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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

N3 eBpO BO ppaHKM HaKaHYHe
npe3naeHTCKUX BbiIDoOpoB BO PpaHLU UM |
De I'euro en franc a la veille de I’élection
présidentielle en France

ABTop: TaTbsaHa N'MpkKo, bepH-KeHeBa-lMapumx , 21.04.2017.

He3aBMCMMO OT NONNTUYECKUX NPeanoYTEHUN, MHOIME 3a4aloTCsa BONPOCOM 0 cyabbe eBpo
He TONbKO B cnyyae nobenbl MapuH Jle MeH, HO 1 NOC/e ee BbiIXoAa BO BTOPON Typ,
HaMe4veHHbIn Ha 7 Masa (© Keystone)

Mo AaHHbLIM 5KOHOMUNYECKOro XXypHana Bilan, HeKoTopble a3KCNepTbl HE NCKIOYAIOT
Cepbe3HOro nageHns eBpo B Nepmoa Mexxay rnepebiM 1 BTOPbIM Typamu BbibopoB. Koe-KTo
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y>Ke Ha4vasl MpoAaBaTb €BPO M MOoKymnaTb hpaHKu.

Selon le magazine économique Bilan, certains experts n’excluent pas une chute importante
de I'euro entre les deux tours. Quelques-uns ont déja commencé a vendre leurs euros pour
acheter des francs.

De I'euro en franc a la veille de I'élection présidentielle en France

HakaHyHe npe3naeHTCckux Bbibopos BO PpaHUNM Ty4YM CTYCTUANCL HaA KollesibkaMu,
HanosNHeHHbIMN eBpO. OTKa3 OT e4NHON BastoThl - OANH U3 OCHOBHbIX MYHKTOB MPOrpamMmbl
MapuH Jle lNeH, 4en BbIXOA KaK MUHUMYM BO BTOPOW Typ NpopoYaT Onpochl 06LLeCTBEHHOIO
MHeHUA. OBCy )X OEHNIO BO3MOXXHbIX CLLEHAPUEB pa3BuUTUA cobbiTUI B Crlyvae ee nobenbl v
peann3aumm 3TOro naaHa NoCBAWEHbI MHOMO4YNC/IEHHbIE NYBAMKaL MK BO hpaHLLy3CKOMN
npecce.

Komy byneT xyxe, ecnm ®paHuma BbINAET U3 eBpO30HbI? OTBET Ha 3TOT BOMPOC B
nocnegHne aHu 3abotun obnagatenen eguUHON BantoTbl HEMHOIMO MEHbLUE, YEM OPYroWn,
B6onee knaccuyecknin: «4To genaTtb?» HekoTopble NOCMeWwnn B NyHKTbl 0OMeHa BasitoThl,
4TOObI N36aBNTBLCHA OT PUCKYIOLWMX NOTEPATL LLEHHOCTbL €BPO U MEPEBECTN MMetoLnecs
cbepexxeHuns B «BantoTy-ybexkumwe» - lwBenuapckuin gpaHk, n 6e3 Toro nepeoueHeHHbINn,
HecMoTpS Ha ycunus, npunaraembole HaynoHansHbiM 6aHkoM KoHgenepaumn.

[laBneHne Ha ppaHK YCUIMIOCb HaKaHyHe NepBoro Typa Npe3naeHTCKUX Bbibopos,
KOTOpble NPOAYyT B 3TO BOCKpeceHbe, npexae Bcero 6narogaps ppaHuysam,
paboTalouwmm B LLBenLapum, oTMedaeT XypHan Bilan. MpoaaTbk €Bpo 1 BbIKYNMUTb UX
obpaTHO B Cilyvae NosiBNieHUs yBepeHHoCTU B nobeae Bo BTOPOM Type KaHAuaaTa, He
06BbABUBLLErO BOVMHY €4NHOM BaNOTe, - TAKOB UX MJlaH, KOTOPbINA, KakK BbISICHUIIOCH,
NnoaAep>XX1BaloT HEKOTOPbIE 3KCNEPThI.

Tak, rnaBHbI SKOHOMUCT hrHAHCOBOW rpynnbl Swissquote MNeTep Po3eHLWTpanx cHMTaeT,
4YTO B Ka4YeCcTBe NpeBeHTUBHOM Mepbl NogobHaa onepaumsa MoXXeT UMeTb CMbIC: «B
KPaTKOCPOYHOW NMepCcnekTUBE Mbl OXKNAAEM YKpenaeHnsa opaHKa rno OTHOLIEHUIO K e QUHON
BaJIlOTE B pe3ysibTaTe HeonpenesieHHOCTU, KOTOpas OXBaTbIBaeT PbIHKU». Bnpo4yeM, 3To He
€ONHCTBEHHbIN BapuaHT Ans Tex, KTo pewunn n3baentbcs oT eBpo. o cnosam lMeTepa
Po3eHwTpanxa, NONYAAPHOCTbIO Y XKeNarLwWmX AMBepcudnuUnpoBaTbh PUCKN NOSIb3YIOTCS
TakKXXe NCNaHAcCKaa KpoHa N OyHT CTEPJSINHIOB.



padmk EUR/CHF 3a nocnenHnm mecsy, (bloomberg)

