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JlereHabl U MU bI LUBEULLAPCKOM
5KOHOMUKM | Les grands mythes de

I’économie suisse
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M Ha LLBenuyapun ecTb NATHA, cleayeT U3 AOKYMEHTa No4 Ha3BaHUeEM «JlecsaTb
CTEPEOTUNOB LLIBENLIAPCKON 3KOHOMUKW», COCTaBNEHHOI0 3KoHOMUCcTamMun Crédit Suisse

Knonom Maypepom n beTTuHon PyTyn.


https://nashagazeta.ch
https://nashagazeta.ch/cities/cyurih

La Suisse a aussi ses faiblesses et ses risques comme le révele un document intitulé «Dix
idées recues au sujet de I’économie helvétique» rédigé par économistes de Crédit Suisse
Claude Maurer et Bettina Rutschi.

Les grands mythes de I'économie suisse

CornacHo opunuMnanbHbIM AaHHbIM, LUBENLLAPCKas 3KOHOMNKA MeHbLUEe APYrux nocTpagana
BO BpeMs 3KOHOMMYECKOro Kpm3unca. OTHOCUTENIbHO HN3KUI YpoBeHb be3paboTuubl,
BbICOKAsi 9KOHOMMYECKasa CTabuibHOCTb, 340POBbLIE FOCYAAPCTBEHHbIE (DMHAHCLI, HU3Kas
nHpNaums... «Ha mexxgyHaponHon apeHe LLiBenuapuio 4acTo NMPeBO3HOCAT, en faxe
3aBUAYIOT», - 0OTMevaeT Knoa Maypep, coasTop nybamkauuu, rae npoaHaan3npoBaHbl
OTAEeJIbHble CBOMCTBA, KOTOPbIMU HAaAENAOT MaJIEHbKYIO afbMUNCKyo pecnybnuky. B
COBMeCTHOM ¢ beTTnHOM PyT4ym paboTe aKoHOMUCT NnoapobHo pazbupaeT undpbl, KOTOPbIE
He BCerga 3ac/ly>KeHHO CNocobCTBYIOT Co34aHMi0 06pa3L0BOro MMMAXKa LLBENLAPCKON
3KOHOMWKMN.

Mud Ne 1

3a nepuog ¢ 2000 no 2012 roabl B LUBenuapun 6bin 3apukcnposaH 6onee BbICOKUN
YpPOBEHb 3KOHOMNYECKOro pocTa, 4em B EBpocotose (1,8% npoTtue 1,5% B ron). OaHako
CTOUT TOJZIbKO CONOCTaBUTb 3TOT NOKa3aTeNlb C AeMorpanyecknum poCcToMm, U LUmgpsbl
CBNOETeNnbCTBYIOT 06 06paTHOM. IKOHOMUYECKMI POCT Ha AyLwy HaceneHus B LLBenuapun
cocTtaBun 1%, a B cTpaHax EBpocotosa - 1,2%.

Mudc Ne 2

HaunoHanbHbin 6aHK LLUBenuapuu (BNS) - He3aBucmmas CTpyKTypa, C 3TUM He NOCMnopuLLb.
OnHako 3koHOMUCTbI Crédit Suisse oTMe4aloT, 4TO ypOBEHb CTaBKU peduHaHCUpoBaHUS
BNS 3aBUCUT 1 OT peLlleHnn, NpuHMMaeMbiX EBponencknm ueHTpaibHbIM BaHKOM.
CKOHUEHTpUpPOBaB YCUINA Ha YOep>XaHUW HUXXHEro rnopora Kypca LBenuapckoro ppaHka,
HaumoHanbHbIN BaHK HEe MOXKET NOAHATb NPOLEeHTHYIO CTaBKy, Tak Kak nogobHas mepa
nosbicua Bbl NpuBNEeKaTeNbHOCTb (ppaHKa 1 NpmMBesa K ero noAopoXKaHuo. Takmum
obpa3om, nose ansa maHeBpa BNS B gaHHOM CnTyaumm orpaHnU4eHo.

