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depepalibHbIl COBET He ByaeT NpMHMMaTb CreuvabHbI 3aKOH A perynpoBaHuns
BOMPOCOB, CBSA3aHHbIX C TeXHosIornen 6J10K4enH, HoO BHECET U3MEHEHUSA B YXKe
CyLlecTBylOLLEE 3aKOHO4ATEsNbCTBO.

Le Conseil fédéral ne veut pas de loi ad hoc sur la blockchain, mais va adapter la Iégislation
existante.

La Suisse, paradis de la blockchain

B naTHuuy, 14 nekabps, cTano n3BecTHo, 4To BnacTn KoHdenepaunm oTKkasanamcb oT
BBeAeHns Lex blockchain - nogo6bHbIN 3aKOH CyLecTBYeT B HEKOTOPbIX CTpaHax,
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Hanpumep, B Jliokcembypre, JlIuxTeHwTenHe n Ha ManbTe. ®enepasibHbIA COBET NPUHSI
TakKoe pelleHne, N3y4dmB ABa OOKafa: O MPaBOBbIX OCHOBaX PYHKLNOHMPOBAHMUSA
TexHoNormm pacnpeageneHHoro peectpa (aHrn.: Distributed Ledger Technology) n o6
OMNAaCHOCTM OTMbIBaHUA AeHer n hUHaAHCUPOBaHUSA TEPPOPU3Ma HYepe3 KPUNTOAKTUBLI U
KpayodaHanHr.

Kak 0TMeTWu/1 Ha COCTOSBLUENCS B NATHULY Npecc-KoHdepeHUMn rnasa penepasbHoOro
AenaptamMeHTa puHaHcoB Yam Maypep, oTAEeNbHOr0 3aKOHa A1 TeXHO0run 6/10K4enH B
LLiBenuapun He byaeT, Kak He 6b110 ero u AN MHTEepHeTa, Koraa oH TOJ/IbKO NOSABUACS:
3aKOHOZATEeNbHO peryampoBaTbca byaeT He TEXHONOMNS, a NPoLecc ee NpPpMMeHeHns.

BnacTu BbICOKO OLEHMBAOT MHHOBALMOHHbIA MOTEHLMAaN TEXHONOrUN BNIOKYENH N He XOTAT
TOPMO3UTb €€ pa3BMTUE, CO3OaBas LOPUANYECKNE NPENOHbIl. [PaBNTENbCTBO MPULLIJIO K
BbIBOAY, 4TO B HOBOM CreunasbHOM 3aKoHe HeT HeobXxoaAMMOCTH, HO CrieayeT BHECTH
OOMOJIHEHMSA B y)XKe CyLWeCTBYOLWYO 3aKkoHoaaTenbHyo 6a3y. C aTon uenbio PegepanbHbli
COBET Nnopy4una genaptaMmeHTam (OMHaHCOB M CTULMKN 00 BeCHbl 2019 roga npencTaBnTb
MPOEKT MOMNpPaBOK, HanpaBJIeHHbIX HAa TO, 4TOObI MOBLICUTbL NPABOBYO ONPEAENEHHOCTb NMpu
rnepepnave npaB C NMOMOLLbIO LM POBLIX PEecTpoB, onpenesinTb NpoLueaypy BblAesieHns
KPUMTOAKTMBOB N3 KOHKYPCHOW MaccChbl B C/ly4ae 6aHKpPOTCTBa, pa3paboTaTb HOBbIA rMOKNM
MeXaHW3M Bbl4ayuun paspelleHnin gna nHPpPacTPyKTypbl PUHAHCOBbLIX PbIHKOB Ha OCHOBE
610K4YenHa, NPMBECTU NON0XKEeHNSA 0 BAHKOBCKON HeNJlaTeXeCcnoCobHOCTN B COOTBETCTBME
C 06LLUMM 3aKOHOM O HenJlaTeXxecnoCobHOCTU N AcHee 0603HauYUTb, YTO
AeLeHTpasn30BaHHbIE TOProBble NAOLWAAKM NognagatoT non AencTBme 3akoHa 06
OTMbIBaHUN OEHer.

