HAmiA IA3ETA

Ed nashagazeta.ch

OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

HauunoHanbHbLIX OAHK OTNYCTUN
LuBeMuapckum paHK B CBOOOAHbIN
nonet | La Banque nationale laisse le
franc suisse s’envoler

ABTop: TaTbaHa MpKo, XeHeBa-bepH , 16.01.2015.
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Buyepa HaumoHanbHbin 6aHK LBenuapum (SNB) oTka3zanca oT HUXKHEN rpaHuLbl BaJllOTHOMO
KypcCa Ha ypoBHe 1,2 opaHKa 3a 1 eBpo. PewmeHune cTano ClopnpusoMm, Kak 1 BBeaeHune 3Ton
Mepbl 6 ceHTAbps 2011 roaa.

La Banque nationale suisse (BNS) a aboli hier le cours plancher de 1,20 franc pour un euro.
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Une décision surprenante, tout comme l'introduction de cette mesure le 6 septembre 2011.
La Banque nationale laisse le franc suisse s’envoler

B TeyeHune bonee 4eMm Tpex net HaumoHanbHbLIN BaHK 30pKO cnegunn 3a TeM, 4Tobbl
obMeHHbIN KypC He onycKascs Huxe 1,2 dhpaHka 3a eBpo. Takon «NOTOJI0K» (Ha CaMOM
aene, B AaHHOM C/ly4ae yMeCcTHee roBOpuTb O HUXXHEM nopore) 6bis1 yCTaHOBMIEH Mocne
TOro, kKak sietom 2011 roga dhpaHK B Xo4e CTPEMUTESILHOI0 YKperJeHnsa CpaBHANCA C
€BpOo, 4TO 6bI1I0 BECbMa HEBbLIFOAHO WBENLLAPCKNUM 3KCNopTepaM - BeAb X 1 6e3 Toro
HepelweBas NPoayKUMA AopoXKasa No Mepe Toro, Kak BantoTa KoHdeanepaunm Habupana
MonNynspHOCTb Y MHBECTOPOB.

HaunoHanbHbIN BaHK HEOLHOKPATHO 3a5BJ171 O CBOEN MOTOBHOCTM 3alUMLLATb HUXKHIOK
rpaHunuy paHKa, NpoBOAS BaJIlOTHbIE MHTEPBEHUMN. HanoOMHNM, 4TO He06X0aMMOCTb
TaKoW NOJIMTUKN COBCEM HENABHO MCMNOJb30BaNacCh MPOTUBHUKAMU NHULIMATUBLI «CnacuTe
301070 LLIBenuapun» B KayecTBe O4HOM0 U3 OCHOBHbIX apryMeHTOB.

Okono mecsua Hasaa SNB coobuwimn o LONOAHUTENbHbIX Mepax Mo 3awmTe
yCTaHoBIeHHOro pybexxa, 06baBMB 0 BBEAEHUN C 22 aHBapsa 2015 roga oTpuuaTenbHON
CTaBKW B pa3mepe - 0,25% no geno3mtam Ao BocTpeboBaHUA B LUBENL@APCKMX PpaHKaX.
Torpa »ke HaunoHanbHbIN BaHK elle pa3 NoATBEPOWST CBOE HaMepPeHMe CAEPXUBATb KypC,
nokynas, ecnn noTpebyeTcs, HeEOrpaHNUYEeHHbIM 06beM BasoOThI.
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HeynuneBnTtenbHO, 4TO BYepallHNn npecc-penn3 SNB, B KoTopoM coobuianock 06 oTMeHe
HM>XXHero rnopora 1,2:1, 66171 BOCMPUHAT, Kak FrpoM cpeaun (0THOCUTESIbHO) ACHOro Heba.
BrpoyeM, npesuaeHT ueHTpobaHka Tomac VlopaaH 3asBu, 4To «0bbsBeHne 06 oTKase oT
HV>XXHEN rpaHuubl oba3aTesibHO A0J/KHO BbI1I0 CTaTb HEOXKNAAHHOCTbBIO, Kak N BHeapeHune
3TOWN NOJINTUKN B CBOE BPEMS».

