HATITA [ A3ETA
fJ nashagazeta.ch

Published on LLBe/iLiapckmne HOBOCTU Ha pycckom sibike (https://nashagazeta.ch)

[naBHas > "YacTHble uHecTMuun. LLsenuapus unm Poccns - rae nydile XpaHuTb U MPUYMHOXaTb?"

"HacTHble uHBeCcTUUMMK. LLIBenuapua uau
Poccua - rge nydiwue XpaHUTb U
npuyMHoXaTtb?"|Investissements privés entre
la Suisse et la Russie
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7 nioHs 2011 roga mbl NPUrAacKUaM HaWKX YATaTeNen B NpsamMom admpe NpocneanTb 3a becenon Ha
3Ty yB/IeKaTesIbHYl0 TEMY ABYX BelyLUNX 3KCNepToB - AnekcaHapa Kovybes (6aHk Lombard Odier
Darier Hentsch & Cie, LBenuapus) n AHapes WagpvHa (pykoBoauTens HanpasnaeHus no pabote ¢
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YaCTHbIM KanuTanoMm, MasnpombaHk, Poccus). YBbI, MO TEXHUYECKUM NPUYNUHAM ANANOF HE COCTOSICS,
0HaKO NPeAsIoXKeHHble CneunanncTaMmm oTBETbl Ha BOMPOChH! MOKa3aIMCb HaM TaKMMK
WHTEPECHbIMK, YTO Mbl Npeaiaraem BalemMy BHUMaHUIO UX NeYaTHbIA BapuaHT. Bena beceny -
rnasHbI pegakTop Hawen MaseTol.ch Hagexna Cukopckas |

Nous proposons a nos lecteurs un compte-rendu détaillé d'une vidéoconférence qui s'est déroulée sur
le site de NashaGazeta.ch le 7 juin 2011.

Hapexpa Cukopckas: AHgpen LagpuH, no Bawemy MHeHMIO, KAKOBa BoobLie
CEeropHAWHAA TeHAEHUNA - K HaKOMNJIEHUIO NN K BbICTPOMY pacTpayuBaHUIO?

Ecnv roBopnThb 0 r106anbHbIX TEHAEHUMAX B KPYMHEALWNX SKOHOMUKAX MUPa, TO Mbl MOXXEM
KOHCTATUPOBATb, YTO Ha NpoTsxkeHMn 1990x - nepson nonosmHbl 2000x rogos noTpebneHne pocno
3Ha4YNTENbHO BbICTPEe, HeXXenun HakonneHUs. OTMETUM, YTO BbICOKME TEMMbl SKOHOMUYECKOr0 pPoCTa
B CLLIA 6b1n1 AOCTUrHYTbI MIMEHHO 3a CHET CTOJ1b BbICOKOro pocTa notpebnenus. MNocne kpusuca
TeHAEeHUMA n3MeHUNach - AN CTaan OCTOPOXXHEe TPpaTUTb AeHbrn. Tak, cpasy nocse Kpusunca
nona HakonneHun B CLUA Bbipocna ¢ 3 o 6%.

Ecnm xe rosopuTb 0 cermeHTe Private Banking, To 34ecb cuTyauns NpUHLNNMANbLHO UHasA. AKTUBBI
4acTHbIX 6BaHKOB MOCTOAHHO PaCcTyT, MpUYeM CerofHs, Hapaay ¢ Kutaem n bavmxHuM BoCToKoM,
Poccus aBnseTcs ogHUM 13 caMblx BbICTpOpacTyLWwmx pbiHKOB Private Banking. Hanpumep, 3a Tpu
rofa mexay 2006 n 2009 rr. obbeM 3TOro cermeHTa B Hallel CTpaHe BbIpoC B 2,5 pa3a. Oxungaembin
eXerofHbll POCT pblHKa B NATWUIETHEN NepcneKkTnBe TakxXe BHyWwuTeneH - nopsagka 15%.

HC: AnekcaHgp Ko4ybe#, a kakoBa cutyaums B LLiBenuapum?

B LBenuapum CyLwecTBYOT [iBa YPOBHA cbepexeHnid. NepBbi YPOBEHb - 3TO oULMaibHas cuctema
MeHCUOHHOro obecneyeHuns, KoTopas nNpeaycMaTpMBaEeT TPY KaTeropum NeHCUOHHbIX chepexkeHnii:
roCyfapCTBeHHbIe, MHAVBUAYANbHbIE, @ TakXXe NEHCMOHHbIE OTHUC/IEHUS, OCYLLeCTBASEMble
paboTogatensMmu. B ycnoBrnax HU3KUX MHMAALNOHHBIX OXXUAAHUA HAAEXHOCTb TaKom
cbeperaTefibHON CUCTEMbI HE BbI3bIBAET HUKAKUX COMHEHUI. BTopon ypoBeHb cbepexxeHuni
npeLcTaBnsfoT coboN KanMTanoBAOXKEHUS, OCYLLEeCTBASEMble BHE O(hULNASIbHON CUCTEMBI
MEHCUOHHOro obecneyeHns - NpMYeM XOTS aKL MU TaKUX KOMNaHWUi, Kak «Hectne» n «<HoBapTuc»,
NrpaloT BaXKHYIO POJib B UHBECTULMOHHBIX NOPTdensx, TeM He MeHee LLIBenuapus B LLenom no-
NpeXHeMy xapakTepu3yeTcs KOHCePBATUBHOW MHBECTULMOHHOW KY/bTYPOIN, B KOTOPOWA
npegnoyteHne otaaetcs obnmraunsamm n 6aHKOBCKMM cbeperaTesibHbIM CHeTaM.

