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HacKoJ1IbKO OTBETCTBEHHbI LLBeUulapcKkue
MHBecTopbl? | Les investisseurs suisses,
sont-ils responsables?

ABTop: Jlenna babaesa, XeHeBa-JIo3zaHHa , 28.05.2019.

(@adeolueletu, unsplash.com)

B nocnenHee BpeMs TONbKO 1 FOBOPAT, 4TO 06 yCTONYMBOM pa3BUTUM, OTBETCTBEHHOM
NMPon3BOACTBE N NHBECTULMAX. IeNCTBUTENbHO /I KOMMNAaHUKN 3a060TATCS 06 OKpyKatoLen
cpene wnu genarT 3TO Noj AaBJIEHUEM KJMEHTOB U AN YKpenaeHus penytaummn?
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Ces derniers temps on parle sans cesse du développement durable, production et
investissements responsables. Les compagnies, pensent-elles vraiment a I’'environnement,
ou le font-elles sous pression des clients et pour des raisons d’image?
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Les investisseurs suisses, sont-ils responsables?

MNMocnywaem wBenuapCckux skcnepTos. PMHAHCOBLIM aHAIMTUK KOHCATTUHIOBOWN KOMMNAaHUK
PPCmetrics (HWOH, KaHTOH Bo) MNackanb ®pen oTMETUN B MHTEPBbLIO XXYpHany Bilan, 4To
HaumoHanbHbIn 6aHK LLBenuapun (BNS) pykoBoACTBYeTCS BCEMU BblLLenepevyncieHHbIMN
coobparKeHnsAMU, HO ANA OPYTrUX y4pexxaeHUn n hupm 3a4acTylo akTyasbHa b 0AHa U3
Tpex NpuymnH. Mo cnoBamM MHBECTULMOHHOIO KOHCyNbTaHTa otaeneHns Willis Towers
Watson B Jlo3aHHe KepoMa ®PpaHKOHBWIIA, MHOrMe Bu3HeCcMeHbl rnosaratoT, YTO C TaKoW
cTpaTternen cmoryT 6onblie 3apaboTaTh, TOrAa Kak Apyrme npu3HatoT CBOO
OTBETCTBEHHOCTb Nepef obuecTBOM 1 posib B MOCTPOEHUN NydLLero Mmpa.

®NHAHCOBbLIN aHANNTUK XeHeBCKon KoMmnaHum MBS Capital Advice beHya lNbeTT
NOAYEPKHYJ, 4TO KPYMHble KacCbl MEHCMOHHOIO CTPaxoBaHUSA nepsbiMu B LLIBenuapunm
3aroBopuam 06 0oTBETCTBEHHOM MHBECTUPOBAHMX, NOAAB NPUMEP APYrMM OpraHm3aumam.
MHOrme Kaccbl BKJlagblBalOT CpeacTBa B NPOEKTbl YCTONYMBOr0O Pa3BuUTUA eLle U NoTomy,
4YTO OHW CeroaHsa o4eHb NONYNSpPHbI, N 3Ta chepa NoKa He cTpafaeT OT YpPe3IMepPHOro
KoJiIn4ecTBa NMOCTAHOBJIEHUN, OFrpPaHUYUBaOWNX OEeATe/IbHOCTb MHBECTOPOB.

YTo KacaeTcqa baHkoB KoHdenepaunn, To oOHM AyMatoT Kak 06 oKpy»KalLen cpene, Tak v
0 CBOEN penyTauunm, OpUeHTUPYAaCb Ha HAaCTPOEHUSA KNMEeHTOoB. Kak Bceraa, 34paBbii
CMbIC/ UX He NoaBoAUT: Accoumauns weenuapcknx baHkmpos (ASB) nposena onpoc
HacesieHUA 1 BbISCHWUIA, YHTO UMUAX KPeaAUTHO-(PUHAHCOBLIX YYPEXXAEHUN YNYHLWNICS -
BrepBble nocne sceMupHomnm peueccmmn 2008 roga. MNMonoxxmntensHoe MHeHUe 0 BaHKax
CNOXNNOCb Y 51% pecnoHAeHTOB, a Yy 7% - 04eHb MOJIOXKNTENbHOE, Torga Kak B
npeabiaywem nccnegosaHnm undpbl deinmn gpyrumm (44% v 5% cooTBeTCTBEHHO). 89%
Y4aCTHUKOB ONpoCa OTMETUIN, 4TOo BaHKKN - KpynHble paboTomaTtenn n
HasoronaaTesnblWMKN, B TO BpeMs Kak 48% c4mTaloT, 4TO BaHKM OTMbIBAKOT AeHbruv, a 44%
yBEPEHbI, HTO OHW B MEPBYIO 0o4epeab AyMaloT 0 Npubbian, a He 0 counanbHON
OTBETCTBEHHOCTMW.