C opyron CTOPOHbI, €C/IN He cYUTaTb, 4To nobena Ha nNpe3naeHTCKUX Bolbopax yxe B
kKapMaHe MapwuH Jle lNMeH, pucK A5 eBpo OCTaeTcs AOCTAaTO4YHO cnabbiM, oTMevaeT
3KCNepT. K TOMY »Xe BeposATHOCTb y4aCcTUsd BO BTOPOM Type DMMaHy31a MakpoHa
0OCTaTO4YHO BbICOKA, a ero nobena MoxeTt 3aMeTHO «noaboapnTb» eAnHYIo BanoTy. B
3aBUCUMOCTM OT CIOpPrpuU3a, KOTOPbIN NpenogHeceT HabnwgaTenam B NepeBoM Type
pe3ynbTaT MapuH Jle lNeH, eBpo MoxxeT onycTntbca 0o 1,05-1,04 3a ppaHK, a TO n
OOCTNYb MapuTeTa, OTMe4YaeT 3KOHOMUCT. HO Takasa cuTyaumsa NnpoasuTcsa Hefoaro, ecsaun
TONILKO Nnnaep «HaunoHa/ibHOro OpOHTa» He CTaHeT HOBbIM rnpe3ngeHToM dpaHuun.

HamnoMHMM, 4TO BAUSHUIO FPSAYLLNX BbIBOPOB 1 APYrmux (hakTOpPOB HA EBPOMNENCKNN
(PMHAHCOBbLIN PLIHOK MOCBALLEHO HefaBHee nccnegosaHue Credit Suisse. CnenyeT
OTMETUTb, YTO 3aNyLUEHHbIN UM «BapoMeTp eBPOMENCKUX PUCKOB» B KOHLE MapTa Mno-
NpPe>XHeMy MoKa3biBasl «SICHO».

MHoOrumne KpynHble MHBecTopbl, 6onbLie He fgoBepss onpocaM 06LWeCcTBEHHOrO MHEHMS,
npeanoyan «yntm Bo ppaHku» 3abraroBpeMeHHO, KOHCTaTupyeT MeTep PoseHwWwTpanx.
Ecnn nepen BTOpPbIM TYpPOM MOSABUTCS YBEPEHHOCTb, 4TO MakpOH BbiMrpaeT 3Tn BbIOOPHI,
AKTUBHbIN Tpengep MOXeT ycrneTb 3apaboTaTb Ha pa3HuUe, OAHAKO NMHBECTOPHI,
OpUEeHTUpPYLWNeCa Ha JOJITOCPOYHYIO NEePCNEKTUBY, OCTAHYTCHA «B €BPO», eC/iv, KOHe4Ho,
NCNbIThbiBalOT AoBepue K 6asoBomMy cueHaputo. B byayuiem Ha WBenuUapcKyo BantoTy byayt
OKa3blBaTb AaBJieHNe 1 gpyrue pakTopbl, TakMe Kak C/I0XKHble neperoBopbl Mexay EC n
BennkobpuTtaHmnen Ha Temy Brexit. Tak 4To MHOrmne, BEpoATHO, NPEANOYTYT OCTaTbCs BO
«(hpaHKOBOM ybexxuuie», ecnm Bblbpanm ero ewie paHblLUe.

Takoe NoJsio)XKeHUe BeLlen, pasyMeeTcs, He ycTpanBaeT HaunoHanbHbI 6aHkK
KoHdenepaumm, KoTopoMy NpruaeTcst NPoAo/HKaTb BaJIlOTHbIE MHTEPBEHLUN 415
COepXUBaHUA CUbHOro paHka. CneunanncT Swissquote, BNpoyeMm, CHMTAET, 4TO
LWBENLAPCKOMY LIeHTpobaHKy Jyylle 0TKa3aTbCsA OT Mep, pa3ayBaloLmx ero 6anaHc.

Mexay TeMm LLBeliuapnsa y>xe HeEOAHOKPATHO NnogBeprajacb KPUTUKE 3@ BO3MOXKHOE
MaHWUMyIMPOBaHNe BaIlOTHbIM KypcoM. B oTBeT Ha 06BnHeHUS, BbiaBUraemble CLLA,
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FoccekpeTapb Mo MeXAyHapoaHbIM (hUHaHCOBLIM Borpocam KoHdeaepauun Mopr Maccep
Ha 3Ton Hefene B ampe cCMHranypckom tenekomnaHmm CNBC 3aaBun cnepytolee:
«LliBenuapmnsa He MaHUNyAMpyeT CBOEW BaatoTon». 1o ero MHeHuto, oOCHoBHasa npobnema
3akKJ/1l04aeTCsa He B CUJIbHOM (hpaHKe, a B c21aboM eBpo, a 3a eBPONENCKYI0 MOHETapHY0
MOJINTUKY OTBEYaeT COOTBETCTBYIOLWMNIN OpraH, pacrnosioXXeHHbI BO PpaHKpypTe. «Mbl
OOJDKHbI NoAAep>XMBaTb Hally BaslOTy Ha TOM YPOBHe, KOTOPbIN NO3BONSET
PYHKLMOHMPOBaThL LWWBENLLAPCKON SKOHOMUKE», - OTMETUI OH.

Gosiblie cTaTen Ha 3Ty TEMY Bbl HavlJeTe B HalLleM [OChe.

npesnaeHTCckme Bblbopbl BO hpaHLLUK

KYPC LIBENLLApPCKOro hpaHka

CTtaTbu no Teme

«bapomeTp eBponenckmnx puckos» ot Credit Suisse

Tomac MoppaH 0 nepeoLieHeHHOM paHKe N SKOHOMUYECKUX NepceKTUBax
HavLvoHanbHbI 6aHK OTAOYCTUA LIBENLLAPCKUA hpaHK B cBOOOAHBLIV NOJeT
LLiBerLlapusa n eBponenckas NporpamMmma «KoamM4YeCTBEHHOI0 CMAr4YeHnsa»
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