HC: Mo>xHO /1 06 beKTUBHO roBOPUTbL O TOM, YTO C KakKMMU-TO baHkamu 6osiee BbIrog4HO
pabortaTtb, a ¢ KaknMun-To MeHee? U ecnn ga, To N0 KAKUM KPUTEPUAM ITO onpepenserca?

A. Kouybe#: BaxxHo, 4T0bbl NOTpebnTenn noHNMann cerMeHTaunto 6aHKOBCKOro cekTopa. XoTenochb
6bl NOAYEPKHYTb, YTO B LLIBELLApMM MMEETCS YETbIPe OCHOBHbLIX KaTeropun NOCTaBLLNKOB
6aHKOBCKMX yCNyr, pacnpeaensiemMbix cieayowmm obpa3om: po3HMYHble 6aHKKN (KaHTOHasbHbIE UK
cbeperaTtesibHble 6aHKK), KpynHble 6aHkKM rnobanbHoro MmacwTaba (Hanpumep, Credit Suisse, UBS),
4acTHble 6aHKK (Hanpumep, Lombard Odier), a Tak)xe He3aBUCUMble BaHKN-byTHKN,
cneuvanunsmpytowmecs B 06nacty ynpaBneHus akTueamu. IHBecTopaMm, 3aMHTEPECOBaHHbLIM B
NHOVBWIYaNbHOM 06CyXXMBaHMK, B KOTOPOM 0cob0e 3HaYeHne NpuaaeTCs TECHbIM
B3aMMOOTHOLUEHNAM MexXxAay 6aHKOM 1 KIMEHTOM U MHAMBUAYANbHbIM MHBECTULNOHHBIM PELLUEHUSM,
cnenyeT pacCMOTPETb BO3MOXKHOCTb paboThl C YacTHbIMK BaHKaMu, HO B TO XK€ BPEMS UM ciefyeT
YYUTbIBATb YHMKabHbIE MPUHLMMbLI ONEPaTUBHOWN OEATENbHOCTM, KOTOPbLIX MPUAEPXKMBAOTCA Takue
H6aHKOBCKME CTPYKTYpbI.



A. WappuH: KoHevyHo, Menkue 6aHkK NnaTaT 6obline NPOLEHTLI MO BKAAAAM, HEXENN KPYTHbIE.
970 0buwenssecTHO. Bornpoc B TOM, Kakne puckm bepeT Ha cebs KAneHT paamn 3Toro

pononHuTenbHoro goxona? Hanbonee foctynHas nHgopmauns o GMHaHCOBOM MON0XKeHUM BaHKa -
€ro KpeauTHbIN penTuHr. Ho Ha yxyaLweHne nnaTexxecnocobHocTn baHKa peNTUHIOBbIE areHTCTBa,

KaK NpaBuo, pearnpyoT ¢ ono3gaHnem. A i
3TO 3HAYUT, 4YTO 3a4aCTYI0 3aMETHOE CHMKEHNE PeNTUHra HabndaeTcs, MUWb Koraa y 6aHKa yxe
(haKTUYECKMN HET CPeacTB, 4ToObl pacnnaTUTLCA C BKNaAYMKaMu. M103TOMy, Ha Hall B3rasf, YaCTHbIM
KJVeHTaM crieflyeT 0TAaBaTb NPeanoyTeHne Hanbonee KpynHblM PUHAHCOBLIM MHCTUTYTAM, Y
KOTOPbIX ANBEPCUDULIMPOBAHHBIN BU3HEC, WNpoKas KAMeHTcKas 6a3a, CuibHble aKLMOHEPSI.

Ecnn e roBopuTb 0 chepe 4aCTHO-6aHKOBCKOro 06CNyXNBaHNSA, TO €CTb HECKOJIbKO
OCHoBoOronaratwoLwmx npasun. Nepsoe 1 camoe rnaBHoe - MHANBUAYAJbHbIA NOAX0M, OCHOBAHHbLIN Ha
MOHUMAHUN NHBECTULMOHHBIX MOTPebHOCTEN, 1 BbICOKOE KayeCTBO 06CnyKMBaHUSA. IMEHHO No3ToMy
B Private Banking Hefb3s «rHaTbCA» 3a NONYYEHUEM CUIOMUHYTHOW Npnbbinun. Knoyesas 3agada -
NOCTPOEHME C KIINEHTOM [0FOCPOYHbIX OTHOLLIEHWUIN, OCHOBAHHbLIX Ha B3aUMHOM LoBepun. Mbl
npuaepXxuneaemcs 3Tux npasu. Mostomy B NasnpombaHke paboTaeT NOCTOAHHANA KOMaHAA
KJIMEHTCKUX MEHEL)XepoB 1 CneunanmcTos, obnagatowmx npodeccnoHanbHOM 3KCNepTU3on B CaMbix
pa3nnyHbIX 061acTAX (MNaTeXHble CUCTEMbI, UHBECTULIAW, 3aKOHOAATENbCTBO, HANoru,
HeOBMXUMOCTb, art banking n 7.4.). KnneHTbl Hawero 6aHKa 3HatoT, 4TO B odmce Private Banking ux
He ByayT BBOAUTL B 3abny)XAEHNE OTHOCUTENbHO XapakTepa, LieHbl 1 KavyecTBa yCayr, 1
HeloCTaTo4YHasa MH(OPMNPOBAHHOCTb KAMEHTa He NpuBedeT K HaBA3bIBAHUIO HENOAXOAALLNX
NHBECTULMOHHBIX PELLUEHUNN.