Ha npenoaHeceHHbIN CIOPNPU3 PbIHOK OTpearnpoBas cpasy e nocse nybnmkauymm npecc-
penusa cTpeMnTesibHbIM YKpersieHneM hpaHka rno OTHOLLEHUIO K €BPO 1 A0JI1apy n
naHukKom Ha bupxxe. NMocne nonyaHsa napa CHF/EUR cTtabunusmpoBanacb Ha yposHe 1,05,
XOTS B NepBble MUHYTbI OAUH €BPO MOXHO 6b110 KynnTb 1 3a 0,86 paHka. PewweHne SNB
3aTpoHysio n napy CHF/USD: Kk 16.00 3a 87 ueHTOB B aMepuKaHCKOW BasitoTe gaBanu 1
hpaHK, paHee TOpProBaBLUNNACA MOYTU OAUH K OAHOMY. «[0nybble hULLKM>» LLIBENLLAPCKON
hoHO0BOM BMPXKN TOXKE HE C/INLLKOM PafoCTHO BOCAPUHAAN HOBOCTb OT SNB - KntoyeBon
nHaekc SMI, paccymTbIBalOLWMACA HA OCHOBaHUW NokKa3aTenen 20 KpynHEenLwmnx KoMnaHumn
(cpean koTopblix 6aHkK Credit Suisse n UBS, komnaHum Novartis, Nestlé, Roche, Richemont
n apyrmne), K 16.00 cHu3nncs 6onee 4em Ha 10%.

CnepyeT OTMETUTb, YTO OTJINYUA MOHETAPHOW NOJIMTUKN €BPO- U A0J1J1apOBON 30H CTanu
OOHOW 13 NPUYNH, MO KOTOPOM HaumoHanbHbIN 6aHK peLlnn 0TKa3aTbCsa OT Noaaep >XaHus
HV>XXHEN rpaHuubl paHka. «EBpo 3Ha4YnTeNnbHO obecueHmnICa NO OTHOLWEHUIO K
aMepuKaHCKOMYy [oJi1apy, 4To npmseso K obecueHnBaHnIo ppaHka MO OTHOLIEHUIO K
nonnapy», - roeopmutcs B coobeHmnn SNB. MpoBoaAnTb BbIOpaHHYO NOAUTUKY B
[ONrocpo4HON nepcnekTuee 6b1s10 HEBO3MOXKHO, NMPU3HaT B HaunoHanbHoOM 6aHKe.
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HecmoTps Ha NnpuBeAEHHbIE apryMeHTbl, MHOrMe NpeacTaBUTENN SKOHOMNYECKUX KPYTrOB U
MOJINTUKN COMHEBAKOTCA B LLesiecoobpa3HOCTM NPUHATOro peweHns. depgepaumns
LWBENUapCKNX npegnpuHmumaTenen Economiesuisse y>xe Bbipasnia 06€CrnoKoOeHHOCTb, Kak
n Accoumnaumns roctuHmnyHoro 6usHeca Hotelleriesuisse, npenctaBuTeNN KOTOPOW TONBKO
Ha4YMHaIOT oueHMBaTb YObITKN OT KolebaHM BaslOTHLIX KYPCOB W Kanpu3oB NOroabl 3Ton
3UMON. «4TO MOXKeT ObITb Xy>Ke HEXBATKWU CHEra Ansa TypusMa? To/IbKO 0TKA3 OT HUXKHEN
rpaHnLLbl BaJIlOTHOMO Kypca», - pasgenset 6ecnoKoONCTBO BNlafebLieB FOPHOJIbIXKHbIX
CTaHUWW npe3naeHT XpUCTUaHCKOo-geMoKpaTunieckonm naptum Wesenuapum (PDC) Kpuctod
HNapbenne. YacoBwinKoB, 6oblUas 4acTb NPOAYKLUNM KOTOPLIX NOET Ha 3KCMNopT (a ero
obbeM yxxe ymeHbLunaca B Hosibpe 2014 roaa), ToXKe B3BOJIHOBasia CErogHALLHAS HOBOCTb.
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Mpenctasutenn JinbepanbHo-pagukanbHonm naptum (PLR) 3awimuwatoT HE3aBUCUMOCTb
HaunoHanbHOro 6aHka B NPUHATUN peleHnin, 0AHAaKO HacTamBalT Ha HEOBXOAMMOCTH
rnposeneHns pedopm O/ CHUKEHNA HAarpy3KM Ha oTe4eCTBEHHOro npomnssoauTtens. B To
e BpeMs Jlykac PeiHMaHH 13 HapogHon naptuu LWeBenuapumn cumtaeT, 4To SNB npuHan
«OTJZINYHOE pelleHne», Npasha, HEMHOro C onosgaHueM. «LllBenyapckas 3SKOHOMUKa
HaxoAuTCA B LOCTAaTOYHO XopoLwlein popMe, 4TObbl MepeHecTn 3TOT yaap», - cCHUTaeT
MOJIMTUK. HANOMHUM, TaKoro »xe onNnTUMUCTUYHOr o NMPOorHo3a npuaepxusaetca HIMNW n B
OTHOLLUEHNW OFPaHNYEHNS UMMUTPaLNN, PpeLlEHNE 0 KOTOPOM OblJI0 NPUHATO Mo ee
MHUYmnaTmBee.

