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[naBHas > EBPO NMOKYCUTCA Ha WBENLAPCKME MEHCUN?

EBPO NOKYCUTCA Ha LUBEeHLapCKue
neHcun?|L'euro fait réduire les rentes de
retraite en Suisse?

AsTop: Jlioamuna Knot, Liopux, 16. 08. 2011.

CpaBHeHe eBpo 1 ()paHKOB C HeAaBHUX MOP - BaXXHOE 3aHATME ANs WBEeLapLeB

Mo pacyeTam LLBenuapckoro obbeamHeHns Npogcoto308B, 3a nocnegHme 20 MecsLeB Kacchl
MEeHCMOHHOro cTpaxoBaHuns KoHdeaepaumm notepann 50 MunanapLos ppaHKoB. MNpuymnHa 3Toro -
HeCcTabunbHbIN Kypc eBpo 1 fonnapa. |

Selon les prévisions de I'Union syndicale suisse, les caisses de pensions de la Confédération ont perdu
pres de 50 milliards de francs dans les 20 derniers mois a cause de I'instabilité des cours de I'euro et
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du dollar.

3Ty MbIC/Ib 03BY4MN IKOHOMUCT LLBenuapckoro obbeanHeHnsa npocoo3os JaHnanb JlamnapT B
NHTepBblo raseTe Der Sonntag, a TakXxe B KOMMIOH/KE Ha CaTe CBOeln opraHu3aumnm www.sgb.ch.
OH noaBepr KpUTKKe niaHel MUHUCTPa Ounabe byprxantepa, 0TBeYaloLero 3a couunasbHyo chepy,
MO CHVXXEHMIO MEHCUOHHBIX BbIMAAT Yepes3 CoKpalleHne 0OMEeHHbIX KypCOB KaK «He umeroLLme
cepbe3HblX OCHOBaHWI» (helepasibHbll COBETHUK byprxantep HefaBHO BbIABUHYN UAEHD
BbINJla4yMBaTh WBeWLapLaM, XUBYLLUM 3a rpaHuULLEN, MEHCUI0 B MECTHON BaslloTe, YeM nocesn B Ux
HeMasbIX psgax NnaHuKy u BO3MYyLLEHUE).

[aHn3nb JlaMnapT TakXXe HacTauBaeT Ha TOM, 4To LLsenuapckui
HaLMOHaNbHbIN BaHK OOJKEH YCTaHOBUTb FpaHuLbl 0OMEHHOro Kypca s eBpo: «5 nosioxun bbl nx
Ha ypoBHe 1,40 thpaHKa 3a 1 eBpo».

MOXXHO 1 feCTBUTESNIbHO YTBEPXAATb, YTO KacChbl NEHCMOHHOI0 CTpaxoBaHuA LLsenuapun
notepsnn 50 mmnnnapaos ppaHKoB 3a nocnenHue 20 mecaues? Ungpel Ha 2011 ron noka
Hen3BeCTHbI. /I3BeCTHas CBOMMY SKOHOMMYECKUMY aHann3amm raseta SontagsZeitung
KOHCTaTupoBasa elle B UioHe, 410 2010 roa Havanca 419 NEHCUOHHbLIX KacC He TakK, Kak 3To
npensunaenocs. Mocne HeNNOXoro cTapTa (MHAHCOBLIN KPU3KUC B [peunn 1 nocnenylollee CHUXeHne
Kypca eBpo Mpusesin K TOMy, 4TO NpakTUYecKn BCs Npubblab 3a nepeoe noayrogme «obHyamnacb», u
KacCbl OCTaNNCh HY C YeM. Ho K Havany BToporo nonyroauns 2010 roga neHCMOHHbIE KacChbl B
CpefHeM CHOBa CMOr/iM yBeNn4UTb Npubbian Ha 3%. 3To nponsowno bnarogaps yCUAeHuo Kypca
LIBENLLApCKOro ppaHka. ONsaTb e B CpefiHeM, KacCbl TepAT Ha Kypce posnapa 10% v no 15% - Ha
Kypce eBpo. B 0CHOBHOM, 3a NpoLIbIA FOf LWBenLapCKne neHCUoHHbIE KacChbl BbIUIPbIBaIN 3a CHeT
BKJIaJ0B B LUBENLAPCKMNX PpaHKax B HEABMKMMOCTb, akuuu n obaurayuu.

Kak Mbl y>xe nucanu, Weenuapckasa NeHCMOHHaaA CMCTEMA ONUPAETCA Ha «TPU KOMOHHbI»
NEHCUOHHOIO CTPaxoBaHWUA: ABE M3 HUX COCTOAT U3 0653aTeNbHbIX OTHUCIEHUI XUTENEN, N OHa -
13 0O06POBOJIbHLIX. BCe BMECTe NeHCMOHHbIE HAKOMIEHMS WBENLAPLEB, TPYAALLNXCA OECATKMN NeT,
00 64-65-neTHero Bo3pacTta, COCTABAAIT rpoMagHble LNPpbl. [TeHCMOHHbIE (DOHAObI U CTPaxoBble
KOMMaHWM He XPaHAT X B ceide, a MHBECTUPYIOT B akLMK 1 06Mraunm Ha pasfinyHblX (PUHAHCOBBLIX
pbiHKax. Llenb 3Toro - npn 6n1aronpuaTHOM packiage cobbiTuin B yBENNYEHUN Pa3MEPOB NEHCUOHHbIX
BbIMAT, @ Npy HeGNAronpusaTHOM - B MOALEPXXAHUN FPOMAaAHOr0 (PMHAHCOBOr0 MaxoBMKa,
Mo3BOJISIOLLEro CyLecTBOBaTb CaMMM KaccaM.