Ewle oauH BaxkHbI acnekT Private Banking - 370 KoHuaeHUManbHOCTb, cobnogeHne 6aHKOBCKOW
TanHbl. Mo 3Ton No3uumm Haw BaHK Takxe obnagaeT TexHosornamm 6e3onacHoOro xpaHeHus
NH(OPMaLMK, OTBEYAIOLMMIY BbICOYANLLUM MUPOBBLIM CTaHAapTaM.

HC: Hawm yntatesnm NHTEPecyloTCsa - KaKOM CyMMOM HY>KHO pacnosiaratb, YTobbl OTKpPbITh
CYeT B LUBeHLapCKOM 4acTHOM baHke? BoobLue, Ki1MeHTOM LiBeHLapcKoro baHka MoxeTt

cTaThb n10bou YenoBek?

A. Koqy6eh: TeopeTnyeckun Ntobon 4enoBeK MOXKET CTaTb KINEHTOM LWIBENLLAPCKOro YacTHOro



6aHKa, 0HAaKO Ha MPaKTUKe B YaCTHble BaHKK 0bpalLaloTCA NPEeNMyLLECTBEHHO KNEHTLI, AN
KOTOPbIX 60JIbLLOE 3HAaYEHNe MeeT cneunanmnsauns 6aHka B 061acTn ynpaBaeHns MHBECTULMAMN,
KOTOpbIe FrOTOBbI OMJIa4NBaTb KOMUCCMOHHbIE 3@ YNPaBJIEHNE aKTUBAMW 1 OCO3HAIOT, 4YTO YaCTHbIe
6aHKM - 3TO He4To Bonbluee, 4em NPOCTO 06bIYHBIN BaHK, TaK KaK OHM NPeaoCTaBAAT
KOHCY/IbTaLMM N0 CTPYKTYPUPOBAHMIO 1 MEPEBOAY MMYLLECTBA, KarnuTanoBA0OXKEHNAM U
BbICTPAMBAIOT UHANBUAYAbHbIE B3AUMOOTHOLLEHUSI MEXAY KIMEHTOM 1 BaHKMPOM. U XOTSA KaxXabli
6aHK caM yCTaHaBAMBAET MPMEMIEMYIO A1 HEr0 MUHMMabHYO CYMMY BKaala, 00yC/I0BNEHHYIO
Pa3NNYHbIMW PbIHOYHBIMW OFPAHNYNTESIbHBIMI (haKTOPaMU, aleKBaTHas CyMMa, KOTOPYHO MOXXHO
CYATATb OTNPABHOM TOYKOWN AN OTKPbLITUA CHeTa B HaCTHOM BaHKe - 3TO 1 MUINOH LIBENLLAPCKNX
(bpaHKoB.

HC: PeasibHO 1 NPUYMHOXXUTb CBOM HaKOIJIEHUs, He npuberas K ycayram nepcoHasibHOro
KOHCyJ/bTaHTa?

AnekcaHap Kodyber

3apaboTaTb Ha pacTyLieM hOHLOBOM PbIHKE HECJIOXKHO - AOCTATOYHO UMETb HEKOTOPYIO CYMMy
cBOOOAHBIX CPEACTB 1 KPemnkue HepBbl, MPUYEM B HambosbLLIEM BLIUIPbILLIE OKa3blBalOTCA Hambonee
CMesible - OHW UCMOJb3YI0T 3aeMHble cpeacTBa. bonee Toro, eciim MOCMOTPETb Ha A0ITOCPOYHYIO
AVNHAMWKY PbIHOYHOTO LMK, TO 60/bLYy0 YacTb BPEMEHU (hOHLOBbLIE PLIHKKU pacTyT. Magatowuii
PbIHOK AJIMTCS HELONrO - MeHee 1/3 oT obLien NPOTAKEHHOCTM UMKAa. Tak YTO, Ha NepPBLIA B3rnsg,
MOXXET NoKa3aTbCA, YTO NOAYy4UTb NPMObIIL Ha (POHAOBOM PbIHKE JIErKO, U NIATUTL 33 YCAYrK
NPOECCMOHANbHOIO KOHCYIbTaHTa HE HYXXHO.

OpHako, B peaJibHOCTW BCe ropa3fo C/I0XKHee: Kak NoKasblBaeT OMnbIT, B KPU3UCHbIE BPEMEHA PbIHKK
nagatT cunbHee n bbICTpee, YeM pacTyT B nepuog dyma. 3a oceHb-3uMy 2008 rona nHgekc oy
I>KoHCa ynan go 3HaveHun 2003 roga, u emy noHagobunocb 6osblue ABYX JIET, YTOObLI BEPHYTHCS Ha
ypoBeHb neta 2008 r. Mpeanonoxum, Baw noptdens npocen Ha 1/3, 4Tobbl OThIrpaTb 3Ty NOTEPIO,
Bam Heobxoaum pocT Ha 50%. A ecnm Bawm 6ymaru ynanm Ha 50% - B 2008 roay 6biBano n xyxe, -



TO BEPHYTb NMNOTEpK Bbl CMOXETE TONIbKO, ecnn 3T bBymaru BolpacTyT B byayuwiem Ha 200%.
STOT NPOCTON NPMMEP NOKa3bIBAET, YTO UCKYCHbIA MHBECTOP He TOT, KTO 3apabaTbiBaeT 6onbLUe
APYIMX Ha pacTyLEM pPbIHKE, a TOT, KTO yMeeT n3beraTb KpynHbIX MOTEPb 1 AOCTUraTh CBOUX
[ONIFOCPOYHBIX Lenen.

