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«4YepHbIX NOHepeNnbLHUK» Ona dborayen m
He ToNbkKoO | Le «lundi noir» pour les
grosses fortunes et les autres

ATop: TaTbsAHa N'MpKo, Jlo3zaHHa , 27.08.2015.
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CornacHo nHaekcy Bloomberg Billionaires, Bcero 3a oanH aeHb camble 6oraTtble nlogn Mmpa
noTepsav oKoso 124 MmunnnapLos 0J1apoB B pe3ysibTaTe obBasna poHO0BbIX BUPXK.
OLHaKO OHM MOTyYT Tak »e 6bICTPO NOKPbITb CBOU YObITKK, CHUTaET npodeccop
YHuBepcuteTa Jlo3aHHbl (Unil). Mo ero MHeHMto, ny4ywe nobecnokonTbCa 0 COCTOAHUN
MEHCUOHHbIX (POHAO0B N HAYMHAOLWMX NpeanpuHuMaTensx.
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Selon I'indice Bloomberg Billionaires, les plus grosses fortunes mondiales ont perdu, en un
jour seulement, environ 124 milliards de dollars suite a des chutes boursieres. Et pourtant
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ils pourraient récupérer rapidement leurs pertes, estime un professeur de I'Université de
Lausanne (Unil). Il faut plutét s’inquiéter des caisses de pension et des jeunes
entrepreneurs, selon lui.

Le «lundi noir» pour les grosses fortunes et les autres

Obcy>xaas obBan Ha MMPOBLIX BUPI>Kax, KOTOPbLIA CAYYMNACa 24 aBrycTta, 3KCNepThbl
NpoBOAAT Napassienn C Xxygwmmm MmoMmeHTamm Kkpmsnca 2008 roga. B aToT oeHb 3a
nageHuem anoHckoro nHaekca Nikkei Ha 4,6% v roHKoHrckoro Hang Seng Ha 5,2%
rnocnenoBano pekopaHoe cHuxeHne Shanghai Composite Ha 8,5%. 3aTeM BoJIHa HaKpbiia
Espony (wsenuyapckmnm SMI B Te4eHne gHa onyckancsa 6onee, 4yem Ha 7%, OAHAKO K
OKOH4YaHMIO TOProB NageHmne coctaBmno - 3,75%). HakoHeu, Ha4vano paboyero gHs B CLUA
O3HamMeHoBaJ10 NoyTn 6% nageHne Dow Jones Industrial Average, KOTOpbIA, BNIPOYEM, B
TeyeHue OHA Tak>Xe OTblirpasl OCHOBHbIE MOTEpPU.

Mo oueHkam areHTcTBa Bloomberg, 24 asrycTta Bnagensubl 400 KpynHENLLINX COCTOSHUI
MuUpa noTepsnm B cymme 124 mnppa nonnapos. HeyBepeHHOCTb Tpenaepos B byayuiem
3KOHOMUKUN MNMogHebecHOM BbIHYAUA NX TNKBNAMPOBATb no3vunn. JobasnM, 4To Ha
cnefyowmn AeHb KUTAaNCKUA PbIHOK NMPoaoJKuUA nageHue (- 7,6%), ynasa B camoe
AnuTenbHoe nuke ¢ 1996 roga. AMepukKaHCcKMe n eBpornenckne NHOEeKCbl BHa4vane
MONOXXNTENIbHO BOCMPUHANN 3asaBneHne HapoaHoro 6aHka Kntas o CHMXEHUN Ko4YeBON
CTaBKU 1 cMArvyeHmnm TpebosaHuim K obbemam 6aHKOBCKUX pe3epBoB. Bce wBenuapckme
«ronybble puLLKN» BO BTOPHUK HavYann aeHb ¢ pocta, SMI yBennymncsa Ha 1,24% k 9.00
yTpa, a 3a okeaHoM Dow Jones n Nasdaq cpa3y e noaHAINCb, COOTBETCTBEHHO, Ha 1,8% u
2,57%.