Mud Ne 3

KcTaTun, 0 NPOLEHTHbIX CTaBKkax. BceM nssecTtHo, 4To B LLBenuapumn AenCcTBYOT O4YEHb
HWU3KMe CTaBKM Ha BaHKOBCKU KpeauT. Ons Toro 4Tobbl y3HaTb peasibHY «CTOUMOCTb»
3aeMHbIX CpencTB, cnefyeT y4nuTbiBaTb UHPAALMIO, HANOMUHAKOT SKOHOMUCTLI. B TevyeHue
nocnegHux net B LLBenyapum o4eHb HU3KNIN, a Ccenyac - fa)ke oTpuuaTesibHbIN YPOBEHb
nHpNaumMn. Takum obpasom, B 4EeNCTBUTENIbHOCTU NPOLLEHTHbIE CTaBKM He TakK
npuBsieKaTeNbHbl, KaK MOXET MoKa3aTbCs Ha NepBbIN B3rnsg.

Mud Ne 4

C 2003 roga B wBenyapckomn KOHCTUTYUWKW 3aKpenjeH NpUuHUWN Tak Ha3blBAaeMoro



Mécanisme du frein a I'endettement:

PIB en termes réels Les dépensent ne suivent pas
en mrd de francs la conjoncture, mais le PIB
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«TOPMO3a 3aJ0/PKeHHOCTU». oesa ero coctouT
B TOM, YTO rocygapCTBEHHbIE PacXoAbl HE AOJIKHbI NPEBbIWAaTb A40X0Abl C MOMPaBKON Ha
BO3MO>XHOCTM NPOU3BOACTBA. EC/IM pOCT SKOHOMUKM BbiLLEe OXXMaaemoro, byneTt
3aperncTpmpoBaH npopuumnt bogxeTta. MNpun 3ToOM AeduUMT Tak>Ke AoNyCKaeTcs, B Ciyvae
He[oCTaTOYHOr0 UCMOJIb30BaHUS BO3MOXHOCTEN Npon3BoacTBa. MogobHbI MexaHn3m
MO3BOJIAET yperysnpoBaTb ypOBEeHb JOXOL0B M PpacXo[0B N0 OKOHYaHUM NOJIHOMO LKUKNa.
OnHako 3koHOMUCThI Crédit Suisse oTmevaloT, 4To NoaobHOe NnaHMpoBaHMe,
npegnosaratoLiee NoCTOAHHbIN SKOHOMUYECKUN MOABEM, BbIFIAANT HECKOLKO
ONTUMUCTUNYHO. KTO 3HaeT, BO3MOXHO, 1 LLBenuapnn npnaeTca «3aTsaHYTb MOsC» B
6nnxxanwem byayem?

Mud Ne 5

HekoTopble cymTaloT, 4To LLBenuapus, B oTan4Me OT APYrnx eBponencknux cTpaH,
cnocobHa Ha cepbe3Hble pedopMbl B SKOHOMUYECcKon chepe. AHannTukm Crédit Suisse
NnPMBOOAT NpPUMeEpP, KOTOPbIA 3aCTaBaseT B 3TOM YCOMHUTLCA. CTONIKHYBLINCH C
yBeJIn4eHneM cpefHen npoLo/IKUTESNIbHOCTU XXN3HN HaceNeHNs U, COOTBEeTCTBEHHO,
BO3POCLUEN HAarpy3Kon Ha NeHCUOHHYI0 CUCTEMY, MHOITMe eBPOoNencKkme CTpaHbl yxxe
MNOAHANN MUHMMaNbHbLIN BO3PacT AN BbiXO4a Ha NeHcuto Ao 67-68 neT. LLBenuapubl xe
no-npexxHemy paboTaloT TONIbKO A0 65 neT, kak n B 1948 roay, Koraa
MPOAO/IKUTENIbHOCTb XXU3HW MOC/e yxo4a Ha NeHCcuto coctasngna 12,4 rona (cerogHs
pacyeTHbIN nepuof BbipoC Ao 18,8 ner). Pedpopma Heobxonmma, ogHako aebatbl 0
cnocobax ysennvyeHmns MHaHCUPOBAHMSA NEHCNOHHbLIX (POHA0B MPOLOIKAOTCA.

Mud Nq 6

LLiBenuapus - CTpaHa MeNKUX U cpeHuxX npegnpuHumaTtenen. JencrentenbHo, 99,7%
KOMMaHuM B CTpaHe NnonagatoT nog 3To onpeneneHve, npegocrtasnas paboyve mecta
66,6% TpynoyCcTpoeHHOro HaceneHmns. OKasbiBaeTCs, B 9TOM HET HMUYEero
CBepXbeCcTeCTBEHHOro - B CTpaHax EBpocoto3a fona Menkoro u cpegHero
npeanpuHUMaTensCcTBa coctaBnseT 99,8%, B 3TOM cekTope 3aHATO 67,4% paboTatoLwiero
HacesieHUs.
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Mud Ne 7

