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KapTtenbHbin croBop: UBS usbexxan
TpexMmunnuappaHoro wrtpadga | Cartel des
taux: I'UBS échappe a une amende de 3
milliards de francs
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EBpokomMunccma Hanoxuna wrpadbl Ha WeCTb PUHAHCOBO-KPEAUTHbLIX yYpexAeHU 3a
MaHUMyNMpOBaHME CTaBKaMum No MexxbaHKOBCKUM KpeaunTaMm. O6LLmMin pa3mep CaHKUUI
COCTaBWJ1 peKopaHy cymmy - 1,71 Mmapa espo.

I

La Commission européenne a infligé des amendes a six établissements financiers pour
avoir manipulé les taux de référence, pour un montant total record de 1,71 milliard d'euros.
Cartel des taux: I'UBS échappe a une amende de 3 milliards de francs

B cpeny EBponenckas komuccma onybamkosana cnncok 6aHKoB 1 pasmep wtpados,
KOTOpble UM MPenCcTouT BbIMJIATUTb 3a MaHUNYINPOBaHNE MeXBaHKOBCKMMIN CTaBKaMu
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Euribor (eBponeinckon) u Tibor (Toknnckon). BHywmnTensHbln witpad - 1,71 mapa espo -
pasfensat Mexxay cobon wecTb PUHAHCOBO-KPEANTHbBIX YYpeX AeHUN.

HanomMHuM, Nogo3peHnsa B TOM, 4TO KpynHenwmne 6aHkm Mmpa BCTynaam B CroBop gJs
TOro, 4Tobbl NOBANATEL Ha pa3Mep cpefHeB3BELIEHHON MeXOaHKOBCKON CTaBKMU
npennoXxeHus, noasmnncb B 2011 rogy, Korga Ha4vas pa3ropaTbCs Tak Ha3blBAEMbIN
«ckaHgan Bokpyr JIMBOP (London Interbank Offered Rate, Libor)». Paamep cTaBkn, KoTopas
paccynTbiBaeTCa eXXegHEeBHO Ha OCHOBE MHGOpMaL M, NpenocTaBAseMOn KPpyNHENLLNMN
BaHKamMun, MOXXeT KosiebaTbCA B CTOPOHY 3aBbILLEHNSA U 3aHNXKEHWSA, B 3aBUCMMOCTHN OT
npeanoyYyTeHUN OCHOBHbIX UTPOKOB pbiHKa. Mexay TeM, 3TOT MHCTPYMEHT UCMNOJIb3yeTCs B
KayecTBe nHaMKaTopa npu onpeaeneHmm 4oXoaHOCTU O0Nr0BbIX LEeHHbIX ByMar n CcTaBoOK
Mo MMOTEYHbIM KpeanTaM.

B pamkax «aena Libor» wBenyapckum 6aHk UBS 6bia1 owTpadoBaH Ha 1 mapa eBpo.
Koponesckun baHk LWoTnanaun (RBS) Beinnatun 445 mnH eBpo, a bputaHckuin Barclays -
328 mnH eBpo. OgHako pa3bupaTenbCTBO AaJsieKo OT 3aBepLlieHus - bputaHckue
cneposaTtenu npofosmkatoT paboTy ¢ ObIBLUMM cOTpyaHMKOM UBS ToMoM Xen3oMm, OgHUM U3
OCHOBHbIX NOAO3PEeBaeMbIX B [iesie 0 MaHUNyAnpoBaHuUM ctaskon LIBOR.

MapannenbHO C 3TUM pacciiefoBaHNEM eBPOMNencKue peryaaTopbl Ha4aam NpoBepsTb
paboTy PMHAHCOBO-KPEeaANTHbIX yHYpeXxaeHnin co ctaBkamm Euribor, gencreytowien Ha
€BpOMNencKoMm pbiHKe, n Tibor, KOTopas NCNOJIb3yeTCs Ha AMOHCKOM OEHEXHOM pPbIHKE.

