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Munnuapa ona Kondpepnepauum un
KaHToHOB | Un milliard pour la
Confédeération et les cantons

ABTOp: TaTbsHa 'nMpko, bepH-Lwopux , 15.11.2016.

HaumoHanbHbIn 6aHK LLBenuapmn NpoaosiXuT NoANNTbIBaTb OI00KeTbl KAHTOHOB U
KoHpenepaunun (© Keystone)

MuHUCTEpPCTBO hnHaHCOB U HaumoHanbHbI baHk LLBenuapuun (SNB) noanncanu Hosoe
cornalwleHue o pacnpegeneHmn npmbbinm ueHTpanbHoro 6aHka B 2016 - 2020 rogax.

|

Le Département fédéral des finances et la Banque nationale suisse (BNS) ont signé une
nouvelle convention portant sur la distribution du bénéfice de la banque centrale pour les
années 2016-2020.
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Un milliard pour la Confédération et les cantons

Ka>xgon secHon HaunoHanbHbIn 6aHK LLBenuapum, nogsoas uToru npowweawero roaa,
nepeyncnseT KoHpenepaunm n KaHTOHaM 4aCTb NOJly4eHHON Npubbian, Kak Toro TpebyeTt
®epepasnbHasg KoHCTUTYUUA. KOHKpeTHble NnapaMeTpbl pacrpeneneHns 3Ton CyMMbl
yCTaHaB/IMBAIOTCA B COrylalleHnm mexxany MmnHgpmHom n SNB, koTopoe nepecmMmaTpuBaeTcs
pa3 B MATb JieT.

Ha npoTs)xeHun gnmtensHoro nepmnoda HaumoHanbHbIN 6aHK, chopMMpoBaB
HeobxoAnMble pe3epBbl, UCNPaBHO BbiAessaa Ha 3Ty uenu 1 mnapa paHKoB. YKa3aHHas
CyMMa, B COOTBETCTBUM C 3aKOHOM 0 HaumoHanbHOM BaHKe, pacnpenensaercsa Mexnany
KoHtenepaumen n KaHTOHaMu B COOTHoLWEeHUN 1:2 (KakabIl KAaHTOH MoJly4aeT cpencTsa B
3aBUCUMOCTU OT YUCJIEHHOCTU ero HacesieHns). NckiyeHneM 13 yCcToABLUENCA NPaKTUKN
cTtan 2013 roa: No ero ntToram B pesyfibTaTe 3HAYUTESNIbHOIMO NageHnsa UeH Ha 30J10TO
HauvoHanbHbIN 6aHK 3apeructpupoBasn ybbITOK B pa3mepe 9 Mapa ppaHKOB 1 NPUHAN
pelleHne oTKasaTbCqa OT BbiNaaT. K c4acTblo, B crieaylowem rogy npmbsiib B pasmepe 38,3
MApA hpaHKoB no3sosinaa SNB HaBepCcTaTb ynyLeHHoe 1 BbinJ1aTUTb KoHdeaepauun v
KaHTOHaM y>Xe ABONHYI0 CyMMY - 2 MJIp4 (DPaHKOB.

AHanNOrMYHbIN NOPAOOK COXPAHUTCA U B Bavxkanwme roabl, FOBOPUTCA B COBMECTHOM
KOMMIOHUKE MUH(pUHa N HaumoHanbHOro 6aHka, BbiNyWeHHOM MO CJlyYato NognmMcaHms
HOBOro cornaweHnda Ha 2016-2020 rogbl. KoHhenepaunsa n KaHTOHbI NO-MpeXXHeMy CMOryT
paccYnTbiBaTb Ha TPAAULMOHHBLIA MUAINAPA, HECMOTPSA Ha 4eTKO 0603HaYeHHbIN
npuopuTeT ycuneHuto cobCcTBeHHOro KannuTana ueHTpobaHka. lNpun 3ToM, ecnun peseps
NpeacToAWnX NaaTexxen nMeeT oTpuuaTesibHoe casbao, pacnpenesieHne cCpeacTs MoXXeT
ObITb MPUOCTAHOBJIEHO UM UX CYMMa YMEHbLUEHA, FOBOPUTCH B KOMMIOHMKE.