Kypc MHOrmx 6u3HeCMeHOB Ha YCTONYMBOCTb ObICTPO oueHuUNn brupxesblie Bpokepsl,
KOTOpble COCTaBUAMN CANCKN NOAXOAAWMNX LeHHbIX ByMar, 04HaKO XefnalowmM noMoYb
npupoae CBOMMU BJIOXKEHUSAMU HAaL0 OEeNCTBOBATb OCTOPOXKHO: MHOMAa npeanaraemble
Bymarn fopoxke «KnacCu4ecKmnx», ConpsXeHbl ¢ 60bLWNM PUCKOM U HE MPUHOCAT NOJIb3bl
HY obLLeCcTBY, HU OKpyXKatowen cpene, npenocrteper benya MNbeTT.

NHTepecHO, 4TO NOHATUE «CMOPHbIE MHBECTULIUN» 3aBUCUT OT KOHKPETHOro BKJa44uKa:
KTO-TO He NoKynaeT akuMn upMm, He CTapaloWMXCa COKPaTUTb BbIBpOChl yrnepona n He
3aHUMaOLLMX OTBETCTBEHHYO 06LLECTBEHHYO NO3ULINIO, KTO-TO 06X0OUT CTOPOHOWN
LleHHble ByMarm KoMnaHun, 3aMe4YeHHbIX B COMHUTESIbHbIX onepauunsx. Mpu aTom, no
cnoBam YKepoma PpaHKOHBUASA, MHOrAa ClyYaeTCs Tak, YTO MHBECTOPLI, He nmes
ncyepnbiBatoLen MHOPMaL MM 0 CBOMX NOPTGENAX, BKAaAbiBalOT, CaM/ TOro He 3Has, B
TabayHble n3genns, a3apTHbie UTPbl, B NPeAnpUSaTNSA, HapyLllatowmne NpuHLUMNIbI
rnobanbHoro gorosopa OOH n T.4.

HecmoTps Ha TO, YTO WBENLAPCKNE KOMMAaHMN YacTo M36aBnsaloTCA OT akunim mpm,
KOTOpble He 3ab0TATCS 0 NpMpoAe, 3TO MaJIo YTO MEHSET, TakK Kak TEM CaMbIM OHU MPOCTO
nepebpacbiBalOT ropavyo KapTodesnnHy ToMy, KTO AyMaeT Nvllb 0 Npubbinn. Cntyaumio
MO>XHO MCMNPaBUTb, €C/IN BCE CTaHYT MHTEpPeCcoBaTbCA 3€/1IeHbIMU NPOEKTaMM - TOraa
npeanpuaTusa Bosien-HEBOIEN HAYHYT MEHSATb CBOM NOAXOAbI, 4TOObl HE «YyTOHYTb».
MPOCTON LWKONbHbIN CNOCOB «XynuUraH, He XoTUM uUrpaTb ¢ Tobon» gencrteyeT n B bBlHece.



Xoyelwsb, 4T0b6bI TBOM akumm nokynanan? 3aboTbcsa 06 okpyxatwen cpene. PMHAHCOBLIN
CTUMYJ - O4HO N3 CaMbIX 3PPEKTUBHBLIX CPeACTB BOCMNMUTAHUA B3POCSbIX: HELAPOM B
CTpaHax, rae noamumsa CTporo BbiNosiHAET cBon 06s3aHHOCTH, BognTenu cobnogatoT
npasuia LOPOXXHOIM0 ABMXXEHUS.

NHTepecHo NoHATb X044 MbiCNel Tex BU3HECMEHOB, KOTOPbIE AENCTBUTENBHO HE
b6ecnokosTca o Nnpupoae. Pecypchl NnaHeTbl He 6&@CKOHEeYHbI, U HEM3BECTHO, YAACTCs Nn
HaM 3aTOPMO3UTb N3MEHEHME KJIMMaTa, COXPaHUTb 3eMJI0 B TOM BUae, B KOTOPOM OHa
HaxoauTca cenyac. [1a, Ha XXN3Hb BECMPUHLUMHBIX Ae/bL0B XBAaTUT CEroAHsALLIHEN
npUpoAabl N ee KPAacoT, HO KaK ByayT XXUTb UX O€TU U BHYKKU? YenoBe4yecTBO Moka He
OTKPbIJIO MoaxoAsLmnx ans cebs cBexXnx nnaHeT, U NoJlyvyaeTcs, 4TO B C/lyyae
KNMMATUYECKON KAaTacTPodbl AETAM TaKUX MUIJIMOHEPOB NPUAETCS XUTb B FTEPMETUYHbIX
0COBHSIKaxX U rynsaTb TONIbKO B COBCTBEHHbIX OpaHXepesx... B Mexnko newexonbl HOCAT
MacKW, 3alluLLAoWME NX OT FPSA3HOro BO3ayXa, U 3TO AaNIeKO He eAUHCTBEHHbIV ropo,
rae B OykBaJsiIbHOM CMbIC/1€ C/I0BA OMACHO AblaThk. JlaBHO Nopa cnacaTh NJIaHeTY He
TOJIbKO paau niaHeTbl, HO paaun camux cebs.

LLiBenuapus
CtaTbu Mo TemMe

Mi3MeHeHMue KauMaTa B LlBenuapunin: ononsHuW, NnoXkapbl, 3acyxa
LlikonbHasa 3abacToBKa 15 MapTa
[O0e HaY4YUTbCA YCTONYUBOMY PaA3BUTUIO?
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