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(ckpHWoOT RTS)

dUHaHCOBbLIN KOHIroMepaT UBS npoaHann3mpoBaa NPOEKT, BbIHECEHHbLIN Ha rOJI0COBaHME
24 ceHTa6ps. Ero BbiBoA: wBenuapubl, npubnmxatowmecs K neHCMOHHOMY BO3pacTy,
nonyyaTt 6osblUe NpenMyLLecTB, YHEM MOJIOAEXb.

I

UBS a analysé le projet soumis en votation le 24 septembre. Elle en tire la conclusion que
les Suisses en age proche de la retraite seront plus favorisés par rapport aux jeunes.
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Les avantages et les inconvénients de la réforme des retraites en Suisse

Ha TpeTun no cyeTy pedepeHaym 3Toro roga 6yayT BblHECEHbI ABa AW TPU BOMpoOCa.
NMo4yeMy Takasa HeonpepesneHHoCTb? Cenyac 0bbACHUM. OfHa U3 ero Tem -
npaBUTe/IbCTBEHHOE NOCTAaHOBJIEHNE O NMPOLOBOJSILCTBEHHON 6€30MaCHOCTU CTPaHbI,
pa3paboTaHHOe B Ka4yeCTBe KOHTPNpPOeKTa COOTBETCTBYOLWEN HAPOAHON NHULIMATUBE,
aBTOpPbl KOTOPOW ee B pe3y/ibTaTe 0To3Banun. Ewe ABa NyHKTa KacaloTcsa HeMocpenCTBEHHO
pedopMbl MEHCMOHHOWN CUCTEMbI, KOTOPYIO BECHOM 3TOro roga oao0bpua napaameHT. Mpu
3TOM COOTBETCTBYOLWNA 3aKOH ByaeT BbIHECEH Ha FOJI0COBaHME NULWb B TOM C/y4vae, ecnum
€ro NPOTUBHUKKM yCrerT A0 6 uwona cobpatb Heobxoanmoe yncno nognucen. OgHako
pedopMa MoXKeT bbITb MPOBasieHa U B TOM CJly4ae, eCcaim WBenuapubl He ogobpaT
NnpaBUTENIbCTBEHHOE NOCTaHOBIEHNE 0 huHaHCMpoBaHUKM Ba3oBon neHcum (AVS/AHV) 3a
cyeT nosblweHnsa ctaskm HOC. OHo NpegycMaTpuBaeT BHECEHNE U3MEHEHUN B
KOHCTUTYUWMIO, 4TO MO yMON4aHuto TpebyeT HapoaHOro onobpeHus.

NTak, cyabba nameHeHuin, Kotopble Npmn3BaHbl obecneynTb HOpMasibHOE
PYHKLMNOHMpPOBaHME LLIBENL@PCKON MEHCMOHHOW CUCTEMbl Ha AOJITMe rofdbl, a TakxXe
HEKOTOPbIX HEMonyJJsApHbIX CBSA3aHHbIX C HEN Mep B JIIOOOM CJly4ae HaxoAuTCA B pyKax
HblHEeWHNX 1 byayuwmnx ee 6eHedunymapos. B 3aBUCMMOCTM OT TOro, Ha KakoM 3Tane
XXU3HEHHOro NYyTN OHM HaxoAATCHA, U HACKOJIbKO aKTUBHO 3aKJlaAblBaan KUPNUYNKK
Bbynywen peHTbl B Xo4e CBOeN Kapbepbl, apryMeHTbl «3a» N «NPOTUB» MOFYT OT/IMY4aTbCA.
KOoMy-TO Hy>XHa AOCTOMNHAsA NEHCUS yXKe CerofHs, opyrum npugeTcs Aosiblie TPYAUTbCSA, a
TPEeTbUX OrOpPYUT MepcriekKTUBa CHMXKEHUSA KO3 duLMeHTa KOHBEPTUPOBAHUSA
«rnpogeccnoHanbHon peHTbl» (LPP/BVG), cokpallatoLLero pasMep exxeMecsayHblX BbinnaT.

UBS, npoaHanusnpoBas rpagyLLyto pegopmy, npuiien K BbiIBOA4Y, 4TO PUHAHCUMPOBaHME
PEHT B AOJ/ITOCPOYHON MepcrnekTuBe byaeT yayylweHo, a caMa cucteMa ycuneHa. B 1o xe
BpeMs, y4nTbiBas MacwTab TpebyeMbiX U3MEHEHNIN, HAMEYEHHbIN CABUTM BbIrNAOUT
NOBOJIbHO CKPOMHbIM, @ ero obecnevyeHne N3MEHNT YCTAaHOBMBLLUNNCSA MEXBO3PAaCTHOWN
banaHc.