CnenyeTt OTMETUTb, 4TO B NpoLusioM roay HaunmoHanbHbin 6aHK 3apernctpmposan 23,3
MApA PpaHKoB ybbiTKa. Ha 3TOT pa3 3HaynTenbHasa ero 4actb (19,9 mnpa dpaHkoB) 6bina
CBA3aHa C U3MeHeHVeM KypCOB MHOCTPaHHbIX BastoT. HanoMHUM, 4TO B pe3ysibTaTe
OTMEHbI MPUBA3KM PpaHKa K eBPO TOJIbKO 3a nepsoe nonyroame 2015-ro SNB notepsan
okoso 50 mnppa hpaHkoB. HecMoTps Ha 3TO, NO UToram roga cymma ybbiTKa 1 OTYUCEHUI
B oOsi3aTeNbHble pe3epBbl OKa3ajaCb HUKe Casib[o pe3epBa NPeAcToAWMNX NnaTexen,
No3ToMy LeHTpobaHK CMOr BbINOJIHUTL CBOM 0ba3aTenbcTBa Nepen KoHdenepaunen n
KaHTOHaMWN N BbINAATUTb UM 1 Mnnanapn ppaHKoB.

B HoBOM cornaweHun mexay MMHprHoOM n SNB, noanncaHHOM Ha NPoLUION Heaerne,
rOBOPUTCSH, YTO B CJ/lyHae, ec/qim CyMMa HaKOMJIEHHOro pesepsa NPeacToAaAWMX niaTexen
NpeBbICUT OTMETKY B 20 Mapa paHKoB, HaunmoHaibHbIn 6aHK CMOXET NOAHATb pa3Mep
eXeroaHbixX BbinaaT 40 2 Mapa ppaHKoB. B npegbigyuem cornawleHmnm, encTBOBaBLUEM C
2011 no 2015 roabl, 3TOoT Nnopor 6bin 3admkcnpoBaH Ha ypoBHe 10 mapa hpaHKoB. Kpome
TOro, Ha 3TOT pa3 CyMMa AOMNOJIHUTESIbHbIX CPencTB, Nnoasexalwmx pacnpeneneHnto (Toxe
1 mnpa paHKoB), 3apnKCMpoBaHa B NOAMNCAHHOM OOKYMEHTE U He MOXeT ObITb
N3MeHeHa.

BO3MOXXHOCTb KOMNEHCUPOBATb OT/I0XKEHHbIE BbiMaaTbl MPY YCJI0BUN, YTO Casibho
NpencToAWNX NIaTeXXen He OKa)KeTCs B pe3y/ibTaTe 3TOM onepauun oTpuuaTesbHbIM,
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npenycMoTpeHa B HOBOM corsialleHnn. Takmum obpa3omM, HECMOTPSA Ha HEKOTOpPbIE
TPYOHOCTUN, CBA3aHHbIE C pe3kKuM yBennveHmneM banaHca ueHTpobaHKa n pocTomM
CBSAA3aHHbIX C 3TUM PUCKOB, CJIOXKMBLLAACA TpaAnULMS NO pacrnpeneneHmnio 4acTm npmnbbiam
SNB B nonb3y KoHdeaepaunm n KaHTOHOB B banxkanwem byayuieM COXpaHUTCS.

CornacHo nocnegHUM faHHbIM, 3a AeBATb Mecsaues 2016 roga HaunoHanbHbIM BaHK
nony4mn Nnpubbinb B pasmepe 28,7 mapa paHkKos. NIHTepecHo, 4TO Ha 3TOT pas3
3Ha4YUTeNbHY0 ee gosa obecneymnn NO3NUUK B MHOCTPAHHbIX BaJlloTax, rOAOM paHee
CTaBLIME NPUYNHON KPYNHOro ybbiTka. CunbHble hayKTyaumm Ha pbiHKax 30/10Ta,
KanuTanoB n obMeHa BaslOT HE MO3BOJIAIOT AeslaTb Cepbe3Hblie MPOrHo3bl Ha byayulee,
ob6bsacHaeT SNB. CooTBETCTBEHHO, NnoaydaT nn KoHdenepaumsa n KaHTOHbI
npuynTaroWwWnnca num mmnnnapg (a moxxet, u geal) no okoH4YaHunM 2016-ro, Mbl y3HaeM yxe
B C/ieayoueMm rogy, Korga bynet noacynTaH UTOroBbIA pe3ynbTaT U CHOPMUPOBAHbI
HeobxoOnMble pe3epsbl.

HavLwvoHanbHbi 6aHK LlIBenuapun

CTtaTbu no Teme

50 mmnnavapaoB ybbiTka aaa HaunoHanbHoro 6aHka, a NPOrHo3 AJg SKOHOMUKK
6naronpuaTHbIN

Onenaenabl ueHTpobaHKa - Ha NOAAEPXXKY LIBENLIAPCKUX SKCMOPTEPOB U Typu3ma?
HaumnoHanbHbi 6aHK LLIBEeNUapum He BbINJaTUT AUBUAEHAbI KAHTOHAM U KoHdeanepauunu
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