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OcBanbp Nptobep HeaoBONEH peakumnen Ha ceon cnoBa (© Keystone)

BB rnaBa 6aHka UBS Oceanbg Nptobenb n 3aMeTHbIN npaBbi NoanTnk Kpuctod
Broxep BbICTYNnnAN 3a 0OTMeHY (PUKCUPOBAHHOIO Kypca dpaHK Mo OTHOLUEHUIO K eBpO.
MpeannoxeHne o60CTpUAO AaBHO Ha3peBLUME NPOTMBOPEYMSA B (PMHAHCOBOM cpefe.

I

Oswald Grubel, the ex-head of UBS, together with Christoph Blocher have argued for the
refusal of the fixed exchange rate politics. The idea caused heated debates in financial
circles.

Fixed Exchange Rate CHF-EUR: Politicians vs Economists

B ceHTs6pe 2011 roga HaumoHanbHbIM 6aHK LLBenuapumn 3adukcnpoBan Kypc ppaHka K
€Bpo Ha ypoBHe 1.20, a Tak)xe noobelan NnpnHATL «BCe Heobxoanmbie Mepbl 414
NoALEPXKN HAaLMOHAIbHON 3KOHOMUKKN». PelueHne o6bACHAN0Ch NPOCTO: Npu obuiem
crnage pa3BuUTUA 30HbI eBPO, (PPaHK CTasl 3aMeTHO KPenHyTb, MPUYeM HacTOJIbKO, 4TO
[OrHan eBponenckyto BantoTy. Kasanock 6bl, HacTasno BpeMs pafoBaThCH, Bellb
rnokyrnaTesibHasi CNoCOBHOCTb PpaHKa 3HAYMUTESIbHO BbIPOC/Ia, U r1aBHbIMKU NoTpebuTensammn
NnpoayKLumun Kiacca JiokKc B EBpone cTtann weenyapubl. OO4HaKO AJ19 SKOHOMUKN
KoHepepauuu B LleQIOM poCT HaUMOHaNIbHOW BaNlOThbl HE CYJINT HNYEro XopoLlero: BMecTe
C hpaHKOM fopo>KaeT BCe. A 3TO 3HAYUT, YTO TPAaAMUVOHHbIE TOProBble NapTHEpPbl NPOCTO
OTKa3blBAlOTCA NnepensavynBaTh 3@ TOBapbl, Npon3BeneHHble B LLBenuapun.

«HaunoHanbHbIN 6aHK OTKaXeTCcs OT NONUTUKN (PUKCMPOBAHHOIO Kypca, - 3asBua ObiBLUWIA
rnaBa 6aHka UBS OcBanbg Nptobenb. - TO TOIbKO BONPOC BpeEMEHU». DUHAHCUCT, a
Ternepb U aKTUBHbIA MOJINTUYECKNIN feATeslb, OH YBEepeH B CBOUX MPOrHo3ax, KoTopble nayT
Bpa3pes C opuumnanbHon nosmumen HaumoHanbHOro 6aHka 1 MUHUCTEPCTBA SKOHOMUKM
LLiBenuapun. CBOK TOYKY 3pEHMSA OH U3NI0XKWN B CTaTbe B ra3ete Sonntag: «4em pgonblue
Mbl ByeM caep>XmBaTb POCT PpaHKa Mo OTHOLWEHUIO K eBpo, TeM Bonee cepbe3HbIMU
6yoyT nocneacTBus, Korga Mbl €ro, HakoHel, OTNyCTUM». [NaBHbIM CTOPOHHUKOM
ptobens BbICTYNM/T XOPOLLO N3BECTHbIN B LLIBenuapun nonntundecknn aeatens - Kpuctod
Bnoxep, munnnapaep, 4ieH HaumoHanbLHOro coBeTa, UAENHbIV BOOXHOBUTENb NpasbiX. Y
Bnoxepa ecTb ONbIT y4aCTUSA B KPYMHbIX PUHAHCOBbLIX CNopax 1 pa3bupatenscrBax.
CnepncTteume fo cmx nop pasbupaeTcs B TOM, KaKyl poJib Cbirpas NoJIMTUK B NevasbHO
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n3BecTtHoM «ene XunbgebpaHoa».

