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Korpa cnaceHme DaHKa NPUHOCUT
npubbLIb | Quand le sauvetage d’une
banque rapporte de I'argent

ATop: TaTtbsHa Nmpko, bepH , 20.08.2013.

MNeYanbHaa cTpaHuLUa WBenLapckon baHKOBCKON nctopum rnepesepHyTa. Ccyna,
npenocTaBsieHHasa cTabunmsaymoHHomy oHay HaumoHanbHoro 6aHka (StabFund),
co3faHHoOMYy B KOHUe 2008 roga cneumanbHO A9 OKasaHua nomowm 6baHky UBS, 6bina
MOJIHOCTbIO NoraweHa 15 asrycta 2013 roga.

|

Une page douloureuse de I’histoire bancaire suisse se tourne. Le prét accordé au StabFund,
le fonds de stabilisation de la Banque nationale suisse (BNS), créé fin 2008 pour venir en
aide a I'UBS, a été remboursé intégralement le 15 aolt 2013.

Quand le sauvetage d’une banque rapporte de I'argent

BaHkpoTcTBO 6aHKa Lehman Brothers B ceHTabpe 2008 roga noTpsacio GMHAHCOBYIO
WHAOYCTPUIO, 03HaMeHoBaB cobor Ha4asio HOBOrO MMPOBOI0 SKOHOMNYECKOro Kpusuca. Ero
npeLecTBEHHUKOM CHUTAOT UNOTEYHbIN Kpu3unc, paspasusiunnca s CLLUA B 2007 rogy, B
pe3synbTaTe KOTOPOro oaHn 6aHKM NpekpaTuam CBoe CylecTBoBaHMe, gpyrmue ooinam
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nornoleHbl 6onee KPynHbIMU MPUHAHCOBLIMU YYPEXAEHUAMM NN NOAYHUIN
rocy4apCTBEHHYIO NOAOEPXKKY.

CnycTa HEeCKONbKO Heaenb nocse obbsasneHnsa o baHkpoTcTBe Lehman Brothers
KoHdenepaumnsa n HaymoHanbHbin 6aHK (BNS) 6b111 BbIHY>XAEHbBI MPUATK Ha NOMOLLb
hnarmMaHy wBenuapckom UHaHCOBO-KpeaAnTHOM oTpacaun - 6aHky UBS. Ero akTuebl B BUAe
LeHHbIX Bymar Ha cymmy okoJio 40 mipAa [0/171ap0B, BJIOXKEHHbIX, B YAaCTHOCTH, B
aMepPUKaHCKUN PbIHOK HEABMXXMMOCTU, CTa/IN HENMKBUAHLIMU. BaHKpOoTCTBO HaHKa Nel
Yyrpo>kano cTabmnbHOCTN BCeN 3KOHOMUKM LLIBenuapumn, nosToMy oceHbto 2008 roaa
npasuTenbcTBo, PepepanbHas 6aHKOBCKas KoMuccma n HaumoHanbHbI BaHK
npeanpuHAIN pag Mep, HanpasJsieHHbIX Ha cnaceHne UBS. B yacTHocTn, KoHdenepaumsa
BbIMyCTWAa 06MraunMOHHbI 3aeM Ha CyMMYy 6 MapA (ppaHKOB, a creunanbHO CO34aHHbIN
BNS ctabunusaumoHHbin poHA StabFund (Tak Ha3biBaeMbI «M10XON 6aHK») BbIKY MU
npobnemMHble akTuBbl UBS. Onepauns 6bina pruHaHCMpoOBaHa, rnaBHbiM 06pa3omMm, 3a cHeT
CcyAabl B pa3mepe 25,8 mnpa Aoanapos, npenoctasneHHon HaumoHanbHbIM 6aHKOM
LLiBenuapun.

MAaTb NeT cnycTs NpuULLIIo Bpema nogseneHns ntoros. No oueHKaM 3KCNepToB, CrnaceHmne
6aHka UBS oka3anocb BbIFrOAHO BCEM. Kpome 0340p0OBAEHNA KpynHenwero goHaHCoBoO-
KPeOMTHOr 0 y4peXAeHnsa CTpaHbl U cucTeMbl B LenoM, KoHdenepaumns 3apaboTtana Ha
obnuraymoHHoM 3anme 1,2 mapa paHka ewe B 2009 roay. B nATHMLY 6b1710 06BbABNEHO O
MOJIHOM BO3MelleHnn ccyabl HaumoHanbHoMy 6aHKy, n BNS coobuwmn 06 okoHYaHUM
onepauunn StabFund. Ee Tak)xe MO>XHO CYMTaTb YCNELHOW - He TOJIbKO MOTOMY, 4TO
pe3yNbTaToOM CO34aHUS «MNJIoXoro 6aHka» CTaso cnaceHmne HauMoHaIbHON SKOHOMUKMW.

