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CHu)XaeTcsa MMNOPT KanuTtana B
LLiBenuapuio | Les importations de
capitaux en Suisse freinent
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Mo paHHbIM HaumoHanbHoro 6aHka LWeenuapunm (SNB), nMnopT KannTana B Ka4yecTBe
MPAMbIX MHOCTPaHHbLIX MHBECTULMI B LLIBenuaputo cokpaTtunca ¢ 15 mnapg 8 2012 roay oo
1 mnpp ppaHkos B 2013 rony.

|

D’apres la SNB, les importations de capitaux en vue d’investissements directs étrangers en
Suisse ont passé de 15 milliards en 2012 a 1 milliard de francs en 2013.

Les importations de capitaux en Suisse freinent

TaKnx CKPOMHbIX NoKa3aTenen HaunoHanbHbIM 6aHK KoHpenepaunm He pukKcmpoBan C
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2005 ropga, rosopuTtca B ot4eTe SNB 06 nHsectmumsax 3a 2013 rog. HecMoTps Ha To, 4TO
WHOCTpPaHHbIE NpeanpUHUMATENN BIOXKUIN B KOMNaHMM, paboTatoLime B LLUBENLLAPCKOM
MPOMbILLUJIEHHOM CEeKTOpe, OKOJ10 7 MApa hpaHKoB, U3 chepbl PUHAHCOBLIX YCNYT (B
YaCTHOCTM, XONANHIroB) 66110 BbIBEAEHO 3a TOT »Xe nepuon 6 mapa ppaHKoB.

TeM He MeHee, 06LwKnin 06BbEeM NPAMBIX MHOCTPAHHbIX MHBECTULNA B 9KOHOMUKY 33
MPOWbIN roa BblpoC Ha 13 MApa n 4OoCTUr OTMETKKU B 688 mnpa ppaHkoB. OgHaKoO
3kcnepTbl HaunoHanbHoOro 6aHka oTMeYaroT, YTO 3TOT POCT CBA3aH, NpexXxae BCero, C
nepeoLeHKoOn U NPUHATMEM Ha y4eT KOMMNaHUN, KOTopble 00 CUX He nonajanu B nose
3peHuns SNB. B 60sibLLUMHCTBE C/ly4aeB nporpecc 3aukCcnupoBaH cpeam guamnasnios
€BPONEeNCKNX KOMMaHuM.

NHocTpaHHbIM MHBecTopaM B 2013 roay yaanock 3apabotaTbh 34 MApa, B TO BpeEMS Kak
rogoM paHee 3Ta yugpa gocturana 39 mapa ppaHkoB. OCHOBHasA NpuyYmMHa - CHUKeHue
[0X000B B PMHAHCOBOM CEKTOpPE, CHUTAIOT CneunanncTbl LeHTpobaHka.

MO>XHO NPennoIOXNTb, YTO CHUXKEHME TEMMOB POCTa NMPSAMbIX MHBECTULNIN B
LBENLAPCKYI0 SKOHOMUKY CBSI3@HO C rpaayLiMM N3MEHEHNEM 3aKOHO4aTeIbCTBA,
npegycMaTpmBaoLLEro OTMEHY CneLmaJbHOro HaJoroBoro cratyca A9 KOMNaHum ¢
y4acTMeM MHOCTPAHHOIro KanuTasia uan nocTeneHHbIN 0TKa3 0T 6aHKOBCKOW TalHbl U
nepexon K aBToMmatTnyeckomy obmeHy nHdopmauymen. OgHaKo LWBeNLapckasa genosas
raseta Agefi oTMe4daeT, 4TO 0auH «Cnabbin» rof - eLle He NoBo4 COMHEBATbCS B
npuBneKkaTenbHOCTK LLBeNLapmm B Ka4yecTBe CTPaHbl, Kyfda CTOUT BKAaAbiBaTb OEHLIN.
HanoMHMM, 4TO HeflaBHO oNyBAMKOBAHHbLIN OTYET «rpynnbl BpyHETTU» Kak pa3 NnocBsLLEeH
N3y4YeHUto BANSHUSA pedopM Ha (PMHAHCOBbLIN CEKTOP CTpPaHbl. Takum obpasom,
npaBuTenbCTBO KOHbenepaunm cTapaeTcsa Aep)XaTb PYKY Ha nysbce N CBOEBPEMEHHO
pearnposaTb Ha HOBbIE BbI30OBbI.

