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[naBHas > JKOHOMUYECKWIA NPOrHo3 ANs LUBeiuapum: B Kakyto CTOPOHY AyeT BETep NepemMeH?

DKOHOMMUYECKUHU nporHo3 ana Llisenuapuu: B
KaKylo CTOPOHY AyeT BeTep
nepeMeH?|L'économie suisse en 2012:
quelles sont les prévisions?

AsTop: Onbra OpkuHa, basens/Utopux, 3. 01. 2012.

Mo NporHo3am aHaAUTUKoB, B 2012 roay weenuapckmm baHkam NpuaeTcs NPUAOKUTL HEMAO
yCUAWIA, 4TObbl COXPaHUTL MECTO NOJA COJTHLEM...

SKOHOMUCTbI M aHANNTUKN NPOKOMMEHTUPOBaNN AN ra3eThbl Tages Anzeiger, 4To OXXupaeT
LWsenuapuio B 2012 rogy. B MeH10 - BbICOKMI NpoueHT 6e3paboTuubl, TPYAHOCT B BAHKOBCKOM
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CEKTOPE W... HA3KME LieHb. |

Les économistes ont analysé pour le journal Tages Anzeiger a quoi la Suisse doit-elle s'attendre en
2012 sur le marché du travail, dans les secteurs industriel et bancaire, ainsi qu'au niveau de la
consommation.

Houybto 31 nekabps Mbl 06bIYHO CTapaeMcst OCTaBUTb BCE HEMPUATHOCTU NO3a4K, B YWeEALWEM roay, u
BCTPeTUTb HOBbLIV rof CBET/IO U PagoCTHO. K coxXaneHnto, NoaobHbI HAaCTPOM He OeNCTBYET B chepe
3KOHOMWKM N NOIUTUKIN: KPU3MC CaM cobo He pa3Besasics 3a NpolleLune npasgHuKM, Kak He
pa3pewmnnnce prMHaHCoBbIE N COLManbHbie NpobaeMbl CTaporo roga. Mo3ToMy 3KOHOMUYECKUNI
nporHo3 ans LWeenuapum Ha 2012 rof, Tak UM nHaye, fOMKEH Obl/l MPUHATL BCE MX BO BHUMaHME U
NOJIYYUICS OaNeKo He CTOJIb ONTUMUCTUYHBIM, KaK XO0TeNloCh Obl.

AHanuTUKKN NoACHMTaNN, Y4TO LWBenLapckas s3KoOHOMMKa B byayuem rogy byaeT pa3snBaThbCA
3aMepieHHbIMM TeMnamu (oueHkK pocta BapbupytoTca oT 0,2 0o 0,5 % BBIM). 3To ckaxeTcs Ha
pbiHKe paboyen cunbl: ypoBeHb 6e3paboTuLbl, COrnacHo NporHo3am, Bo3pacTeT ¢ 3% a0 3,7%.
Bnpoyem, No cpaBHEHUIO C ApYyruMmn eBponencknmn ctpaHamu, LLisenuapusa ewle nerko otaesaercs, -
KOMMeHTUpyeT ansa Tages Anzeiger cneumnanucT aHanuTuyeckoro nHctutyTa BAK Basel Economics
Anekcuc bunn-Képbep. Ho kaxywwmecs HenpumeTHbIMKU 0,7% pocTa ypoBHA 6e3paboTuubl BCe paBHO
fanyT o cebe 3HaTL.

OcobeHHO owyTUMbIMK ByayT COKpaLleHns pabovmx MecT B OTpacisx, rae HakonueLIMecs 3a Joarne
roabl Npobaembl BbINbIOTCA B rnobanbHbI Kpu3uc. Mo MHeHno Anekcnca bunna-Képbepa,
KOHBIOHKTYPHbI 06Baf B NepByo o4epeab NOCTUTHET nepepabaTbiBaloOLLYO NPOMbILLIEHHOCTb, Kak
ByMaXkHas uan TeKCTUIbHasA. 3Ha4YUTeNbHO NoCcTpajaeT U (PUHAHCOBLIN CEKTOP, a TakXe cdepsbl, B
KOTOpbIX CNabbln cnpoc ycyrybuTcs nocnefcTBUAMI CUNBHOMO (hpaHKa - PO3HUYHAsA TOProBis,
racTpoOHOMMS, MaLLMHOCTPOEHME,

PapoBaTbCs U He 6OATLCA MOryT CTpoMTENbHAsA chepa U YacoBas UHAYCTPUS: UX KanuTanbl B 2012
rofy Bo3pacTyT. 9KkoHoMuMCT BAK Basel Economics npeackasbiBaeT YaCOBOW NPOMbILLIEHHOCTH
pacLBeT ¥ Co3[jaHne HOBbIX paboynx MecT, B 0C0OBeHHOCTU, Ha a3naTCKOM PbIHKe, re Yacbl cenyac
0cobeHHO xopowwo npoaatoTcsa. OTpa3nTca NoAobHbIN B3JIET U Ha 3apriaTax, KOTOpble 4O/IKHbI
BbIPaCTU Ha 1%. K cnoBy, kakoi 6bl HM Bblna 3apnnaTa, Kowenbky Wweenuapues B 2012 rogy byayT
ropa3fo Tone, Mbo LeHbl CHU3ATCA BCNeACTBME Kpr3mca.

naBHOM 3aboTon 3KoHOMMKK LLiBenuapum B byaywem rogy 6ynet chepa hmHaHCOB. baHkn yxe
LaBHO 06eCNOKOEHbI MOCTOSAHHO CHUXXAKOLWMMUNCS AOX0AaMuM NpU pacTyLMX pacxodax. Y)Ke cerofgHs
H6anaHc 6roKeToB WBeNLapcKmx 6aHKOB Ha MeXXAYHapOLHOM YPOBHE HaXo0AUTCA OafieKo He B
BbIMIPbILLIHOM MOJIOXXEHUN MO CPaBHEHUIO C 3apybeXKHbIMU PUHAHCOBLIMU YYpEeXAeHUAMN, -
KOMMeHTUpyeT JaHn3asb ITTANH U3 MHCTUTYTa BaHKOBCKOro fena n gpmHaHcos Liropmxckoro
yHuBepcuteTa. B 2012 roay TeHAeHUMS CTaHET eLle onacHee.