Bcero nnwb 3a O4AWH A€Hb, KOTOPbLIA BOMAET B UCTOPUID KaK «4epHbI noHenesibHUK 2015
roga», CoOCTossHMe camoro 6oraToro KUTanckoro npegnpuHuMmaTens BaH LL3AHbAUHA
COKpaTWUIOCh Ha 3,6 Mapa aonsapos, NoacHuTanm skcnepTol Bloomberg. BHywmnTenbHbIN
KanuTan 6ykBasbHO pacTasn o 31,2 mapa nonnapos (He MeHee COIMOHON BCe Xe
undgpbl). B cnncke KpynHenwnx notepb GuUrypmpyeT TakXe COCTOsiHMe co3faTens
Microsoft Bunna NeuTca (- 3,2 mapa, ponnapos). Cpean eBponeniues 6onblue BCEX
rnocTpagan ocHoBaTeslb MapKu Zara ucnaHey, AMaHcuo OpTera (- 1,5 mnpa ponnapos).
CocTosiHMe MekcmkaHua Kapnoca Cnuma, Bo3rnaBnssLlero cnmcok Forbes 6oratenwmnx
mopen mmpa ¢ 2010 no 2013 roabl, cokpaTuaocb Ha 1,6 mapa ponnapoB. boratenwunn
(nocne Nakwmun MuTtTana) npeanpuHuMmaTens MHonm Mykew AMOGaHum notepsn 1,8 mappa,
aonnapos, i 9,2% cBoero COCTOAHUS.
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BnpoyeM, Kak ob6bsACHseT npodeccop Kadhenpbl hnHaHCOB YHMBepcuTeTa JI03aHHbI DpUK
XXoHpao, o 6narococtoaHuUM 6oraTenwmnx NO4eEN MUpa NepexxmnBaTb HeE CTOUT. «Peyb nager o
Bnp>KeBor CTOMMOCTU aKLWNIN, KOTOPbIE UM NpUHagnexaT. Ecnn 3aBTpa KOTUPOBKMK
BbIPACTYT, UX Blagenbubl 3apaboTaloT AeHbrn», - oTMevaeT akcnepT. lNpaBaa, cocTosaHMe
KMTANCKOro oOHO0BOr0 pblHKa MoKa He BHyLIAeT oNnTUMKU3Ma.

OCHOBHbIM MoBOAOM AJ1s1 6ecnokoncTBa DpMK XKOPHO CHMTAET BAMSIHME TakMx 06BasioB Ha
LPYrUX YH4aCTHUKOB PblHKA, 0COBEHHO B C/ly4ae NpoAo/KeHns nageHns. «Hawm poHAabl
NEeHCMOHHOIr0 CTPaxoBaHUA nepeHecyT 3To 6one3HeHHO, MOCKOJIbKY, B OT/IN4Me OT bunna
FeliTCca, UM NPUXOJMUTCS OrpaHNYMBaTb CBOU BNIOXKEHUSA B @aKTMBbI C BbICOKOW CTEMEHbIO
pucka», - MogyYepKMBaeT 3KCrnepT.

BTopasa kaTeropus, gns KOTOpOIZ 6I/Ip)K€BbIe BCTPACKN MOIryT OKa3aTbCA (paTaNibHbIMNU, -
HaYnHawwmne npeanpuHUMaTenn, oCHoBaTeNn cTapTanos. «Kak npaBuio, OHU
BKJ1aAbIBAlOT BECb CBOM KannTas B akUnUn COBCTBEHHbIX KOMMaHU», - roBopnT 3pVIK
2KOpHO, HanMnoMuHas, 4TOo 3TWN JIIOAN PUCKYIOT OCTATbCA HM C 4eM B CJlyYae 3aTAHYBLIerocs
nageHusa. Hecnanko nNpuwioCch N akuMoHepam KUTaWCKNUX KOMMaHUN, KOTOpPbIe noHecnn
prI'IHeVILLIVIe noTepwn C Ha4dasJa roga.

HekoTopble aHaIMTUKK CHUTAIOT, YTO NajeHne KUTanckoro oHA0BOro pbiHKa He rpo3nT
MNPOBLIM KPU3NCOM. B noaaep>XKy Takonm TOYKN 3pEHUSA FOBOPUT M MoABbEM Ha Buprkax
Amepukun n EBponbl nocse «4epHoOro noHenesibHMKa». Mo MHeHMIO DpukKa XKOpPHO, He
cniepyeT BCe Xe 3abbiBaTb O TOM, 4TO peyb UAEeT 0 BTOPOM MO BESINYNHE SKOHOMUKE
nnaHeTbl. B 4aHHOM crly4ae BCe 3aBUCUT OT CMOCOBHOCTUN KUTaNCKUX BacTen CNpaBUTbCA
C 3TOMW - HOBOW OJ11 HUX - CUTyauunen n npeanpuHATb Heobxogmnmble Wwarv ans
BOCCTAHOBJIEHUS SKOHOMUKMW. [Ipn 3TOM, OTMeYaeT akcnepT, KuTtato He NogonayT peuenThbl,
KOTOpbIMM B NOA0OHON CUTYyaL MM NONb3YIOTCA 3anafHble cTpaHbl, - NogHebecHon
npnaeTca aganTupoBaTb UX NOA CBOU YCJI0BUA.

nageHne KNTanckoro horaoBoro pbiHKa

BANAHWE NafleHNss BUTaUCKOro POHA0BOr0 PblHKA Ha WBENLLapuio
YyepHbIN NoHeaenbHUK 2015

CTtaTbu no Teme

KNTanckunm raHb yaapua No LWBENLAPCKUM YaCOBLLMKAM
LLIBenlapLbl CHOBa CaMble 6oraTble NK0AMN Ha NAaHeTe
«Jonroxmntenu» Forbes: 3ananHasa EBpona, Poccua n YKpaunHa
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