A B 3TOM KOHTEKCTE CTaHOBMTCS MOHATHO, NOYEMY MHOMME COCTOSTENIbHbIE KNNEHTbI NpuberatoT K
nomoLLy npogeccnoHanos. Tem 6osiee, 4TO Ha PbIHKE CYLLECTBYET HECKO/IbKO AECATKOB ThiCAY
LIeHHbIX ByMar v TbICSYN MHBECTULMOHHbLIX (DOHAOB, U CAENaTb NPaBUIbHLIA BbIOOP - TPyAHaS
3afa4a faxke Ans npothecCcMoHanos.

HC: B 4yeM ocobeHHOCTb paboTbl NepcoHaNbHbIX KOHCYJIbTAHTOB WBeHLapckux 6aHKoB?

A. Kouybe#n: Ponb nepcoHanbHOro OMHaHCOBOIr0 KOHCY/IbTaHTa npeTepnena CyLecTBeHHbIe
n3MeHeHns 3a nocnegHue 30 feT, 1 B HALWW OHW XOPOLINA NepCOHaNbHbIN KOHCYNbTAHT LOJDKEH
pa3bupaTbCs B PbIHOYHON CUTYaLUW, OPUANYECKNX BONPOCaX, HAaNoroobnoXXeHnn n peleHnn
BOMPOCOB JIMYHOIO NaaHa 419 CBOUX KIMEHTOB, TakKMX Kak LLKONbHOe obpa3oBaHve feTen, apeHaa
AXT U COENKN C HEOBMXXUMOCTbIO. Pa3yMeeTCs, KOHCYNbTaHT HE MOXeT obnafaTb OENCTBUTENLHO
rnyboKMMM MO3HAHMAMK NO BCEM 3TUM BONPOCAM, U OCHOBHOM 061acTbio cneuunannsaumnm
KOHCYJIbTaHTa ABJIAETCHA BCe-TaKNU MMEHHO LOCKOHAa/IbHOe 3HaHNe (PUHAHCOBbIX PbIHKOB, YTO
SBNSIETCA CBOEro pofa BO3BPaTOM K CTapbiM AobpbiM BpeMeHaM bup>xeBbix 6poKepoB 1 (PUHAHCOBbIX
KOHCY/bTaLWNN Ha BECbMa 3JIEMEHTapHOM YPOBHe.

HC: OTtnnyaerca nm 4eM-To pabota nepcoHasibHbIX KOHCYJIbTAHTOB LUBEHLAPCKUX U
poccuiucknx baHkoB?

A. WappuH: MHe Ka)xeTcs, 4To paboTa NepcoHanbHbIX KOHCYNbTaHTOB B Poccum 1 B LLiBenuapumn Bo
MHOroM rnoxoxa. 9 6epycb cyantb 06 3TOM NOTOMY, 4TO B Hallen KOMaHAEe KOHCYbTaHTOB paboTatoT
NIOAN, UMetoLmne onbIT paboThl B WBENLAPCKMX BaHKaX. A rOTOB NPU3HATb, Y4TO, B LE/OM, KPYMHbIe
LBenLapckme baHkM MMEIOT 3a naevyamm bonee 4ANHHYIO UCTopuio 1 obnanatoT 6onee WMPOKON
NaauTPoM NPOAYKTOB W YCAYT, HEXENN NX POCCUNCKNE KOHKYPEHTHI.

OfHako, ecTb 04HO 06CTOATENLCTBO, Ha KOTOPOE 5 XoTen bbl 06paTTb BHUMaHWe YntaTens. na
WwBenuapckoro baHka Poccus - 04MH U3 MHOMMX PbIHKOB, 414 Fa3npoMbaHKa - 3TO e ANHCTBEHHbIN
PLIHOK. PyCCKME KAIMEHTbI - 3TO BCE, YTO Y HAaC eCTb, MO3TOMY Mbl Byaem roToBbl NPoABAATb 60/bLUYIO
rMOKOCTb U Yalle NATWU HAaBCTPeYy MHTepecaM KJNEHTOB, HEXESN KPYMHbIN MeXAyHapOoaHbIN
NHCTUTYT, rae pa3paboTka NpoayKTOB U yCayr onpenensTcs Ha rnobanbHOM ypoBHe, a Poccmsa -
BCEro JIlb 0gHa W3 pa3BMBaoLLNX CTpaH Hapaay ¢ Kntaem, MHanen v bam>xHum BocTokom.

HC: HecMoTpsa Ha To, 4To B nocsegHue rogbl 4acTHele 6aHKn pa3BuBaloTca u B Poccum,
cocTosiTe/IbHble POCCUSAHE BCe XXe NpeAnoYmTaloT Aep>aTb CBOM Kanutasbl B baHkax
LliBesiuapun. Yem Bbi, AHOpen, 3To0 obbAcHseTe?