Mo peweHnto EBPOKOMNCCUN HaKa3aHWe 3a KapTeJibHbI CFrOBOP B MaHUMYJIMPOBaHNN
cTtaBkamu Euribor n Tibor noHecyT Hemeukunin Deutsche Bank, y>xe ynoMmHaBWNICSA B
paMKax ckaHgana c Libor Koponesckuin 6aHk LoTtnangum (RBS), ppaHuy3ckui Société
générale, amepukaHckune JPMorgan n Citigroup n 6putaHckuin 6pokep RP Martin.

Cambin KpynHbIM WTpad oxunaaeT Deutsche Bank, KoTopbiv BbINAATUT 466 MJIH €BPO MO
«peny Euribor» n 259 mnH eBpo no «aeny Tibor». Société générale, ynM4eHHOMY TOJIbKO B
MaHunynmpoBaHuu ctaskon Euribor, npenctonT 3annatntb 446 MaH eBpo. KoposieBCKOMY
6aHky LWoTtnaHaun (RBS) HevecTHas urpa ¢ Euribor obongeTtcsa B 131 mnaH eBpo, a ¢ Tibor -
B 250 MJ1H eBpo.

CornacHo BbiBOOYy EBpokoMUccUn, croBop Mmexay UHaAHCOBO-KPEeANTHBLIMU YyHpEX AEHNAMU
B 30He eBpO cyulecTBoBas c ceHTA6psa 2005 no man 2008 roga. Pasmep wTpadoB 3aBUCUT
OT BPEMEHMU, B Te4eHMe KOToporo BaHK NpuMHMMan y4acTve B KapTene, a 3a
COTPYAHMYECTBO CO C/ieACTBMEM CyMMa K yrnnaTe bblna cHuXeHa Ha 5-50%.

YeTBepTbl y4acTHUK «gena Euribor», 6aHk Barclays, npyuHuMaBwmni y4acTne B Crosope oT
HaYasia 40 KOHUa, 0cBOBOXAEH OT ynaaThbl WTpada B pe3ysbTaTe UMMYHUTETA,
npenocTaB/IEeHHOro0 eMy 3a BbINOJIHEHME POJiIn pa3obiaynTens, coobLmBLLIErO
EBpokOMUCCUM O CyLLeCcCTBOBaHUM CroBopa.

MpuyacTHOCTb UBS K NaTn HapylweHuaMm Moraa obontucek emy B 2,5 mnpa eBpo (3 mapa
dpaHKoOB).

Csoeobpa3HbiM whistleblower BoicTynun n wBenuapckun UBS B «aene Tibor». Kpome
BbILLEYNOMAHYTbIX BaHKOB, WTpadbl 32 MaHUNYINPOBaHNE MeXXOaHKOBCKOM CTaBKOW Ha
pPbIHKE ANOHCKON MeHbl NpeacTtonT 3annaTtutb JPMorgan (80 maH espo), Citigroup (70 MnH
eBpo) n RP Martin (247 TbeIC. eBpo). 1o oueHkaM EBpokoMuccum, npuydactHocTb UBS K naTu
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HapyLleHnam Morna obonTncb emy B 2,5 mapg espo (3 mapa ppaHKoB).

FronnaHackomy Rabobank, HegaBHo 3annatmBwemMy 774 MIH eBPO B paMKax CKaHaana
BOKpPYr cTaBoK Libor n Euribor, yoanocb Ha 3ToT pa3 n3bexaTb wtpada. No cnosam Buue-
npencenatena EBpokoMmuccnm AnbMyHUs XoaknHa, NpoBeaeHHoOe paccsiefoBaHme
BbISIBWUJ10, 4TO BaHK He y4aCTBOBaJ1 B CrOBOpE.

Bo BpeMa npecc-koHpepeHUnn AnbMyHNSA XOaKUH HE NCKJTIO4YNJ BO3SMOXXHOCTb NMpoBeaAeHNs
B ByayLiem HOBbIX paccsiefoBaHWN, KacaloWwmMxXca MaHUMYIMPOBaHNSA APYTrnMin
pVHaHCOBbIMU MHONKaTOPAMMU.

MaHUNYJMPOBaHME CTaBkaMu nnbop

CtaTbu no teme

BaHKOBCKUW «X31/1I0YNH>»

BaHk UBS mMmoXxeT 3anaaTuTb NOAMUAAVAPAA A0MJ13POB 33 AYLIEBHbIN NOKOW
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