Bbl, H NJaHNPOBAHHbIN H BeHb npubbinen s M -5% BbINTW He y[anoch.
y a 3ania OBa 3apaHee ypoBe Oblne asmepe 3-5% e ynanocs. Mo
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LlaHHbIM SontagsZeitung, Nlyylle BCeX 3aKOH4YWIa rof cTpaxosas KomnaHma Meta (+6,1%), komnaHuu
Spida, Profond, Vita n PKG nony4unu ot 4,2 0o 4,5% npubsinun. Joxo4HOCTb BKJ1aA0B OCTaNbHbIX
KOMMAHWI OCTallbHbIX COCTaBWIa B cpeaHeM oT 2,5 0o 3,5%, a xyawun pesynstaT 6bi1 +0,03%.
CtpaxoBble komnaHuu Group Mutuel, PK Pro, Grano n PK Profaro 3aBepLumnam rog co CKpOMHbIMU
1,24-1.7% - n3-3a 60nbLLIMA 0O0NM BKNAAOB B MHOCTPAHHOM BantoTe. XopoLwas HOBOCTb 3aK/Il04aeTCs B
TOM, 4TO 60SbLLAS YaCTb NEHCUOHHbLIX Y CTPAxoBbIX Kacc obnafaeT pesepBamMu MOKPbITUSA CTPAX0BbIX
N MEHCMOHHbIX 0653aTenbCcTBO B pa3mepe oT 100% £0 108%. A nioxas - 4TO HEKOTOPbIE KacChl He
JOCTUrIN CTOMPOLEHTHOr0 YPOBHS MOKpbITUA. Hanpumep, B Meta, HecMoTpsa Ha HelaBHUMe ycrexu,
OH cocTasnseT 82%. Hannyyiwime pe3ynbTaThl NOKa3blBAOT KACChbl MEHCMOHHOIO CTPaxoBaHMs,
npuaepxmeatoLmecs TpaguunoHHON KOHCEPBATUBHOW NOJIMTUKN, C BBICOKMM YPOBHEM BKIa4bIBAHUSA
AeHer B 0baurauum n B HEABMXUMOCTb, C HEBONLLLMMM MNOPTHENAMN aKLUA N HEBLICOKUM YUCIOM
BaJIOTHbIX onepauun. iIMeHHo B TakoM cTune paboTtatoT Swiss Life n Axa Wintertour.

3a cepbe3Hoe BMeLaTenbCTBO LLBenuapckoro HaunoHanbHoOro 6aHka Bo BpeMs Kpu3uca espo
BbICTYMNAET M rNaBa WBeNUapckoro otaeneHns banka UBS Jlykac 'eBunep. TOT, N0 MHEHWIO
leBunepa, foMKeH BbITb rOTOB «BOPOCUTL B NPOBOMHY MHOrMe COTHU MUAMApPA0B (DPaHKOB WK
faxke bonblue», - 3a9BUN OH B UHTEPBLIO raseTte SonntagsZeitung. JIMMMUT 06MEHHOr0 Kypca AO0JIKEH,
no MHeHuo pykosoautena UBS, coctaeutb 1,25-1,30 hpaHka K 1 eBpo.

C 3TOoM no3unumen He cornawaetcsa PpaHuy Xerep, Npogheccop 3KOHOMUYECKON MOANTUKM
yHuBepcuTeTa CaHKT-FanneHa B CBoen 0TBETHOM CTaTbe B ra3eTe Der Sonntag. Mo ero MHeHuto,
CUNbHBIA PpaHK He bbbl NCKYCCTBEHHO CO34aH LWBENLAPCKMMMN pyKaMu, a CTan ClneacTemeM
€naboCTn 3KOHOMUK APYrUX rocyaapcTs. «[pruynHbl KpM3nca nexaT Laneko 3a npegenamu
LOCTUraeMoCTu LIBENLAPCKOM SKOHOMUYECKON U BaSIlOTHOM MOJIMTUKIK», - CYATAET OH, UMes B BUIY
cntyaumto B EBponenckom Cotose n CLUA. A cBouM BMeLLaTeNbCTBOM LUBenuapCcKmMim HaunoHaNbHbIN
H6aHK He MOXXeT cAenaTh HUYEro NHOMO, KaK «4epe3 CNekyauumn nocedTb CTPaxX U NaHNKY».
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Nob6aBuTb KOMMEHTapUM

Moxxanyncra, BONAUTE WA 3apPErnCTPUPYNTECh , 4TOBLI OTNPaBUTL KOMMEHTapUI
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