasn He caMble cnafkue. /1 3To amepurKaHLbl CHATAIOT CBOEN 3acnyron - Befb 6narogaps
3a0KEaHCKMM Ha/loroBuUKaM rpsiHy1 FpoM cpeam iCHOro anbnuinckoro Heba. KpyTble Mepbl,
npeanpuHaTble Bnactamu CLLUA no 6opbbe ¢ NpouBETaHNEM «HAIOrOBbLIX FaBaHEN», NOCTaBWUIM NOL
BOMNPOC BEKOBOW MPUHLMM LUBENLAPCKON BAHKOBCKOWM CUCTEMBI, 3VXKAYLLENCS HA PEBHOCTHOM
COXPaHEHMNMN KINMEHTCKOWN TalHbl, 0 4eM HI HeogHOKpaTHO nucana.

KnneHTbl Tenepb BbIHYXXAEHbI AEeKNappoBaTb CBOV BJIOXKEHWS, HO BMECTE C TEM OHU XKeNatoT
nosly4aTb HEMIOXOW AOXOA. ITO 03HAYaeT, 4TO BaHKM AOSKHBI MPU HbIHELLHEM packiage Ccun
YAENATb NOBbILLEHHOE BHUMAHMWE NPELOCTABIEHNIO KOHCYIbTALMIA KIMEHTAM MO MHBECTULMOHHOA
nestenbHocT. CnefoBaTesibHO, HEOHX0AMMO PaCKOWENNTLCS Ha YCOBEPLUEHCTBOBaHNE
MHDOPMALMOHHBIX TEXHOJIOMMIA 1 AOMONHUTENBHYIO MOArOTOBKY NepcoHana. Takue 3aTpaThbl
OKa)KyTCSl HEKOTOPbIM BaHKaM He Mo KapMaHy, NPON30AAYT HOBbIE CIMAHWSA 1 NOTIOLLEHNS, KPYTMHble
(OVMHAHCOBbLIE UHCTUTYThI MPOrN0TAT 6paTbEB CBOMX MEHbLUMX.

«B HacTOALLMN MOMEHT CUTYyaLMa CJIOXUIACk He camas NpuaTHasa ANs Wweenuapckux 6aHKos, -
KOMMEHTUPYET PYKOBOAMTESb OTAesNa (OMHAHCOBLIX YCNYr KOHCAaNTUHIroson gpupmel KPMG O3Huen
CeHH. - 3aTpaTbl YBEIMYMBAIOTCSH, KIMEHTbI NPY 3TOM YyBCTBYIOT Ce65 HECNOKONHO, MOTOMY YTO yXe
HUKOMY He SICHO, 4TO e npefcTasnseT cobon 3HaMeHUTas baHKOBCKas TaHa - MoxoxXa Ha
LUBENLLAPCKNIA CbIp C AbIPKaMU BHYTPU».

O6BUHEHNE aMEPUKAHCKOWN NPOKYpaTypbl B aApec CTapenLlero 4YaCTHOro weenuapckoro 6aHka
Wegelin & Co - camoe cBexee cobbiTue 13 psaa akumm aMepukKaHCKON KOMMaHUKW Mo OTCAEXMUBAHMIO
CBOUX rpakfaH, CKpbIBaloLWmMX 4oxoabl 3a pybexom, - nuweTt ganee The Wall Street Journal.
LLIBeriuapckne 6aHKN HAOETCA Ha 3akNlo4eHne cornawenns mexay Lsenuapuen n CLUA, B
KOTOPOM He MPO3BYYUT HM OAHOr0 0BBMHEHMSA B COBEPLUEHMM YFONOBHO HaKa3yeMoro AesHnsa co
CTOPOHbI X COTPYLHMKOB.

MpaBuTenbCcTBO LLBenuapum B nocnegHne MecsiLbl CTapasiock YPeryampoBaTe KOHPANKT Tak, 4TOObI
6onblue He nonan NoA yaap HY OAUH LWBEeNLApCKun 6aHK, KOTopbiA Mor Bbl B MpoLLIOM NoMoraTh
aMepurKaHLaM YKNOHATLCA OT ynnaThl Hanoros. bepH 1 BallMHITOH AUCKYTUPOBaN Mo NoBoay
LeTanen - pasmepa wrpada 1 cornaleHns o nepefaye ToiCS4 UMeH BlageNbLeB CeKpeTHbIX
HaHKOBCKMX CHETOB.

A noka Takoe coralleHune 3ak4eHo He 6bino, BnacTn CLUA 3aHANNCh KOHKPeTHbIMK BaHkamy,
paccnegys cayvyaum npegnosiaraemon NoMoLLM, OKa3biBAaeMOW aMepUKaHCKMM rpa)kaaHaM no
YKPbITWIO HAaI0roB. BHUMaHe aMepukaHCKMX HaoroBnkKoB npussiekn 11 weenLapckmx
(PUHAHCOBBIX YYpexxAeHU, BKIIOYas KpynHenwmnn YyacTHold 6aHk Lsenuapwuu Julius Baer Group AG, a
Takxe baHk Credit Suisse Group AG.

