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BepHeTca nu LLiBenuvapua K
¢puKcMpoBaHHOMY BaJZIIOTHOMY Kypcy? |
Est-ce que la Suisse va retourner au
cours plancher?

ABTop: TaTbsaHa Mpko, bepH , 10.03.2015.

CunbHbIN (ppaHK 06cyoaT B napiameHTe ©Keystone

Ha 18 mapTa B CpOo4HOM nopsgke Ha3Ha4vyeHo obcy>XaeHne B napsiaMeHTe nocneancTBum
yKpenneHus gppaHka. Mexxay TemMm nHhopMayno 0 BO3MOXXHOM BO3BpaTe K HUXKHEN
rpaHuue obMeHHOro Kypca ppaHka K eBpo onposepria PenepanbHas KaHUENSapUS.

I

Le débat au Parlement sur les conséquences du franc fort est prévu dans I'urgence le 18
mars. Entretemps, I'information que le taux plancher du franc face a I’euro peut étre
réintroduit a été démentie par la Chancellerie fédérale.
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Est-ce que la Suisse va retourner au cours plancher?

YKpenuBLWNNCS PpaHK He faeT NMoKOoSA LWBENLAPCKUM NMPON3BOONTENSAM N NOANTUKAM. MNMokKa
OOHN NbITATCA NPUCIOCOBUTLCA K HOBbIM YCNIOBUSIM UFPbI, MPU KOTOPbLIX CTOMMOCTb MX
NPOAYKLMN BHE3AMNHO BbIPOCJ/a B r1a3ax eBponenckoro notpeburtens, apyrme BoiCTynatT
C MpensioKeHNAMN, HaueNeHHbIMN Ha COXPaHeHne KoanyecTtsa pabovmx MecT n CyMMmbl
MoCTymnawwWmx B WBenNLUapcKkuin 61oa>eT Hanoros.

Ha npownon Hepgene wBenuapckas ra3eta Handelzeitung coobuwmna, 4T0 MUHUCTPBI
thunHaHcoB dsennH Buamep-LUnymnd n skoHoMukn MoxaHH LLHangep-AMMaHH
noAyMbIBalOT 0 HEOOXOANMMOCTU BO3BPALLEHNA K MPUBA3KE Kypca hpaHKa K eBpo.
HanomMHuM, 4TO OT 3Ton Mepbl HaunoHanbHbin 6aHK LLUBenuapumn (SNB) oTkasancs B
cepefvHe gHBaps, OTNYCTUB (hpaHK B CBOBOAHbLIN NOSET Nocsie TpexsaeTHero
caoep)XmBaHua Kypca. lNMoasmeLliasaca nHpopmMaums boiaa cpasy e onpoBeprHyTa B
cneumnasnbHOM 3aaBneHun depepanbHOM KaHuensapun. B niobom cnyvae nosHOMO4YUS
npaBuTesIbCTBA NOKa He pacnpoCTPaHAKTCA Ha NpuHMMaeMble SNB pelueHuns.

B To »xe BpeMs obCcy)KeHne HeraTuBHbIX NOCAEACTBUA YKpenaeHns dpaHka b0 peLleHo
B CPOYHOM MopsAKe BbIHECTU Ha obcyXKaeHne HaunmoHanbHOro copeTa. B nosecTky
3acefaHus, KOTOpPOe cocTomTCcs 18 MapTa, BK/IIOYEHbl CEMb 3aMNpPOCOB, NPeACTAB/IEHHbIX
OCHOBHbIMM MOJINTUYECKMMU NAPTUAMU CTPAHbI.

NnbepanbHo-pagnkanbHasa naptua (PLR) y>ke BbiCKa3aniaCb NPOTMB BO3BPALLEHUS K
OrpaHUYeHNIO BalOTHOIMO Kypca, Ha3BaB 3Ty Mepy «abcypaHom». «O4eBUAHO, 4YTO
He3aBuCMMasa NoNnTMKa HaymoHanobHoro 6aHka ABNAETCA HEMNPUKOCHOBEHHOM 1N HE
noanexunT obCcy>XAeHU0», - FOBOPUTCS B ee npecc-penunse. Ansa ycnneHms
KOHKYPEHTOCNOCOOHOCTU NapTuUa Npeasioxunnaa nnaH, CocToAawmn n3 18 nyHKToB, Kyaa
BXOAAT Mepbl MO CHMXXEHMIO BIOPOKPaTUYECKON Harpysku Ha NpeanpuaTms, NpUBaeYeHnto
WHBECTULMNIN, CO3aaHnI0 61aronpnaTHOro MIHHOBALMOHHOIO KMMaTa 1 NOAAEPXKKE
NpPaBUTE/IbCTBOM LUBENLLAPCKON SKOHOMUKMN.