[eno B TOM, 4TO BJIOXKeHUA B StabFund, TekyLwasa CTOMMOCTb KOTOPbLIX NpeABapuTesibHO
oueHuBaeTcAa B 6,3 mappa fonnapos, byayT pacnpeneneHbl Mexay HaunoHanbHbIM BaHKOM
n UBS. CornacHo yc/sioBUSAIM NnpeaocTaB/ieHnsa ccyabl, oanH munnnapg nony4mt BNS, a
oCTaBLlasAcsa cymma byaeT rnopoBHY pa3fesieHa Mexay ABYMSA (PMHAaHCOBO-KPeAUTHbIMU
y4ypexKaeHNAMMU.

B npecc-pennse, pacnpocTpaHeHHOM B NATHULUY, 6aHK UBS 3a8BMN 0 CBOEM HaMepeHuu
BbIKYNMUTb akTUBbI CTabnansaumMoHHOro ooHAa 40 KOHLA roga. 9To npaso obownock eMy B
2008 roay B 3,9 Mnpa A40A1apoB, U Tenepb NO3BOJIUT YBEINYNTL COOCTBEHHbIN KannTan Ha
2,5 Mnpa paHKoB U NpUbIN3NTLCA eLle Ha HECKOJIbKO NMYHKTOB K BbIMOJIHEHUIO
TpeboBaHuMK, NpeabaBssieMblX K 6aHKaM B COOTBETCTBUM C cornaweHmemM basenbckoro
komuTeTa no baHkoBckomy Hansopy Basel lll.

Mpunbbinb, NnonyyeHHas KoHgpenepaunen n HaunoHanbHbeiM 6aHkoM LLBenuapumn, B NepByio
oyepenb, ABMASETCS BO3HArpa)KAeHNEM 3a PUCK, KOTOPbIN B35J10 Ha cebs rocyaapcTBo B TO
BpeMs, Korga (OMHaAHCOBLIN PbIHOK Havan pywnTbca. Ana UBS Hepgonosy4yeHHble
MUAAnapAabl - NaaTa 3a To, 4TO HanoronaaTenbWUKN 661K BbIHYXXAEHbI CNacaTb
(PMHaAHCOBO-KpeAUTHOE y4pexxaeHune, yBJeKleecs pUCKOBaHHbIMU ornepaymnsaMy B NoroHe
3a Npubbiiiblo. Tak)Ke, Kak U COKpaLLLEeHMe LWTAaTOB, N BbiHYy>XAeHHOe 06HOBNEHME
CTPYKTYpbl ynpaBaeHns 6aHkoM.

K coxxaneHuto, B nocnegHee BpeMs y6bITKI/I CJ/INWIKOM 4acTo JIo)KaTcsA Ha nae4ynm obuiecTea
B LLeJIOM, B TO BpeEMA KaK I'Ipl/l6bIJ'Ib OCTaeTCd B pyKax YaCTHbIX nuy. B gaHHOM cny4ae
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aKUMOHepbl BaHKa Nony4Ynam ypok. Ho xopoLwlo in yCBouUAM ero yrnpasasooLlime, KotTopble
HeCyT OTBETCTBEHHOCTb 3a TSAXeJl0e NoJIOXKEHME, B KOTOPOM OKa3asca baHK NaTb neT
Ha3an?
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NMOTEYHbIN KPU3NC B CLUIa

6aHku B LlIBenuapun
CtaTbu no Teme

BepH aTakyeT «MNOTEeYHbIV MY3blpb»
BharonpuaTHbIA ang notpebyieHns WBENLLAPCKUN «UMOTEYHbIN KIAUMaT»

Bocemb npuynH HE nokynaTb HEABUXUMOCTbL B LLIBenuapumn
LLIBenuapLbl NPOLLATCA C MEYTON 0 COBCTBEHHOM AOMUKE?
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