K cnoBy, Aoknag, NoaroTOBJ/IEHHbIN CNeLnasibHON MeXBEAOMCTBEHHON KOOPANHALUMOHHON
rpynmnon, nokasas, YTO KPUNTOAKTUBbLI MOMYT UCMNOJIb30BaTbCA C Lie/Ibl0 OTMbIBaHUA geHer
U hMHaHCMpoBaHMsa Teppopuima. OQHaKo, OLEeHUTb peasibHbIN pUCK ang LWsenyapun
rMokKa CJI0XKHO, MPMHMUMas BO BHUMaHMe HebosbLloe 4ncno cnyyaes. PefepasibHbin COBET
nopyynn genaptamMeHTy (OMHAHCOB N3Yy4NTb HEOOXOAMMOCTb BHECEHUS MOMPABOK B 3aKOH
06 OTMbIBaHUN AeHer B OTHOLWEHUN onpeaeneHHbIX opM KpayadaHanHra.

MNpeactasuTenn MUHTEX-0TPACaN BCTPETUIN HOBOCTb C BooayLueBieHneM. LLiBenyapckas
henepauuns 6bnokyenHa (aHrn.: Swiss Blockchain Federation nnu SBF) npuseTcTByeT
peweHne denepasibHOro coBeTa U NoAAEPXXNBAET NpeasioXeHHble Mepbl. OTKasaBLNCh OT
Lex blockchain n pewns agantTnpoBaTb BMECTO 3TOr0 CyLLECTBYOLME MNOJIOXKEHUSA
rpa>x4aHCKoro n pmHaHCoOBOro npasa, LLsenuapusa 3akpennT u paclunpmuT CBOU
anavpyowme no3nunm B cektope 6710K4ernH, nog4yepknBaeTcs B KOMMIOHUKe SBF.

Oob6aBnM, 4TO 3TO He NepBas NoNbITKa LWBENLAPCKMX BNACTEN CO34aTb 3aKOHOAATENbHYIO
6a3y ona puHTex-komnaHMn. PaHee B 3ToM roay ®PenepanbHasd agMUHUCTPaLMA No
KOHTPOJIO 38 PUHAHCOBLIMU pbiHKaMuy FINMA BbinycTuaa NpakTu4yeckoe pykKoBoaCTBO Mo
MCNOJIb30BaHUIO KPUMTOBAJIIOT, B KOTOPOM yCcTaHoBu0 npasuna ansa ICO. A ¢ 1 aHBaps
2019 roga KOMMaHUM, KOTOPbIe HE OCYLLEeCTBAIT BaHKOBCKYO 0eATeNbHOCTb, CMOryT Ha
o6s1er4YeHHbIX YCI0BUAX NPUHMMATb OT HaceneHuns Bknaabl 4o 100 maH ppaHkoB. bonee
TOro, CTapTanbl MOryT TeCTUpoBaTb bBM3HEC-MoAeNb U MPUHUMATL BKAaAbl 40 1 MAH
dpaHkoB 6e3 crneumanbHOro paspeLleHuns.

BnaronpuATHbIE NONNTUYECKNE, SKOHOMUNYECKNE U COoLMalibHble YCI0BUSA COAENCTBOBaIN
TOoMYy, 4TO LLBenuapuns npespaTtniacb B 0UH N3 MUPOBbLIX LLEHTPOB (PUHTEX-0Tpaciu.
CornacHo nccnenoBaHuio MHCTUTYTa puHaHCcoBbIX ycnyr Llyra npu JllouepHCKOW BbiCLLEN
wkone, B 2017 rony TpeTb BCeX MOJsly4eHHbIX Yepes ICO B LLBenyapumn nHBeCcTULMN
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npuwinacb Ha PUHTEX-KOMMNAHUK, a NOJIOBUHA HOBbIX (PUHTEX-CTapTanos
cneymnanusnpyeTcsa Ha 610K4YenH-peLleHnsx.

LLIBenuapus

LLIiBenuapus

CTtaTbu no Teme

B LliBenuapunmn NoaBuaOCh NpakTU4YeCKOe PYKOBOACTBO MO UCNOJb30BaHUIO KPUMTOBAIOT
LLiBenuapusa - MMPOBOW LLEHTP PUHAHCOBbLIX TEXHOJ10r UM

B Llyre nosasuncsa nikybatop onsa 61ok4emH-cTapTanos
B XXeHeBe 6byayT npenonaBaThb 6/10K4YENH

LlIBenuapckne 6GaHKM NPUCOEAVNHUINCE K aNbAaHCY B 610KYEnH
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