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NMNouyemy nopgopo>xano 3o0n0T1o0? | Pourquoi
le prix de I’or a-t-il augmenté?
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B Havyane nekabps LueHa Ha 30/10TO BbIPOC/a A0 PEKOPAHOr0 YPoBHS. OHAKO 3KCMepThbI
PEKOMEHAYIOT NHBECTOPAM MPOSBASTb OCTOPOXXHOCTb.

Début décembre, le prix de I'or a atteint un niveau record. Toutefois, les experts
recommandent aux investisseurs d’'étre prudents.

Pourquoi le prix de I'or a-t-il augmenté?
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NcTopuydeckni pekopd 66111 nobuT B NpOoLWbIA NOHEeAENIbHUK, KOrga CTOMMOCTb YHLUN
30/10Ta gocturna 2135 gonnapos - 3To NpumMepHo Ha 15% Bbiwe, 4eM B OKTA6pe, n B
LLesioM Bbilwe, 4eM Korga-nmbo npexxae. MpeabioyLwmn Mmakcumym 6bin yctaHoBseH B 2020
rogy n coctasun 2075 gosnapos.

9TOT (peHOMeH 06 BACHAETCA HECKOIbKUMIN NpudnHamu. MNpexxae Bcero, MHBECTULUN B
AparoueHHbIn MeTann Bceraa bbim HagexxHbIM cnocoboM nepexxaaTb reonosIMTUYECKyHo
HeonpeneneHHoCTb. 10 MHEHMIO 3KCMepPTOB, MMEHHO Ha4val0 BOVHLI Mexay W3pannem u
XAMACoM nobyauno nokynaTtesnien nokyrnaTb 30/10TO.

C opyroun CTopoHbl, nocne 6osiee 4em rogoBOro NoBbILLEHNA NPOLEHTHbLIX CTAaBOK
depepanbHas pesepBHasa cnctema CLUA (PPC), Kak 0)xXxmnaaeTtcs, CHOBa NOHU3NT KJIIOYEBYHO
MPOUEHTHYIO CTaBKy. O4HUM M3 MPU3HAKOB 3TOr0 ABAAETCA CHUXKEHMNEe UHMpAumn. MHoruve
TakK>Xe noJsiaratoT, 4TO MOTOJIOK NPOLEHTHbIX CTaBOK B JIIOOOM criy4ae y>xe AOoCTUrHyT. Ecan
B CKOPOM BpPEMEHW MPOLEHT No obanraymam n apyrum npmBa3aHHbIM K KJOYEBbIM
MPOLEHTHLIM CTaBKaM NpoayKTaM CHU3NTCHA, TO NPUBJIEKATESIbHOCTb 30J10TO YBEJINYNTCA.
CTouT oTMeTUTb, 4TO Npeacenatens PPC [>xepom Maysnn HefaBHO nNpenocreper oT
npeXXa4eBpeMEHHbIX CNeKyNsaLmnn.

HakoHeL, poCcT CTOMMOCTM 30J10Ta TakXe CBsi3aH c ocnabneHnem gonnapa, 4To genaet
B6naropofHbI MeTann gelwesse oaa MexAyHapo4HblX MoKynaTenen.

TeM He MeHee aHaIMTUKN NPU3bIBAlOT NHBECTOPOB ObITb OCTOPOXKXHBLIMU. 10 MHEHUIO
LwBenuapckon omHaHcoBom raseTobl Finanz und Wirschaft, 3on0to He o6a3aTesnbHO
HaxoauTca B TpeHAe. Kanutan yxoauT n3 3000Tbix ETF (bupxxeBbix (hOHA0B,
OTC/IeXXNBAOLWMNX OUHAMUKY LLEH Ha 30/10TO) y>Xe NATb MecsaueB noapag. LleHTpanbHble
BaHKM Tak)Xe HEeOXOTHO MOKyMnatT 30/10T0. Kpome Toro, euie 0gHON NPUYMHON pocTa LeH
Ha XXeNnTbl MeTana B NoC/efHNe HeenNun CTano NoKpbITUE KOPOTKUX NO3ULNIA
WHBECTOpaMn, KOTOopble CTaBUJIM Ha CHMXKEHME KOTUPOBOK. B KpaTKOCPO4YHOM nepcrnekTuee
3KCMNepThbl HE OXXUAAKT, YTO 30/10TO nogopoxxaeT 0o 2300 vnnm gaxke 2500 gonnapos. B
6AXKanwmne OHM N HeOenn TakXXe MOXKET NPom3onTun hukcaumnsa npmbbinm (Npogaxka
BblpoCLIero B LeHe akTuea). O4HaKO Te, KTO AEeP>XXUT 30J10TO B KaYyecTBe ameepcudunkaumnm
cBoero noptdgens, MOryT NpoaoJ»KaTb NHBECTUPOBATL, TaK Kak 30J10TO He NoTepsno
CBOEro 3Ha4YeHwus.

