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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

N3 eBpO BO ppaHKM HaKaHYHe
npe3naeHTCKUX BbiIDoOpoB BO PpaHLU UM |
De I'euro en franc a la veille de I’élection
présidentielle en France

ABTop: TaTbsaHa N'MpkKo, bepH-KeHeBa-lMapumx , 21.04.2017.

He3aBMCMMO OT NONNTUYECKUX NPeanoYTEHUN, MHOIME 3a4aloTCsa BONPOCOM 0 cyabbe eBpo
He TONbKO B cnyyae nobenbl MapuH Jle MeH, HO 1 NOC/e ee BbiIXoAa BO BTOPON Typ,
HaMe4veHHbIn Ha 7 Masa (© Keystone)

Mo AaHHbLIM 5KOHOMUNYECKOro XXypHana Bilan, HeKoTopble a3KCNepTbl HE NCKIOYAIOT
Cepbe3HOro nageHns eBpo B Nepmoa Mexxay rnepebiM 1 BTOPbIM Typamu BbibopoB. Koe-KTo
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y>Ke Ha4vasl MpoAaBaTb €BPO M MOoKymnaTb hpaHKu.

Selon le magazine économique Bilan, certains experts n’excluent pas une chute importante
de I'euro entre les deux tours. Quelques-uns ont déja commencé a vendre leurs euros pour
acheter des francs.

De I'euro en franc a la veille de I'élection présidentielle en France

HakaHyHe npe3naeHTCckux Bbibopos BO PpaHUNM Ty4YM CTYCTUANCL HaA KollesibkaMu,
HanosNHeHHbIMN eBpO. OTKa3 OT e4NHON BastoThl - OANH U3 OCHOBHbIX MYHKTOB MPOrpamMmbl
MapuH Jle lNeH, 4en BbIXOA KaK MUHUMYM BO BTOPOW Typ NpopoYaT Onpochl 06LLeCTBEHHOIO
MHeHUA. OBCy )X OEHNIO BO3MOXXHbIX CLLEHAPUEB pa3BuUTUA cobbiTUI B Crlyvae ee nobenbl v
peann3aumm 3TOro naaHa NoCBAWEHbI MHOMO4YNC/IEHHbIE NYBAMKaL MK BO hpaHLLy3CKOMN
npecce.

Komy byneT xyxe, ecnm ®paHuma BbINAET U3 eBpO30HbI? OTBET Ha 3TOT BOMPOC B
nocnegHne aHu 3abotun obnagatenen eguUHON BantoTbl HEMHOIMO MEHbLUE, YEM OPYroWn,
B6onee knaccuyecknin: «4To genaTtb?» HekoTopble NOCMeWwnn B NyHKTbl 0OMeHa BasitoThl,
4TOObI N36aBNTBLCHA OT PUCKYIOLWMX NOTEPATL LLEHHOCTbL €BPO U MEPEBECTN MMetoLnecs
cbepexxeHuns B «BantoTy-ybexkumwe» - lwBenuapckuin gpaHk, n 6e3 Toro nepeoueHeHHbINn,
HecMoTpS Ha ycunus, npunaraembole HaynoHansHbiM 6aHkoM KoHgenepaumn.

[laBneHne Ha ppaHK YCUIMIOCb HaKaHyHe NepBoro Typa Npe3naeHTCKUX Bbibopos,
KOTOpble NPOAYyT B 3TO BOCKpeceHbe, npexae Bcero 6narogaps ppaHuysam,
paboTalouwmm B LLBenLapum, oTMedaeT XypHan Bilan. MpoaaTbk €Bpo 1 BbIKYNMUTb UX
obpaTHO B Cilyvae NosiBNieHUs yBepeHHoCTU B nobeae Bo BTOPOM Type KaHAuaaTa, He
06BbABUBLLErO BOVMHY €4NHOM BaNOTe, - TAKOB UX MJlaH, KOTOPbINA, KakK BbISICHUIIOCH,
NnoaAep>XX1BaloT HEKOTOPbIE 3KCNEPThI.

Tak, rnaBHbI SKOHOMUCT hrHAHCOBOW rpynnbl Swissquote MNeTep Po3eHLWTpanx cHMTaeT,
4YTO B Ka4YeCcTBe NpeBeHTUBHOM Mepbl NogobHaa onepaumsa MoXXeT UMeTb CMbIC: «B
KPaTKOCPOYHOW NMepCcnekTUBE Mbl OXKNAAEM YKpenaeHnsa opaHKa rno OTHOLIEHUIO K e QUHON
BaJIlOTE B pe3ysibTaTe HeonpenesieHHOCTU, KOTOpas OXBaTbIBaeT PbIHKU». Bnpo4yeM, 3To He
€ONHCTBEHHbIN BapuaHT Ans Tex, KTo pewunn n3baentbcs oT eBpo. o cnosam lMeTepa
Po3eHwTpanxa, NONYAAPHOCTbIO Y XKeNarLwWmX AMBepcudnuUnpoBaTbh PUCKN NOSIb3YIOTCS
TakKXXe NCNaHAcCKaa KpoHa N OyHT CTEPJSINHIOB.



padmk EUR/CHF 3a nocnenHnm mecsy, (bloomberg)