Bcero B LLBenuapun B KOMNaHMUAX C NPSAMbIM y4acTUeM NMHOCTPaHHOrO Kanutana TpyaaTcs
444 TeICA4YM YenoBeK. ITa uudpa 3a NPOoLLbIA o4 He N3MeHUAacCb U COCTaBAAET OKOJI0
11% obuwiero 4yncna paboTHUKOB B Chepe NPOMbILLIEHHOCTU U YCAYT.

CnepyeT OTMEeTUTb, 4TO 1 LLIBenuapusa - KCTaTu, OAUH U3 KPYNHENLWNX NHBECTOPOB B MUpE
- MeHee 0XOTHO 3KCMopTMpoBasia Kanntasa B NPOLWJIOM rogy: (MHAHCOBbLIN NOTOK CHU3WJICS
Cc 41 mnpa oo 32 mnpa gpaHkoB. CokpalleHne 3aTPOHYJI0 MPOMBbILLUJIEHHbLIA CEKTOP, a
Tak>Xe 6bIN10 CBSI3aHO C BbIBOAOM XOJIOVMHIAMU KanuTana U3 MHOCTPaHHbIX uananos. B To
Xe BpeMs wBenuapckmne baHku ygenmdmnm obbem MHBECTULNIA 3a FrpaHuLy, oTMeYaeT
SNB.

OCHOBHbIMU MOJsly4aTeNAMU WBENLLAPCKNX NPSAMbIX MHBECTUUMN B 2013 rofy cTanun CTpaHsbl
EBpocoto3za n A3nm, Ha KOTOpble NPULLIOCE, COOTBETCTBEHHO, 12 mapa v 11 mappg
hpaHkoB. BbiBo4 KanuTana B 6onbluen mepe 3aTpoHys CeBepHyto AMEPUKY, MOTEPSABLUYIO
1 Mapa wBenuapckux paHKoB 3a rof.

BriepBble 3a nocnegHune 10 net 661710 3adUKCMPOBAHO CHMKEHMe obliero obbeMa NpsiMoro
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y4acTuA LWBENLAPCKNX NHBECTOPOB B MHOCTPAHHbLIX KOMNaHMAX. CyMMa nX BKJlafo0B
yMeHbLlnnacb Ha 20 mapAa n coctaBuna 1073 mapa ppaHKoB. SKCnepTbl HaunoHanbHOro
H6aHKa 06BACHAT 3TN U3MEHEHUS, B NEPBYIO0 04epelb, PEeCTPYKTYpM3aLmnen Xo0N4NHIOB U
APYrmux UHaAHCOBbLIX KOMMaHUM C y4aCTUeM NMHOCTPAHHOIro KanuTtana.

LLIBenuapckue nHeecTopsbl 3apaboTanm B NpoLusioM roay 3a pybexxom 57 mnpa ppaHKoB,
4YTO Ha 3 MJIpA MeHblle pe3ynbTaTa 3a NpenblAyLnii OTYETHBIN Nepunog,.

Bcero Ha wBenuapckux npeanpuaTuax, pacnoslIoXXeHHbIX B Apyrnx ctpaHax, 8 2013 roay
TPYAUNUCH 2,966 MJIH YesloBEK, TO eCTb Ha 2% BonbLle, 4eM roaoM paHee.

WHBECTULINN B LLIBENLILAPULIO

CTtaTbu no Teme

Ha4vano KoHLla 6aHKOBCKOW TalHbl HaMe4vyeHo Ha 2018 ron

KaK NOBbICUTb MPUBAEKATENbHOCTb LLIBENLLAPCKOr0 PUHAHCOBOrO LIEHTPa?

N3 LliBeniapum CKOPO YNAYT XONOANHIA
HasioroBas pedopMa KOHKPETU3NPOBaHa

A3epbano)xaH - NpuBAeKaTeJIbHbIA PbIHOK AJ18 WBENLAPCKUX KOMMNaHUN
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