B uenom Hosibpb OKa3ancs 04eHb yaayHbIM AN PUHAHCUCTOB, TaK Kak NoAopoXKanaun Bce
KJlAaCCbl aKTUBOB - OT aKUMA 1 o6auraunii 4o KpeauToB 1 300Ta. MNpUYnHOK Takoro
BCMJieCcKa Ha3blBalOT yOeXXAeHHOCTb MHBECTOPOB B TOM, YTO LeHTpasibHble 6aHkn CLLUA n
EBponbl 60sbLle He 6yayT NOBbIWATL NPOLEHTHbIE CTaBKU. Ha (OMHAHCOBOM >XaproHe
TaKylo CUTyauuto Ha3blBalOT «CTagamen 3naToBNackn», KOrga pocT 3aMeansercs
HACTOJIbKO, YTOObI CHU3UTb NHNALNIO, HO OCTAETCS AOCTAaTOYHO CUJIbHbLIM, YTOObI
n3bexaTb peueccuun. Ana Toro, 4Tobbl PbIHKK N AaNblie POCaN, A0JIXKHA NPOAO/IKUTLCS
BOJIHA MOTPebMTENbCKNX PacxonoB, Habnoaaswancs B TpeTbeM kBapTane B CLUA.

TeM BpeMeHeM NOJIHOW NMPOo3padvyHOCTU B MOCTaBKax 30/10Ta B LUBenuLapuio no-npexxHemy
HeT u B bavxanwem byayuiem He byneT. He Tak faBHo ®efepasibHbll Cy OTKJOHW
3anpoc ObuiecTBa 3alWMTbl HAXOAALWMXCA NOL4 YrpO30M HAPOLOB Ha pacKpbliTne
MHOopMaLnMM O NOCTaBLUMKaxX 30/10Ta A1d apPUHa>KHbIX 3aBOA0B. HenpasuTenbCTBEHHA
opraHusaumsa 3anpocusia y CeEMn KOMNaHUm gaHHble No nMnopTy HeobpaboTaHHOro 30510Ta
3a 2014-2017 roabl Ha 0CHOBaHMKM 3akKoHa 0 Nyban4yHoMm gocTtyne. MNocne Toro Kak
TaMOXXHS cornacunacb obHapoLoBaTb AaHHbIE, YeTbIpe LBENLaPCKNX
3ono0TonepepaboTymnka noganu anennsaunio Ha 3To peweHue. B ntore HIMO npourpana:



INa cynen HasnoroBas TaliHa M 3aWmMTa LBenuapun Kak MecTa BegeHus 6musHeca
Bo3o61afanm Han coobpakeHns MU NPO3PavyHOCTM.

HanomMmHumMm, 4To LLIBenuapusa nrpaeT Ba)KHY0 poJib B MexayHapoaHon nepepaboTtke
3os10Ta. Mo paHHbIM Le Temps, weenyapckmne 3asoabl Valcambi, Metalor, Argor-Heraeus un
MKS nepepabaTbiBaloT 06beMbl 30/10Ta, IKBMBaIeHTHbIe 70% MMPOBOro rogoBOro
npomn3BoacCcTBa. HepaBHee nccregoBaHue pacrnosioXXeHHOoW B JllouepHe opraHusaunm
Fastenaction noka3ano, HACKOJIbKO HEMNPOCTbIM MOXXeT BbITb 30/10TOA0OBIBaOLLMIA BU3HEC.
Tak, B KOHP/IMKTHOM pernoHe Konymbun baxo Kayka nobbi4a 3010Ta BeAeTCA Kak
NlerajbHbIMU, TakK U HenerasbHbIMK CTapaTensMun. bosibwie BCero oT 3TOro cTtpagatT
JNWINBLUNECA CPEACTB K CyLLECTBOBaHMIO pbibakn: YaCTb BOObl 3arpsa3HeHa, BOOHO-
6010THbIE Yroabsa BbICOXJIN, PErMOH HEOAHOKPATHO CTAaHOBUJICS apPEHON BOOPYXEHHbIX
KOH(JIMKTOB. Ba)XKHbIM MEeCTHbIM UFPOKOM fIB/IIeTCA KoMMNaHuA Mineros, a ee KpynHenLwmnmn
KJIMEHT - appuHa)KHbIN 3aBo Argor-Heraeus B TuymnHo.
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LLiBenuapusa coenaeT MMNOPT 30/10Ta Npo3payHee
MonCcKM HOBOIro 30/10Ta Ha4yHYTCA B LlIBenuapuu
Poccunckoe 300070 B LliBenuapun?

OTkyna 6epeTcsa pocCMNCKOE 30/10TO?
Hobblya 30010Ta 6e3 pTyTU?
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