C Opyron CTOPOHbI, €C/IN He cYMTaThb, 4To Nnobena Ha Npe3naeHTCKux Boibopax yxe B
kKapmaHe MapwuH Jle lNeH, pUCK AN eBpO 0CTaeTCsa AOCTAaTOYHO cnabbiM, oTMevaeT
3KCnepT. K TOMy »Xe BEPOATHOCTb y4acTuUsa BO BTOPOM Type IMMaHy3/1a MakpoHa
0OCTaTO4YHO BbICOKA, a ero nobega MoXXeT 3aMeTHO «noaboapunTb» eguHyto BantoTy. B
3aBUCMMOCTU OT CIOprpu3a, KOTOPbIN NpenogHeceT HabnooaTensam B NepBoM Type
pe3ynbTaT MapuH Jle leH, eBpo MoxxeT onycTutbca 0o 1,05-1,04 3a hpaHK, a TO n
0OCTNYb napuTeTa, oTMe4YyaeT 3KOHOMUCT. Ho Takasa cuTyaumsa NnpoauTcsa Hegoaro, ecsm
TONIbKO Nnaep «HaunoHanbHOro PpoHTa» He CTaHeT HOBbIM Npe3ngeHToM OpaHunn.

HanoMHUM, 4TO BANAHUIO rpsaayLLnX BbIOOPOB U APYrMX (DakKTOPOB Ha eBponencKum
pnHaHCOBbLIN PLIHOK NOCBALLEHO HefaBHee nccnepgosanume Credit Suisse. CnenyeTt
OTMEeTUTb, YTO 3anyLWeHHbIN UM «bapoMeTp eBpONencknx puCcKoB» B KOHLLe MapTa no-
Npe>XXHeMy MokKa3blBasl «ACHO».

MHorve KpynHble nHBecTopsbl, 6osbLue He foBepsas onpocamM obLeCcTBEHHOr0 MHEHNS,
npeanoyYnn «yntn Bo ppaHkn» 3abnaroBpeMeHHo, KOHCTaTupyeT lNMeTep Po3eHwWwTpanx.
Ecnu nepen BTOpPbIM TYPOM MNOABUTCS YBEPEHHOCTb, 4TO MakpOH BbinrpaeT 3Tu BbIOOPHI,
AKTUBHbIN Tpengep MOXeT ycrneTb 3apaboTaTb Ha pa3HuLe, OAHAaKO NHBECTOPHI,
OpPUEHTUPYOLWMECa Ha OONTOCPOYHYI0O NEePCNeKTUBY, OCTaHYTCS «B €BPO», eC/I, KOHEYHO,
NCNbITbIBAOT AoBepue K 6bazoBomy cueHaputo. B byayuiem Ha wBenuapckyto BanoTy byayT
OKa3blBaTb AaBleHMe N apyrue pakTopbl, Takne Kak CJIoXKHble neperosopbl mexay EC n
BennkobpuTtaHmnen Ha Temy Brexit. Tak 4To MHOrmne, BepOoATHO, NPEANOYTYT OCTaTbCs BO
«(ppaHKoOBOM ybexxuuie», ecnu Bblibpann ero ewe paHbLue.

Takoe MnoJsioXXeHne Belleln, pasyMeeTcs, He ycTpanBaeT HaunoHaibHbIN 6aHK
KoHdeaepauum, KOTOpoMy MpUAETCS NPOAO0/HKaTb Ba/lOTHbIE UHTEPBEHUUN ANs
cOepXnBaHUa cubHoro paHka. CneunanmcT Swissquote, BNpoyeMm, CHMTAET, 4TO
LWBENLAPCKOMY LIeHTpobaHKy Jyylle 0TKa3aTbCsA OT Mep, pa3ayBatoLmx ero banaHc.

Mexny TeMm LLBenuapusa y)xe HeOAHOKPATHO rnoaBeprasacb KpUTUKE 3a BO3MOXKHOE
MaHUNyMpOBaHMe BaslOTHLIM KypCcOM. B oTBeT Ha 06BMHeHUS, BbiaBUraemble CLLA,
foccekpeTapb Mo MeXXAyHapoaoHbIM MHAHCOBLIM BOnpocaM KoHpenepaunm Mopr MNaccep
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Ha 3ToW Hepene B 3hmpe cnHranypckom TenekomnaHum CNBC 3asaBun cnepyoulee:
«LlBenuapna He MaHUNyAupyeT CBoe BantoTon». [1o ero MHeHuto, ocHoBHasa npobriema
3aKJll04aeTCsA He B CUIbHOM (ppaHKe, a B cs1aboM eBpo, a 3a eBPONenCKy0 MOHETaPHYI0
MOJIMTUKY OTBEYaeT COOTBETCTBYIOLNN OpraH, PpacnosioXXeHHbIn BO PpaHKpypTe. «Mbl
OOJDKHbI Mogaep>XMBaTh Hally BasitoTy HA TOM YPOBHE, KOTOPbIA NMNO3BOIsSeT
PYHKLMNOHMPOBaThL LWBENLLAPCKON SKOHOMUKE», - OTMETUI OH.

bosnbLie cTaTev Ha 3Ty TEMY Bbl HaVlJeTe B HaLLUEM AOChE.

npesnaeHTckue Bbl60pbl BO dhpaHLnK

KYpPC LIBENLLAPCKOro hpaHka

CTtaTbu no Teme

«bapomeTp eBponenckmx puckos» oT Credit Suisse

Tomac MoppaH 0 nepeoLieHeHHOM )paHKe 1 SKOHOMUYECKUX NepcieKkTUBax
HauvoHanbHbIM 6GaHK OTAYCTWUA LWBENLAPCKNIA dpaHK B cBOOOAHbLIVM NoneT

LLiBenuapusa n eBponenckas NporpamMma «KOJAnN4YeCTBEHHOI0 CMAr4YeHns»
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