CnepyeT OTMETUTb, YTO HOBbIE YCJIOBUS, B KOTOPbIX OKa3asnCh LWBENLApCKmne
NnPON3BOONTENN TOBAPOB N YCAYT, YYUTLIBAKOTCA U NPU 0B6CY )X AEHUN yXKE BbIHECEHHbIX Ha
CyA napsfiaMeHTa AOKYMeHTOB. Tak, Ha npoLwion Hegesne HauMoHaNbHbLIA COBET He CTasl
yXKecTo4YaTb NOJIOXKEHUSA 3aKOHOMPOeKTa Mo «MHuumnaTmee Bebepa», orpaHnymneatoLLen
CTPOMTENBbCTBO 3aropoAHbIX pe3ngeHumnn. Yepes NnpusmMy CUIbLHOro )paHka, HECOMHEHHO,
byneT paccmaTpuBaTbCcs B CoBeTe KAHTOHOB U NpeaioKeHne 0 NOAAEPKKE IHEPTrOEMKUX
notpebutenen.

OOy3spatb HauuoHanbHbIN 6aHK

BnpoyemMm, He3aBMCMMas NoanTuMka HaumoHanbHoro 6aHka He BCEM NpuULLIach Mo aylle.
Tak, aBTOp UHULMATUBLI 06 OrpaHNYeHUN BbINAAT Ton-MeHeaxepamM Tomac MuHaep
npeanoXXunn yCTaHOBUTb KOHTPOJIb Had LeHTpobaHKOoM. o MHEHMIO NONTNKA, COCTaB
NnpaBJIEHUS F1aBHOT0 PEryiMpyoLLIero opraHa KpeaMTHON CUCTEMbI CTPaHbl ciegyeT
PacCLLINPUTb, YKPENUB €ro BbICOKOKBaNIMPPULMPOBAHHLIMU CleunanmcTamum.
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MpasneHne SNB: npesngeHT Tomac MopaaH B LeHTpe ©Keystone

B cooTBeTCcTBUU C 3aKOHOM «O HaynmoHanbHOM 6aHKe LLBenuapun» ot 2003 roaa,
pykoBoAcTBO SNB ocyLLecTBAAIT Tpu YieHa NpaBsieHns, Ha3HavYaeMble PefepasibHbiM
coBeTOM. Ka)KaoMy 13 HMUX MOJIOXKEH 3aMeCcTUTeNb U CneunanbHoe oTaeneHne, Kyaa
BXOOSAT BOCEMb PernmoHabHbIX MpeacTaBUTeENEN.

Mo cnosam npesuaeHTa baHka Tomaca MopaaHa, Takoi He60bLIOK COCTaB No3BonseT
«BbICTPO MPUHATHL NPaBuibHOE peleHne». HanoMHMM, 4TO OTKa3 OT NoAAepXaHus
BaJIOTHOIO Kypca, AeNCTBUTesIbHO, Bbl1 BOCMPUHAT Kak rpoM cpeamn ssicHoro Heba. OnHako
B NMPaBWUJIbHOCTU 3TOr0 peLleHns, 04eBULHO, HEKOTOPbIE BCE K& COMHEBAIOTCH.
Nopopmep>xaT in HOBYIO MHULUMaTUBY MuHOepa gpyrue genyTaTbl? M 4TO B TaKOM CJiydae
NnPon3onaeT C BaJIlOTHbIM Kypcom?

CUJbHbIN dPaHK

ykpennaeHmne paHka

KypC ddpaHKa K eBpO

CTtaTbu no Teme

Kak NpoTUBOCTOATb CUABHOMY DPaHKY?

Jletom 2015 roga wiBenLapckom SKOHOMUKE rPO3NT KPaTKOCPOYHas peLeccums
Onenaenabl LeHTpobaHKa - Ha NOAAEPXXKY LIBENLLIAPCKUX SKCMOPTEPOB U Typr3Ma?
HaunoHanbHbI 6aHK HaMepeH CNeanTb 3a CUJIbHBIM PAHKOM
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