Oob6aBunMm, 4TO, NbITassiCb CMAMYNUTb WOK, HaumoHanbHbIN 6aHK 06BbABUA 06 yBEANYEHUN
pa3Mepa oTpuuaTeslIbHOW CTaBku No aerno3uTtam Ao - 0,75%. Ecnm KpynHble MHBECTOopbI MNo-
npe>xHeMy NpeanoyTyT BKAaAblBaTb CPeACTBA B LUBENLApPCKME hpaHKK, UM NpuaeTcs 3a
3TO M1aTtuTb. SNB HanoMmnHaeT, 4TO 3TO peLlleHne He KacaeTCsd MeIKUX BKJIag4YNKOoB
(mnoapobHee 06 5TOM Mbl MUCaNM NOCNe NOSABIEHUS HOBOCTU O BBeAeHUN cTaBkm - 0,25%).

PeweHne HaunmoHanbHoro 6aHka cTtano ciopnpusom n gns ®enepasibHOro COBeTa, KOTOPbIN
noobelan ero BHUMaTeIbHO M3Y4YNUTb U COOOLMNTL CBOE MHEHME. A NOKa peakuus Ha
OTMEHY HU)XHEero nopora obMeHHOro Kypca BecbMa pa3HoobpasHa. Mo AaHHbIM
TenepaanokomnaHum RTS, BYepa eBpo BpeMeHHO nepectanu NpUHMMaTh Ha LWBeNLapCcKux
3aMpaBOYHbIX CTAaHUMAX U B KOMMaHUM HaBMrauum no XXeHeBCKOMY 03epy.

A BOT HEKOTOpPbIE XUTEeNN NpUrpaHnU4HbIX pernoHos, paboTawme B LLBenyapun,
CHaCTJ/IMBbI - UX MOKYyNaTesibHas CNOCOOHOCTb BHE3arnHo Bbipocsia noytu Ha 30%! «MeHs
o4yeHb obpagoBana 3Ta HOBOCTb, KOrga f yc/bllasa ee cerogHsa yTpoM. Tenepb 5 obMeHs10
CBOM (hpaHKM Ha eBpo - 3To byaeT npogosmkeHne PoxxgecTsal!», - MPUBOAUT areHTCTBO
AFP cnoBa BaHecchbl, xuByuien so ®PpaHunm n paboTtatowen B XeHeBe. Mexay TeM,
skcnepTbl UBS y>Xe NporHo3upyroT yMeHbLUeHne obbemMa skcnopTa Ha 5 Mapa ppaHKos,
4YTO nosseyeT 3a cobon cHMxeHue BBI1 Ha 0,7%.
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HauvoHanbHbIN 6aHK LLIBENLI@pX BBOAUT OTPULIATENbHYO NPOLEHTHYIO CTaBKY
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