BbicTynuB B mogaep>xkKy nHnumatuebl probensa, bnoxep 3asasBun xxypHanuctam: «B
DOJIFOCPOYHOM NepcnekTmBe nogaep)xaHne UKCUpoBaHHOIO Kypca opaHK-eBpo ABJIAETCA
HeuenecoobpasHbiM, bonee Toro, 6ecCMbICIEHHBIM».

3aasneHunsa pobens, OTKPbITO onupatolerocs Ha bioxepa, a 3Ha4YnUT, U Ha CTOALWMIA 3a
HWUM 3JIeKTOopaT, Bbi3BaJIM PE3KO HEeraTUBHYIO peaKL o CO CTOPOHbI KPYMHbIX
rocyaapCTBeHHbIX PUHAHCUCTOB, F1aB KOMMaHUM 1 3KcnepToB. [eponba Bropep,
npe3naeHT obbveanHeHna Economiesuisse, ewe B Ha4Yane 3Toro roga obo3HavymBLLNN
MPUNOPUTETbI SKOHOMUYECKOro Pa3BUTUSA CTPaHbl, YBEPEH, YTO HUXXHAA nnaHka B 1.20
hpaHKa 3a 0ANH €BPO A0JIKHA COXPaHATLCA HEM3MEHHOW. «BCce 0TBETCTBEHHbIE
YYaCTHUKN N 3aNHTEepeCcoBaHHble CTOPOHbI e AMHOr1aCHblI B HEOO6X0OANUMOCTU NPUHATOWN
Mepbl, - 3a89BWUJ1 OH Ha Npecc-KoHpepeHunn. - Bce pa3rosopbl 0 TOM, YTO HAaZO OTANYCTUTb
dhpaHK, ABAAIOTCSA MOMYJNCTCKUMN N HE NpeasiaraloT HUKAKOro KOHCTPYKTUBHOIO
noaxoza».

LLIBernuapusa NpoTUBOCTOUT KpU3NCy eBpo30oHbl (© Chappatte)

Mpe3naeHT NPOMbILLIEHHOI0 COo3a Swissmem XaHC XecC Tak)Xe BbICTYNW/ B MOALAEPXKKY
opuLManbHON NONUTUKN. «HaunoHanbHbIN BaHK fosKeH u byaeT caep>XmBaTb PoCcT
paHKa, - 3a89BUJ1 OH B MHTepBbIO TagesAnzeiger. - A ntobblie 3asAB/eHNSA, Bpo4e TeX, 4To
no3sosnn cebe caenaTtb rocnoauviH Mpobenb, ABAAOTCSA MONPOCTY 6€30TBETCTBEHHBLIMU.
Xecc yBepeH, 4To Npu njasatlowem Kypce notepu WeenLapCcKnNX SKCNOPTEPOB BbIPACTyT
eule Ha 15-20%, a 3TOro BnoJsiIHe 4OCTaTO4YHO, 4TObObI BCepbe3 NOLWATHYTb SKOHOMUKY
CTpaHbl.

Cxoxxnm obpa3omM cuTyauunto TpakTyeT npodeccop bepHckoro yHusepcnteTa ANMo
BpyHeTTn. OH yBepeH, 4TO nepeoueHeHHbIN hpaHK cMepTenieH o4 uesblX oTpacien
MpoMbILIeHHOCTN. O cepbe3HbIX NoTepax HanoMHun u Opr WMmna, ampekTop
LLIBenuapcKon TYpUCTUYECKON CNY>KObl.