CTapeHune HaceneHus CTasio NPUYNHON poCcTa HeABHOro aedunumta cnctemsl AVS/AHV,
roBOpPUTCA B KOMMIOHUKe UBS, KOTOpbIN OoLeHMBaeT HeNoKpbITble 06a3aTenbLCcTBa B
TPWINOH (PppaHKOB, 4TO cooTBeTCTBYET 173,4% BBI1. B cnydae ycnexa pegopmbl 3Ta
undgpa cokpatmntca 0o 135,1%.

MosbiweHne HOC Ha 0,6 NpoLEHTHOro NyHKTa CTaHeT MepPon, KoTopas BHECET CaMbIi
3aMeTHbIN BKNag B obecnevyeHne pmHaHcmpoBaHmsa 6a3oBbiX NeHCUn: Ha 28,5 npoueHTHOro
MyHKTa No oTHoweHuio K BBI. Ha BTopoM MecTe - NoBbILLeHe NMeHCUOHHOIro Bo3pacTa N4
XeHWMWH 0o 65 net n pasmepa B3HocoB AVS/AHV (cooTBeTcTBEHHO, 15,6% 1 15,4% BBIN).

B TO ke BpeMs HeKOTOopble MYHKTbl peopMbl CNOCOOHbI YBENNYUTL OEPULUT: K HUM
OTHOCATCSH BO3MOXXHOCTb AOCPOYHOIr0 BbIXOA4a Ha MEHCUIO N MOBbILLEHNE «MOTOJIKa»
BbIMNJIAT 014 XKeHaTbiXx Nap A0 155% (ceroaHsa cynpyru noay4yatoT Ha ABoux He 6onee 150%
WHOMBNAOYaNbHOW peHThl). PadymeeTcs, n cam hakT 3arnJiaHMPOBAHHOMO NOBbILLIEHNS
6a3oBon neHcnm AVS/AHV Ha 70 ppaHKOB CTaHeT AOMOJIHUTENIbHOM Harpy3Kom ons
CUCTEeMbl: TOJIbKO 3Ta Mepa yBenn4nT gedpuunt Ha 24,8% BBIT.
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JdononHuTtenbHad Harpyska B 3aBUCMMOCTW OT BO3pacCTa, CBA3aHHaA C npoBeaeHNeEM

neHCMoHHon pedopMmbl (© UBS)

Bpemsa pedopMbl nS>XKeT B NepByto o4epenb Ha rnjaeym Moaogexu, npenynpexaatT
aKcnepTbl. IMEHHO 3Ton KaTeropum NpnaeTcsa naatnuTb 6osee BbICOKME B3HOCH! M HAI0TN
Ha NMPOTSXXeHNN BCen XU3HW. LLisenyapubl, npubnmxatrowmecs K NEHCUOHHOMY BO3pacTy,
OKa)XyTcs B bosiee NpuBUNErMPOBaHHOM MOJIOXKEHUWN MO CPAaBHEHUIO C AENCTBYIOLWEN
CUCTEMOW: C OOHON CTOPOHbLI, UM Cpa3y e yBennyaT 6a3oByto neHcuto Ha 70 hpaHKoB, a C
Opyrov - B culy Bo3pacTa UM He NpuaeTcsa Tak 40Aro naaTuTb NOBbICUBLUMECS B3HOCHI U
Hasorn. PacyeT AONONHUTENIbHbIX PAaCX040B B 3aBUCMMOCTM OT BO3pacTa Bbl HangeTe B
npueefeHHon Tabnunue: getam n monogexu, K 2017 rogy euie He Ha4YyaBLLUUM TPYLOBYIO
DesaATeNbHOCTb, NPNAETCA BHECTU B pehOpMUpoOBaHME MEHCMOHHOW CUCTEMBI BKJ1a B
pa3Mepe 15 TbicAY (ppaHKOB, B TO BpeMs Kak 60-neTHue wBenuapLbl CSKOHOMSAT Yy Tb
6onbwe 10 ThiCAY PPaHKOB.