MK o0TTOKa KanuTana n3 Poccum npuwencs Ha 90-e roabl, B Ty anoxy Poccusa bbina cTpaHom C
OFPOMHbLIMU NOAUTUYECKUMU U (PUHAHCOBLIMU PUCKaMK, a BaHKOBCKas CUCTEMa CTPaHbl TOJIbKO
3apoxzanacb. B 3Tux ycnoBusix poccusaHe, caenaslume nepsble KPYnHble COCTOSAHUSA, LOSKHbI Oblin
06beKTMBHO npegnoyecTb Poccun LLBenLapuio - CTpaHy € HU3KMMU NOJUTUYECKMMU pUCKamu,
3aKOHaMun 0 6aHKOBCKOM TallHe U MHOMOBEKOBbIMU TPaAnLmMaMn 6aHKOBCKOro 06CnyKmMBaHUS.

Cutyaums nameHunacb Bo sTopon nososuHe 2000-x. C og4HOM CTOPOHbLI, B PoCcCn NOSBAAIOTCS
KayecTBeHHble (PUHAHCOBbIE MHCTUTYThI. C APYrON CTOPOHbI, LOXOAHOCTb MO aKTUBaM, LOBEPEHHbLIM
LBenLapckmM baHKaM, pa3o4apoBbiBaeT POCCUNCKUX KIIMEHTOB, MPUBBLIKLINX K 3Ha4YuUTesIbHO bosee



BbICOKMM CTaBkaM B Poccuu. bonee Toro, Mmup ctaHoBuTCs bonee npo3payHeiM, 1 LLBenLapus
Ha4YnHaeT obMeHUBaTLCSA MHPOPMaLMen C BNaCTAMM APYrux cTpaH. MoHATNe BaHKOBCKON TalHbl
pa3mMbiBaeTCs. HakoHeu, 6aHkpoTcTBO Lehman Brothers BnepBbie 3aCTaBWI0 KAMEHTOB 3aAyMaTbCA O
TOM, YTO KPYrMHble MHOCTPaHHbIe BaHKM MOryT UCMbITbIBaTh (OMHAHCOBbLIE TPYLHOCTH.

Takum obpasom, cMTyaunsa C ABUXKEHMEM KanuTasa CTaHOBUTCA CJIOXHee. 1 HU B KOel Mepe He
bepycb yTBEpXAaTb, YTO TEHAEHLNS K OTTOKY KanuTasa nepesioMieHa, Ho 5 3Hat psag ciy4vaes,
Korga feHbru, BblBe3eHHble N3 POCCUMW, PENHBECTUPYIOTCA B POCCUNCKYIO SKOHOMUKY.

HC: A no Bawum, AnekcaHgp, HabniogeHnaM, UCTUHHbIE LWUBeHLapLbl JOBEPAIOT CBOUM
6aHkaM uau npeanoYMUTaIOT 3arpaHnyHble pMHaHCOBbIe MHCTUTYTbI?

®uHaHcoBbIN Kpn3unc 2008 roga cTan OT/IMYHLIM BOAOpa3aenomM ans 6aHKoB, KOTOPbIE OTBETCTBEHHO
NOAXOAWSIN K PUCKOBAHHBIM TPaH3aKLUAM U K KanuTasy, LOBEPEHHOMY UM KJIMeHTaMU.
Be3paccynHoe noBeaeHe HEKOTOPbIX PYKOBOASALLNX MeHeaXepoB 6aHKOB, HaLeleHHoe
NCKNIOYNTENbHO Ha MoayyeHne Npubblinm n 4OCTMKEHME pocTa Ntoboi LeHON, He TOJIbKO CO34ano
0MaCHOCTb ANs (PUHAHCOBOW CMCTEMbI B LIEJIOM, HO U NOAOPBAJo AOBEPME BKIAAYMKOB K BaHKOBCKON
cucTteme. BHe 3aBUCMMOCTM OT rnobanbHbIX hakTopos, baHKoBCKas cucTema LUsenuapun B
pasfn4yHble nepuolbl noaseprasacb CEPbe3HOMY OAaBJIEHWNIO, B HACTHOCTM 3TO OTHOCUTCSH K
XeHeBCKOMY KaHTOHaNbHOMY 6aHKy, KOTOPbIN CTOJIKHYJICA C KPU3MCOM HEABUMXMMOCTI B Ha4ase
1990-x rogoB, o4HAKO 1 3TOT BaHK 1 MHorne gpyrme 6aHKm ycnewHo CApaBuanCb C KPU3NCOM 1
BbILLAW U3 Hero 6osiee CUIbHBIMK, C ONTUMU3MPOBAHHON CUCTEMON ynpaBieHuns. B uenom
LBenLapLbl UCNbIToiBaOT rnybokoe aosepue K cBoen HaHKOBCKON cucTeme.

HC: B nocnepgHee BpeMsa [OCTaTOYHO LUMPOKO 0OCYyXA4aloTCcA BO3MOXXHbIE N0C/e ACTBUSA
OTMeHbl 6aHKOBCKOM TalHbI MJIN, TOYHEe, COKpaLLeHns ee npenenos. B 4yacTtHOCTH, roBopAaT
O TOM, YTO 3TO AeJsiaeT YA3BUMbIMU, NPEXAe BCero, COCTOATE/IbHbIX BKJ1af4YMKOB, KJINEHTOB
Private Banking. [lymaete nu Bbl, 4TO TaKkasa peBoniouns B Mupe (puHaHCOB peasibHa?