K Tomy xe, k 2013 rofy A0JKHbI BCTYNUTb B CMAY cornaweHuns o6 ycTpaHeHUn ABOWHOIO
HanoroobnoxeHusa ¢ F'epmaHmen n BenmkobputaHmnen, 4To co3gact 6aHKaM OOMNOSHUTENbHbIE
3a060Tbl, CNPOBOLIMPOBAB CYLLECTBEHHYIO YTEYKY KanuTana, - cymtaeT JaHnanb ITTAUH. Mo ero
MHEHMI0, 0CTaeTCca 6ecCcnopHbIM, YTO MHOCTPAHHbIE HAIOronaaTeNbLWNKN NPeanoYTyT AenaThb
BKNagabl y cebs Ha poauHe.

K ToMy Xe, B KOJIOHKE pacxofoB 6aHKOB yBENNYATCS MHBECTMLNN B Cpepy BbICOKUX TEXHONOMUIA U
cnctemy KoHTpoas Compliance - 3Toro noTpebyloT HOBblE MEXAYHAPOAHbIE cornaweHns n bonee
CcTporve ropugnyeckne npeanucaHns. B pesynbtate MaseHbKM BaHKK OOKHbI ByayT
onpeLennTbCs CO CBOEN CTpaTernen NoBeaeHNs nepes IMLOM HENPEKIOHHO BO3pacTaloWwmx
pacxofoB. [laHM3aNb DTT/IMH NpeanosiaraeT, YTo 3TO NPUBELET K CO34aHMI0 HOBbIX BaHKOBCKMNX



obbeanHEHNA N COBMECTHbIX Moaenen yrnpaBieHNA (DI/IHchaMI/I.

B chepe noTpebneHus LUBeiLLapna CTONKHETCS C HOBLLUECTBOM: B Noc/ieHee BpeMs Bce bonbliee
onobpeHne 1 3HaYeHne B 06LLeCTBe NoJslyYaeT PeHOMEH 3KOHOMIM Ha TOBapax - COBEPLUEHHO He
TPAAVNLMOHHBIA [N18 COCTOATENbHON CTPaHbl. Ty TEHAEHUMIO NMOATBEPXKAAET YCNeX BUPTYaslbHON
nnaTgopMbl cynep-caenok Dein Deal 1 He06bIKHOBEHHO LileApble aKLMN Nepes POXAECTBEHCKUMY
npa3faHUKaMK, a Takxxe Bce 6osee 0TKPLITOE CTPEMJIEHME COBEPLUATL MOKYMKMW M0 Ty CTOPOHY
rpaHuubl - B EBpone.

OTHOLIeHMe WBeNLapCKmx NoTpebutenein K TeHAEHUNN S3KOHOMUTbL U 0X0Te 3a CNeunpeanoXeHnsaMmn
N3MEHUIOCb, CYATAIOT aHAINTMKK. BMecTo Toro 4Tobbl CKpbIBaTb CBOK BepexnBoCTb, WBenLapLbl
CTann OTKPLITO apULLMPOBATL MOUCKUN NYYLLEro U AELIEBOro NPEASIOKEHNS. IKOHOMUCTbI He
NCKJ/0YAOT, YTO TONYKOM CTasla UCTOPUS C CUNIbHBIM LUBENLAPCKUM (PPaHKOM 1 COXpaHEHMe LeH
MMMOPTUPYEMbIX TOBAPOB Ha TOM XXe YPOBHE, HECMOTPS Ha CHUXeHWE LieH B eBpo. CoxpaHeHune
BbICOKMX LieH BO (hpaHKax Bblo pacLeHeHO 3aKOHOMOCAYLWHLIMU 1 NAaTPUOTUYHBIMI LLIBENLLAPCKUMM
noTpebnTensaMn Kak CBoero pofa onpaBhaHue, faloLlee NoJsiHoe NpaBo Ha Noe3aKu 3arpaHnLy 3a
6onee gelleBbIMU TOBapaMM.

Bnpoyem, faxe 6e3 cTpemaeHnsa 0TXBaTUTh JYyYLWNA N AeLEBbIN KyCcOo4eK, ToBapbl noTpebneHns B
2012 rony obonayTcs WweenLapuam ropasao Aellesne: pasHuua B Kypcax hpaHka 1 eBpo HaKoHeL-
TO OTPa3nTbCA HA CTOMMOCTU UMMAOPTUPYEMbBIX NPOAYKTOB. CHU3ATCS U NPOA0/KAT NafaTb LEHbl Ha
OEH3UH, - HE COMHEBAIOTCA aHANINTUKN.
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Nob6aBuTbL KOMMEHTapUM

MoXxanyncra, BOAOUTE WKW 3apPernucTpupymnTecs , 4Tobbl OTNPaBUTbL KOMMEHTaPUN
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