PehopMa BTOpON «KOJIOHHbI» (LPP/BVG), B paMKax KOTOPON NpeayCMOTPEHO YMeHbLUeHne
Ko3(hpMUMEHTa KOHBEPTUPOBAHUSA, MO3BOANT cbanaHCMpPOBaTh 3TY YaCTb NEHCUOHHOM
cuctemsbl, cymTaeT UBS. B cniyvae ycnexa geduunT COKPATUTCA 015 BCeX BO3PACTHbIX
KaTeropun. NpaBaa, nepexoaHble NMosI0XKEHUS, rapaHTupyowmne cobnoageHmne npexHmx
yCnoBMn nnuuam, OCTUrwmnMm 45-neTHero Bo3pacTta B Te4eHue roga rnocsie BHeCeHus
N3MEHEHNN B 3aKOH, co3gatloT 6raronpmaTHbie YC/I0BUS A8 3TON KaTeropum byaymx
rneHcunoHepos. KctaTtu, UBS cynTaeT gake yMeHbLUEeHHbIN KO3 hUuumneHT
KOHBEPTUPOBAHNSA CJINLLKOM BbICOKUM 015 MOBbILLIEHUA 3(PPEeKTUBHOCTU CUCTEMBI.
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NHankaTop, MO3BONAKOWMNIN OLEHUTb CTabubHOCTb NEHCUOHHON cuctembl (© UBS)

PerynsipHo cocTtaBnsembii UBS nHankaTop, No3BOASOWMIA OLLEHNTb CTabnabHOCTb U
COCTOSIHME NeHCUOoHHOWN cucTemsl LLBenuapun, c 2014 roga cTpeMuTcs B 061acTh
OTpULLATENbHbIX 3Ha4YeHUn. OCTaBasiCs OH B MMHYCE 1 B NOC/IeIHEM KBapTaJie NMpoLusioro
roza, U B NepBOM HbIHELIHEro, Korjaa pegopMa y>xe noay4usia ogobpeHne napnameHTa. B
4yuncaie OCHOBHbIX MPUYUH 3KCMNEPTbl HA3bIBAOT YCKOPEHUE AeMOrpadnieckmnx N3MeHeHnN,
Korga 4Y1CsIo BbllUeALWMX Ha MEeHCUIO MPEeBbILLAET YMCI0 rpakaaH, TONbKO HavaBLUMX
paboTaTb. Kpome TOro, Ha UTOroBbIM pe3ynbTaT 3TOro MHANKATOPA OKa3bIBAOT BAUSHUE
cnabbil POCT LUEH Ha HEeABMXXNUMOCTb U CHUXKEHNE apeHAHbIX CTaBOK - (DaKTOpPbI
3KOHOMMYECKOr0 Pa3BUTUS.

HakoHeL, «B MUHYC» MHONKATOP YBEN U HEAOCTAaTOYHO aMOUNLMO3HbIA (PUHAJbHBLIA MPOEKT
NEHCUOHHOM pedopMbl, KOTOPbLIN C TaKUM TPyAOM yAasoChb cornacosaTb obenm nanatam
LBENLApPCKOro napsiamMmeHTa. bonee cmesnble BapuaHThbl, YCTYNUBLLUNE MY MECTO B
pe3ysibTaTe KOMMPOMMCCOB, AOCTUIMHYTbIX MOC/IEe 0XKECTOYEeHHbIX AebaTos, Moran 6bl
HEMHOro «0604pUTb» NHOAMKATOP, CYNTAIOT IKCNEPTbl. TakMM 06pa3oMm, No nToram
pedepeHayMa 24 ceHTSAOPS 3TOT NoKa3aTeslb MOXKET He MoAHATbCS Bbilwe 0, a B C/lyyae
npoBaJsia pedopMbl PUCKYET ONYCTUTHLCA ELLE HIKE.

MeHCMOHHaAa CUCTeMa LBenUapum
MeHCUn B LUBENLLIAPUN
LwBenuapckas neHcums

LLiBenuapus
HeaBMXXUMOCTL B LLIBenLapuun

LWBEeNLLapusa HeBUXXMNMOCTb
MeHCUn B LUBENLLIAPUNA
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CtaTbu no Teme

NeHcnoHHaa pedopma: goabuie paboTaTb, MeHbLIE NOAyYaTb

CpenHas weenuapckasa NeHcms

be3paboTunua, MHOCTPaAHLLbI, NEHCUSA - TNaBHble 3ab60Thl LWBENLIAPLIEB

LLIBenuapckue ddepMepbl BCTaAM Ha 3alNTY NPOAOBOJALCTBEHHON 6€e30MacHOCTU CTPaHbI
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