Ecnm KTO-TO cyMTaeT, 4TO WweenuapLbl He XXUBYT B 0, TO 3TO He Tak. [loaTeBepXxaas
pe3ynbTaTbl HEJABHEro NCCen0BaHMA CTpaxoBon rpynnel Allianz SE, aHanntukn Crédit
Suisse Ha3bIBalOT CPeAHUN pa3Mep 3a40J/IXKEHHOCTN 0ObIYHON WBENLLAPCKOWN CEMbU
(cocTosLen, No 3aKOHaM CTaTUCTUKK, U3 2,2 YenoseKa) - 200 Toicay paHkoB. MNpasaa,
95% 3aeMHbIX cpencTB (660 Mapa paHKOB) - 3TO UMOTEYHbIE KpeauTbl, obecneyvyeHHble
HeOBMXUMOCTbIO Ha obuyto cymmy B pa3mepe 1600 mapa hpaHKOB.

Mud Ne 8

He cornacHbl akoHOMUCTbI Crédit Suisse 1 ¢ yTBep)XaeHUeM, 4TO LWBeNnLUapLbl - HaUMA
Tpynooroamkos. HaymHasa ¢ 1996 roga, cpefHAa NpoAo/DKUTENIbHOCTb OTMNYyCKa B CTpaHe
Bblpocsia € 4,6 0o 5 Hepenb. Kpome Toro, paboyas Hegens B LBenuapun He annHHee, 4eM
B EBpocoto3e. He roBops y>Ke 0 pa3BMBalOLWMXCA CTpaHaX, Taknx, Kak Mekcmnka n Typuus,
roe cerofHs XXmMBYT HacToALME TPYOOrOJINKMN.

Mud Ne 9

DKCNOPT NPOAYKLMM NPOMbILLIJIEHHOr0 NPOU3BOACTBA - AaJIEKO HE OCHOBHOW UCTOYHUK
noxonoB KoHgeaepauuun. Bknaa cdepbl ycnyr npnbamsnTesnbHO B YeTbipe pasa
NnpeBbILLAET pe3ybTaT, NoJy4YEHHbIN B pe3ynbTaTe TOProB/iv TOBapaMMm.

Mud Ne 10

CocTosHMe pbiHKa Tpyda He Tak 6e306/,1a4H0, Kak MOXKeT noka3aTbcs. C Havana
3KOHOMMNYECKOro Kpusuca bbisin co3gaHbl HOBble paboyme mecTa, 0AHaKO 3TOT Nporpecc
CKOHLIEHTPUPOBAH Ha OTAEJIbHbIX CEKTOPAaxX 3KOHOMUKWN. [lnHaMuKa 3a nocnegHue 20 net
BbIFNAAUT cnenytowmm obpasom: 250 Teicay pabovux mecTt 6b1n10 co3paHo B obnacTu
34paBooxpaHeHns, obpa3oBaHUSA N roCyaapCTBEHHON CNy>KObl, B TO BpeMSA KakK YUC/0
pPabOTHUKOB, 3aHATbLIX B MPOMbILLIEHHOCTN, YMeHbLUNI0Cb Ha 100 ThiCAY YenoBek.

HackonbKo HEOXXKMAAHHbLIMU CTaHYT BbIBOAbLI U 3aMeYaHns aHanuTmnkos Crédit Suisse gnsa
WHOCTpPaHHbIX NHBECTOPOB 1 xntenen KoHdenepaunn? BoaMo)XHO, faneKko He Bce
CMOTPAT Ha LLIBenuapuio CKBO3b pPO30Bble 04KU. OgHaKO cNoCOOHOCTb aHaNM3npoBaTh
MesibYanwme geTasn, KoTopble MOryT NPUBECTU K CEPbe3HbIM NOC/IeACTBUAM, HaZeeMcs,
MO3BOJINT el elle A0JIr0 0OCTaBaTbCA OCTPOBKOM 6iaronony4ymns (aake ¢ NonpaBKoM Ha
MUbl Ne 1-10).

HeABUXXMNMOCTb B LlIBenLapnn

LLIBENLIApUS HEABUXNMOCTb

CTtaTbu no Teme

B LliBenuapun rpaaeT neHcuoHHasa pedopma
CyacTbe B Tpyne?

Heobbl4Hble naen ansa manoro busHeca

YTo CcTaHeT Co WBenLapCKNMU NeHCUamMn?
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