A. WappuH: MHe Ka)XeTCs, 4TO FOBOPUTbL O PEBOJIIOLIUN NPEeXXAeBPeEMEHHO. 1 He Beplo, YTO
H6aHKOBCKas TarHa NOJIHOCTbIO UCHE3HET: B MUPe CYLLECTBYIOT 3aKOHbI, OXPaHSAIOLLNE JIMYHYIO XU3Hb,
KOMMepYeCKne CeKpeTbl U T.4. Mup AeNcTBUTENIbHO ABVXETCA N0 NyTW K 60ibluen Npo3payHoCTy,
HO OBV>XXEeHWe 3T0 AOCTAaTO4YHO MelJsIeHHOe.

Bnpoyem, «oTMeHa 6HaHKOBCKOW TalHbI» MOXET UMETb U NOJIOXUTESIbHbIE NoCNeACcTBUA. B
4aCTHOCTMW, WBenLapckne baHku bonblue He CMOryT UCMNOJIb30BaTh TallHY B KA4eCTBE OCHOBHOIO
KOHKYPEHTHOro npeumyLlecTsa. A 3Ha4YuUT, rnaBHbIM aprymeHToM B bopbbe 3a kiveHTa bynet He
TalHa, a Ka4eCTBO YCAYr, HaAn4me WNPOKOro CNekTpa NPOAYKTOBLIX pelleHnin 1 T.4. baHkn byayT
fonblue NHBeCTUPOBaTb B UH(PACTPYKTYPY, Ka4eCTBO M pa3Hoobpasme nx ycayr NoBbICMTCS, a 3TO -
XOpOLLAs HOBOCTb AJ151 KJINEHTOB YaCTHbIX 6aHKOB.

A. Kouybe#n: Cpenctea MacCcoBOW MHPOPMALIMM BECbMA HEPABHOAYLLHbI K TeMe 6aHKOBCKOW TalHbI,
MOTOMY YTO OHa acCOLMMPYETCA C TEHEBbLIM MUPOM (PUHAHCOB U 3aKYJINCHbIX 3ar0OBOPOB,
npeacTaBnseT cobon CeHCaUNOHHOE «JIerKoe YTUBO» W ABASETCS NPeKpacHbIM MaTepuasiom ans
mnbmos a na xenmc boHa. Ho Ha camom aene, BonNpoc 6aHKOBCKOM TalHbl - 3TO BCEro JNLLb
KpanHe He3HaynTesbHbIN acnekT Bcero 6aHKOBCKOro cekTopa v npenMyLLecTs, npeaiaraemMbix
WwBenLapckmmm baHkamu. laHHaa Tema pefko 3aTparmeaeTcs B becenax ¢ KIMeHTaMmu, NOTOMY HTO
LeNCTBUTENIbHO BaXKHble BOMPOCHI, BOJHYIOLLME KJIMEHTOB - 3TO COXPaHEHMe nokynaTesibHOM
cnocobHoCTU aeHer Ha Byayluee 1 NOArOTOBKa nepefayn akTMBoB OyayLMM NOKONeHUsAM. B
peasibHOM Mupe HaHKOBCKON AeATeNbHOCTY pedb UAET O CTPYKTYPUPOBAHUM U UHBECTUPOBAHNM
aKTMBOB 1 06 3pHeKTUBHOM MCNOSb30BAaHNMN 3a€MHbIX CPeACTB.

HC: AnekcaHap, no Bawmm HabniogeHnaM, BeNCTBUTE/IbHO JIN B LUBeHLapCKnx baHkax



Ha&ﬂl'OAGETCH OTTOK COCTOATEJIbHbIX KJINeHTOB, ONacCaloLUNXCA PAaCKpPbITUA TaWHbl BKNagoB?

A. Kouybe#n: XoTs KOIMYeCTBO CYLLECTBYOLWNX HE3adeKIapMpPOBaHHbIX CYETOB OCTAETCSA HEACHbIM
N3-3a OTCYTCTBUS KOHCOMMANPOBAHHbLIX METOAOB X U3MEPEHUS, 04EBMAHO U TO, YTO HOBbIN NOCT-
KPU3NCHBIN LMKN BbIHYXAaeT 6baHku B LLBenuapumn n 3a pybexxom bonee onTMansHO
YyOOBJIETBOPSATHL NOTPEOHOCTM KANEHTOB, YTO, B CBOK 04epelb, NpMBedeT K U3MEHEHNAM B
HanpaB/ieHNN NMOTOKOB AEHEXHbIX CPeacTB. Bcneacreune aTon guHaMmkin Hanbonee npo3opamsblie
OaHKM Ha4YMHAOT OTKPbLIBaTh AOYepHME CTPYKTYpPbl HA MecTax 1 npeanaraTb MHBECTULNN,
LOCTYMHble Mo BCen EBpone, npefocTaBass B paCnopsiKeHne KJIMEHTOB HOYy-Xay U
KOH(hMOEHLNANbHOCTb, KOTOPbIE LWBENLAPCKME YacTHbIE BaHKMPbI Ha NPOTSXKEHNN MHOMMX
NMOKONIEHWNIA [OBENN [0 COBEPLUEHCTBA, KaK HUKTO U3 BaHKMPOB HIN B O4HON CTPaHe Mupa. 37O
03Ha4aeT, 4YTOo ANd TOro, 4Tobbl BOCN0J/Ib30BaTbCA OTTOKOM AEHEXKHbLIX CPEACTB U3 0OHOW
lopuCcaonKumMm B apyryto, 6aHk foskeH obnagaTb [OCTAaTOYHON MMOKOCTbLIO 1 yMeHMeM, obecrneynBas
NPUCYTCTBMUE Ha CaMbIX Pa3JINYHbIX PbIHKAX 1 co34aBas 6aHKOBCKME MPOAYKTbI, aAanTUPOBaHHbIE
409 3TUX PUCANKUNN. Kpome TOro, B MOCT-KPU3UCHbLIN NEPUOL N3MEHMNIACb FOTOBHOCTb K PUCKY ©
MHBECTOpPbI BCE peXe CorfacHbl «6NoKMpoBaTb» CBOU CPeACTBA B KanuTanoBAOXKEHNAX CPOKOM
6onee yem 3-6 mecaueB. [laHHbIN COBUTM B CTENEHN NPUEMAEMOro pucka 1 TpeboBaHMAaX K
NINKBUOHOCTMW MHBECTMLNIA TaKXXe BANSET Ha XapaKTEPUCTUKN NMOTOKOB AEHEXHbIX CPeacTB.
LLiBenuapus no-npexxHemy oCTaeTCs MOLLHbIM (PMHAHCOBLIM LLEHTPOM M MPOAOJIKAET PacTu - TYT K
MeCTy NPUOETCA XOPOLLO M3BECTHAsA UnTaTa: «CAyXu 0 MOen CMePTU CUJIbHO NpeyBesInYeHsl...».