Mackanb N'eHTUHETTa, pykoBoanuTenb Economiesuisse, nonaraeT, 4TO Ha AaHHbIA MOMEHT
dhpaHK nepeoueHeH Ha 10-15%, 1 ero peanbHbl KypC, COOTBETCTBYOLLMIN NOKYNaTeIbHOW
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CNoCcoBHOCTK BasOThl, AOJKEH cocTaBnsATb 1.30 ppaHka 3a oAunH eBpo. Kak oTMevaioT
3KCMNEepPThl, 0[Ha U3 rMaBHbIX MPUYNH PE3KOro YKpenaeHns paHKa - SMOLMOHaJbHbIE,
noxogsuime A0 MaHWYeCKMX HAaCTpoeHus B EBpone: 3a nocieHne ABa roga 3HAa4YUTEesIbHO
BbIPOCJ/I0 YMCJI0 N0AEN, NPEANOYMTALWNX XPAaHUTb AEHbIMN B LUBENLAPCKNX BaHKax B
HauWoHanNbHONM BanoTe KoHgpeaepaunu.

Ona Toro, 4Tobbl He 3aroHATL camux cebsa B Tynuk, LLiBenuapusa MoXxeT NOCTENEHHO
MoBbILWAaTb KYpC (hpaHKa K eBpo, HanpMMep, No 0gHOMY MPOLEHTY B KBapTaJ, nonaraeT
npodeccop Lopuxckoro yHnsepcuteta MapTuH dHcceH. Takum obpa3omM, MOXXHO byaeT
NOAroTOBUTbL Crocobbl 6e3601e3HEHHOr0 BbiX04a U3 KpU3MCa €BPO30HbI.

McrMxonorn4eckomy AaBsEHUIO MOTYT MOAOATLCA M LWBENLAPCKME PUHAHCUCTLI, KOTOpbIE
CerogHs NbiTalOTCA MPOTMBOCTOATbL MNOMbITKaM pa3Bs3aTb CMOP BOKPYr (PUKCUPOBAHHOIO
Kypca. Ho ecnm cnpoc Ha paHkn 1 ganbwe bygeTt pacTu TakKMMKM TEMMaMn, TO BMOJIHE
BEPOSITHO, 4TO Ha HaunoHanbHbIn 6aHK MOryT 0bpyLUMTLCA MaccoBble TpeboBaHUSA
OTNYCTUTb hpaHK B cBOH6oOAHOE NaBaHMe. BOT TONIbKO 3HAYNTENIbHO MOTAXeeBLwas
BaJIlOTa BPAL /I CMOXXET [asieKo YNJblTb, @ €C/IN OHa NONAET KO AHY, TO 3@ HEeN NOTAHeTCSA
BCA cuctema. Nostomy ntobble npegnosioxxeHmnsa ob oTkase oT PUKCMPOBAHHOIO Kypca
BbI3bIBAlOT CTOJIb SMOLMOHAJIbHbIA OTAOP. Ml MOKa COXpaHSAETCA XOTb KakKas-To
CTabnNbHOCTb, FNaBHaA XapakKTepUCTUKa LWBENLLAPCKON IKOHOMUKK, PUHAHCNCTLI ByayT
N30 BCEX CUJ1 COMNPOTUBAATBLCSA NMOMbITKaM NOJIMTUKOB pa3BAa3aTbh CEPbE3HYI0 AUCKYCCUIO,
obpybas nobyo NONbITKY Ha KOPHIO, KaK 3TO U Npou3oLwio B cay4ae ¢ OCBObAOM
ptobepoM n Kpuctodom bnoxepom.

Kpuctod broxep

HaumoHanbHbIn 6aHK LLIBenuapun

CtaTbn no teme

Kak Kypc ppaHKa Ccka3aJiCa Ha LWBEWNLLAPCKOM Typun3mMe

(naBa HauwoHanbHoro 6aHka LliBenuapun copepllasn TarHble BaJlOTHbLIE onepaumnmn?
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