HanomHuMm, 4to B 2009 roay 6aHk UBS AG yxxe ynnaTtun wtpad B pa3mepe 780 MUNINOHOB
[0N1/1apoB, packpbil nMeHa nNpnbnnsntenbHo 4 500 KAMEHTOB, @ TakXe NpU3Han cBoM ownbKu nepen

aMepuKaHCKUMK BNaCTAMN.

BaHk Julius Baer HegaBHO 3asBU 0 CBOEWN FOTOBHOCTYM 3annaTuTb wTpad, a 6aHk Credit Suisse yxe
3annaTtun 295 MMAANOHOB WBENLAPCKNX (hPaHKOB (322 MUIIMOHOB A011apoB).

Takum obpa3om, cymTaeT raseta The Wall Street Journal, no AByM nyHKTaM cMTyaums COBEPLUEHHO
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NPoACHMMACk: WBenuapcknum baHkaM Heobxoanmo obecneynTb onnaTy HanoroB C BAIOXKEHUA CBOUX
KJINEHTOB, @ 3T0 NoTpebyeT 3Ha4YNTENbHbIX MHBECTULUIA CO CTOPOHLI 6aHKOB - NoTpebyeTca
YyCOBEPLLUEHCTBOBAThL CBO MHGOPMALIMOHHYO 6a3y 1 MOAr0TOBMTL NepcoHan. Mo noacyeTam
Accoumnaummn weenuapckux 6aHkos, 3To obonaeTcs B UTOre HU MHOro HK Mano B 500 MnNANoOHOB
(bpaHKoB.

JKcnepTbl PUHAHCOBON UHAYCTPUN OXKUAAIOT, 4TO NobeanTensiMun B 3TON Helerkon cxeaTke
OKaXyTCA KPyMHble KoTupyemble 6aHkn. OHKU pacnonaratoT obwWmnpHbIMU (hMHaHCaMK Ans
WHBECTMPOBaAHUSA B MH(POPMALIMOHHbIE TEXHOIOMW, LUMPOKNM aCCOPTUMEHTOM MPOAYKTOB U YCIyr
L1191 CBOMX KJINEHTOB, @ TakXe CpeAcTBaMu AN18 X 06CNyXMBaHUA B CTPaHax UX NPOXMBaHMS.

®aBopuTOM Ha 0bwem hoHe, M0 MHEHUNIO aMEPUKAHCKNX aHAIMTUKOB, BbIrNaauT 6aHK Julius Baer
(ocHoBaH B 1890 roay), KOTOPLIA B NPOLUIOM rofy Aep)xancs fgaxe ny4uwe, yem Credit Suisse n UBS B
niaHe NPUTOKa AEHEeXHbIX CPeacTB 1 NpubbiibHOCTU. OH He obpeMeHeH HenpUbbIIbHLIM
MNHBECTULMOHHbLIM NoApa3faeneHNeEM, @ KOHLEHTPUPYET CBOK AeATeNbHOCTb NCKYNTENBHO Ha
4acTHOM BaHKuMHre.

AHanUTUKKN SNOHCKON (hMHAHCOBOW X0NAUHIOBON KoMnaHuy Nomura JxkoH MNuc n Tatxarat Kymap B
HefaBHO onybIMKOBAaHHOM OTHYeTe OTMEeTWAK, 4TO Julius Baer umMmeeT BCe LWaHChl Ha JanbHenwmne
CONNAHbIE MPUTOKW HOBbIX CPEACTB OT KJNMEHTOB. «baHK A0BONLHO LUMPOKO NpeacTaB/ieH B CTPaHax
C pa3BMBaloLLENCs 3KOHOMUKOMN, 0COBeHHO B A31K, B MeHbLLEN CTeneHn - B JIaTUHCKON AMepuke, rae
PbIHOK YacTHOro 6aHKMHra pa3smBaeTcs 0CobeHHO BypHO».

Mo CpaBHEHMIO CO CBOMMMW KPYMNHbIMK cornepHukamu (Credit Suisse n UBS) «... ctabunibHas npubbiiib 1
MOBbILLAOLWMECS MPUTOKK CpeacTB baHka Julius Baer BoO BTOPOI NOJIOBMHE NMPOLUIOro rofa BbiriagaT
6onee npmenekaTenbHO Ha hOHE ero WBENUAPCKNX KONIJIEr», - OTMETM B CBOEM OTHETE aHAINTUK
Deutsche Bank Ma1T Cnuk.

Kak noaTBep)X4alT KOMMEHTapumn aMepuKaHCKMX, ANOHCKMX, HEMELIKMX CNeLnanncTos, y
LUBENLLAPCKMX YaCTHbIX 6aHKOB ecTb byayLiee - 1 BbIrNSAUT OHO Bonee 4YeM yBepeHHO 1 HafleXXHo.
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