HC: Bonpoc ot yntatens - LLiBenuapckmin 6aHK n3Ha4asibHO BOCIIPUHUMAJICA KaK 3aKpbITbIN
¢MHaHCOBBIA MHCTUTYT, KOTOPbIK paboTaeT ToNbKO B LLIBedLapun U NnpuHagNe>XuT ogHOMYy
MJIM HECKOJIbKUM cobcTBeHHnKaM. CerogHs MHOrue wBenyapckune baHku ctanm
rnobasbHbIMu YMHAHCOBBIMU KOPriOpauUsAMH, KOTOpbie paboTaloT no BceMy MUpPY, a Ux
aKuumn pacnbisieHbl cpeaun TbiCY MHBECTOPOB. T. €. X OCHOBHbIE NMPUHLNINbI BEeATEeNIbHOCTH
pa3mbiBaloTCA. B cBA3M ¢ 3TUM cpa3y ABa Bonpoca: 1) MOXKHO JIn CYNUTaTh, YTO B
LLiBeniapnm MeHseTca nopxon K Private Banking? 2) HaCKoJIbKO B€/INKa BEPOATHOCTb, YTO
Ha fJosiroe BpeMs COXPaHUTCA TpadnLuMOHHasA Moaesb LWBehyapckoro Private Banker?

A. Kouyybe#: 3T0 - 0T/IM4HbIN BONPOC, 4TOObI 3aBEPLUMNTb Halle MajleHbKoe nyTellecTBue, Tak Kak
OH 3aTparnBaeT 04eHb Ba)KHOe 1 cepbe3Hoe 3abnyxxaeHune, pacnpoCcTpaHeHHOoe Kak cpeau
noTpebuTenen, Tak n cpean y4acTHUKOB (DMHAHCOBOIrO pbiHKa, U TpebytoLlee pasbsacHeHus. Bo-
nepBbiX, YaCTHbIe BaHKKN, ENCTBUTENBHO, HAXOAATCA B HaCTHLIX pyKax, U UX KOHLenums
chopmmpoBanach faxe paHblue, 4em XKeHeBa npucoeamHunach K LLsenapckon KoHhenepauuu.
BusHec-monens YacTHoro 6aHka apekTuBHa, NpubbinbHa 1 0bnagaeT yHUKaAbHbIMU
XapakTepuctukamu, obecneyrBaoLMMN MakCMMasibHble NpenMyLLecTBa Ans KiMeHToB. OCHOBbI
unocodun baHKOBCKOW AeATeNbHOCTU U NOAXOA0B YacTHbIX BaHKoB LUBenuapum ocTaloTCs
Hen3MeHHbIMK. Kak 1 nioboe ycnewHoe npeanpuaTtue, baHky aganTupyoTCa K NoTpebHoCcTaM
KNMEHTOB U TpeboBaHUAM [eATENbHOCTY Ha rnobasibHOM pbiHKeE.

Bo-BTopbix, TepMuH «Private Bank» nnu «Private Banking», 6611 3aMMCTBOBaH KpynHbiMK HaHKamu,
nblTaloWwmmMmncsa anpgepeHunpoBaTb CBON BaHKOBCKME ycayri, 4Tobbl chopMmpoBaTh KaHanbl cObITa
CBOMX MPOAYKTOB M KPYMNHYIO NAaTopMy, npeanaraioLlyo KIneHTaM LWUPOKUIA aCCOPTUMEHT yCayr
1N NPOAYKTOB. Takom NOAXO0A HE TOJIbKO NMPUBOAUT K BO3HUKHOBEHUIO CEPbE3HOM0 KOH(INKTA
NHTEPECOB, HO U1, KaK MHE Ka)XKeTCH, KPU3NC Harns4HO NpoaEeMOHCTPUPOBAS PUCKN, KOTOPLIM
NoABEP)KEHbI KNNEHTbI Taknx BaHKOBCKUX OpraHM3aunii. B-TpeTbnx, He MPUXOANTCSH COMHEBATLCS B
TOM, 4YTO [0 Tex Mop, NoKa KANEHTbl YacTHbIX 6BaHKOB OCTalOTCA BEPHbIMU CBOMM BaHKaM, a ux
KOMIMYeCTBO NPOAOJKAET PacTu, KOHLENLUNS LWBENLLAPCKOro YacTHOro 6aHKOBCKOro Aena no-
npeXxHeMmy ABaseTca 3PHEeKTUBHON 1N YCNELLIHON.



A. WappuH: Mogenb YacTHoro 6aHka BocxoanT K XVIII Beky. YacTHble 6aHKKM Co034aBanncCh B
(hopme TOBapuLLeCTBa, NPUHAANEKALLEr0 HECKOIbKUM NapTHeEPaM - YaCTHbIM nuam (oTcoaa u
6epeT Hayvano TepMuH «Private Banking»). lMapTHepbl COBMECTHO ynpaBnasan 6aHKoM U, B psiae
C/ly4aeB, HEC/IN HEOrPaHNYEHHYO OTBETCTBEHHOCTb NO 0643aTenbCcTBaM baHKa, T.€. 0TBEYaNn He
TOJIbKO BJIOXKEHHbIM B BaHK KanuTanoM, HO U BCEM CBOUM ABVXMUMbIM 1 HEOBMXUMbBIM UMYLLLECTBOM.
Takaa busHec-Moaenb rapaHTMPOBasia KIMEHTaM BbICOKYIO HaeXXHOCTb B6aHKa, a Takxe
OTBETCTBEHHOE 1 KOHCEPBATMBHOE yNpaB/ieHNEe PUCKaMu, YTO NO3BOAUI0 YacTHbIM BaHKam B
LLiBenuapumn ycnewHo NnponTmn Yepes MHOrne NCNbITaHUS U AOXUTb A0 HalmxX gHen. OQHaKo 3Ta
MOJelb CEPbEe3HO OrpaHMyMBaNa BO3MOXHOCTY Ons pa3BuTusa brusHeca, 4To Tauno B cebe
onpeneneHHble PUCKN: eCIN Bbl PacTeTe He Tak BbICTPO, KaK Balll KOHKYPEHTbI, TO Bbl HE MOXETE
BK/J1aAblBaTb AOCTATOYHO CPEACTB B MHPPACTPYKTYpYy BuU3Heca n HaHMMaTb NyYLWNX MeEHeXepoB. B
pe3ynbTaTe, Bbl PUCKYEeTe B A0JITOCPOYHON NEPCNEKTUBE OKa3aTbCA B YMUC/e ayTcanaepos. oaTomy
faneko He Bce 6aHKu Bbln roToBblI ClefoBaTb TPAAMLMOHHON MOAENN YacTHOro baHKa, 1 Bce
60/blUe PMHAHCOBbLIX MHCTUTYTOB NpuobpeTann GopMy OTKPbITbIX aKLIMOHEPHbIX 06LLECTB.

B 4aCcTHOCTW, Takme ruraHThl WBeNUapckoro busHeca, kak Credit Suisse n UBS, sBnstoTcs
ny6AnMYHBIMK KOopnopaumamm, Yo BymMarm KOTUPYOTCS Ha Beaywmx bup>xxax Mmpa, Tak 4To, no
NpoHUK cyabbbl, 3TN ABa (hnarMaHa nHAycTpumn «Private Banking» He ABAs0TCA YaCTHbIMK BaHKaMu.

W ynpasnsiowmm 6aHKaMu, U X KAMEHTaM NpPoXoaAUTCa AenaTb BbIOOp MeXAy HaOeXXHOCTbIO U
KOHCEpPBaTN3MOM LUBENLLAPCKOro YacTHOro 6aHka, ¢ 04HOM CTOPOHbI, N AUHAMU3MOM (DMHAHCOBOWA
Koprnopauun, nayLwien no «aMepukaHCKoMy» nyTu, C 4PYron cTopoHbl. 1o 2008 roga nHeecTopb!
CTPEMUNCH KaK MOXKHO BbiCTpee Noy4ynTb OTAAYY Ha BJIOXKEHHbIN KanuTan n No3ToMy
npeanoYnMTany BTOPON NyTb, YBJIEKAA NO 3TOMY NYyTW ThICAYN KNNEHTOB, Barogapsa connaHbiM
BJIOXKEHMAM B MapKeTuHr. Cenyac nocne 4yepenbl GUHAHCOBLIX NOTPACEHWNA KJIMEHThI CTasu
BHUMaTeNbHee BbiIbpaTb 6aHKK, KOTOPLIM OHM OOBEPAOT AeHbrn. U 9 ybexxaeH, 4To KoOHUenuus
LUBENLLAPCKOro YacTHOro 6aHka umeeT byayllee Kak 04HO U3 HaNpaBAEHUA COXPaHEHNS 1
ynpaBJieHUs Nn4HbIMU cbepexeHnamu.

OT peaakumn: YBaxaembie yntatean! ECaim Bac CEpbE3HO MHTEPECYIOT KOHKPETHbLIE IKOHOMUYECKME
BOMpPOChI, KacatoLymecs Poccum v LLiBeviapumn v 3acayxuBarLyme Toro, 41obbl cTaTb TEMOU
cnenyroLen BUAeo-KoHpepeHUnn, noxxaaynucTta, NPUCbIanTe BaLLm rnpeasaoXxeHus.

AHppei LaapuH
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Nob6aBuTbL KOMMEHTapuM

MoXxanyncra, BOAANTE WIN 3apPErncTpupymnTecs , 4Tobbl OTNPaBUTbL KOMMEHTaPUN
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