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AsTop: Onbra KOpkuHa, basens/Liopux , 03.01.2012.

Mo nporHo3am aHannTUKOB, B 2012 roay weenuapcknm baHkam NpnaeTcs NpuIoXKnTb
HEeMao yCuanm, 4Tobbl COXPaHUTb MECTO MOA COJTHLUEM...

DKOHOMUCTbI N aHANUTUKN MPOKOMMEHTUPOBANN AN4 ra3eTbl Tages Anzeiger, 4TO oXungaeTt
LLisenuapwuio B 2012 roay. B meHto - BbiICOKMN npoueHT 6e3paboTuubl, TPyAHOCTU B
6aHKOBCKOM CEKTOpPE W... HU3KNE LIEHDI.

I

Les économistes ont analysé pour le journal Tages Anzeiger a quoi la Suisse doit-elle
s'attendre en 2012 sur le marché du travail, dans les secteurs industriel et bancaire, ainsi
qu'au niveau de la consommation.
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Ho4bto 31 nekabpsa Mbl 06bIYHO CTapaeMcs OCTaBUTb BCE HEMPUSATHOCTM NO3aau, B
yweauwem rogy, n BCTpeTuTb HOBbIN rof, CBET/10 U pafocTHO. K coxaneHunto, nogobHbIN
HaCTPOW He OeNCTBYyeT B chepe SKOHOMUKMN N NONNTUKN: KPpU3NC cam coboinn He pa3Besncs
3a npoweawme npasgHuUKN, Kak He paspeLlunancb PUHaHCOBLIE U couMasibHblie Mpobnemsl
cTaporo roga. loaTomMy aKOHOMMYECKUN NPOorHo3 gns LWeenuapum Ha 2012 rog, Tak uan
MHa4ve, 4oJKeH Bbl1 NPUHATL BCE NX BO BHUMaHME N NONYYUSICA OasIeKo He CTOoJb
ONTUMUCTUYHBIM, KaK XOTenNochb bbl.

AHaANNUTUKK MOACHUTANN, YTO LLUBENLapCcKas 3KOHOMMKa B byayulem rogy bynert
pa3BMBaTbCA 3aMeJsIeEHHbIMM TeMMNaMmM (OLEeHKM pocTa BapbupytoTcsa ot 0,2 o 0,5 % BBIM).
DTO CKa)keTcsa Ha pbiHKe paboyen cnnbl: yposeHb 6e3paboTuubl, COraacHO NporHo3am,
Bo3pacTeT ¢ 3% no 3,7%. Bnpo4yem, No cpaBHEHUIO C APYrMMU €BPOMENCKNMIN CTPaHaMW,
LLiBenuapus elwe fierko oTaesniaeTcs, - KOMMeHTUpyeT ansa Tages Anzeiger cneymnannct
aHanuTn4yeckoro nHcTuTyTa BAK Basel Economics Anekcuc bunn-Képbep. Ho Kaxkywimecs
HenpuMmeTHbIMKU 0,7% pocTa ypoBHSA be3paboTuubl BCe paBHO AanyT o cebe 3HaAThb.

OcobeHHOo owyTUMbIMK ByAYyT COKpalleHns pabo4ynx MecT B oTpacasx, rae HakonmeLnecs
3a gonruve roabl npobsemMbl BbINLIOTCA B rnobasbHbIn Kpn3nuc. Mo MHeHuto Anekcuca bunna-
Képbepa, KOHBIOHKTYPHbIN 06Basl B NepByto o4epenb NOCTUIHET nepepabaTbiBaloLwyto
MPOMBbILWIEHHOCTb, KakK ByMa>KHas uan TeKCTuUAbHasA. 3Ha4YMTeNbHO NOCTpafaeT m
(P1HAHCOBBLIN CEKTOP, a TakXe cepbl, B KOTOPbIX Cnabbii cnpoc ycyryburcs
nocneacTBUSAMU CUNIBHOIO (hpaHKa - PO3HMYHasA TOPro.ss, FaCTPOHOMUS,
MaLINHOCTpPOEHMeE.

PapoBaTbcsa U He 60ATLCA MOryT CTpouTeNbHas cdhepa 1 YacoBas MHOYCTPUA: UX
kKanuTanbl B 2012 rogy Bo3pacTyT. 9koHOMUCT BAK Basel Economics npefnckasbiBaeT
4aCOBOW MNPOMbILLIEHHOCTW pacuBeT U co34aHue HOBbIX pabo4nx mecT, B ocobeHHOCTH, Ha
a3MaTCKOM pbIHKe, FAe Yacbkl cenvac ocobeHHO xopoLwo npoaatnTca. OTpa3nTcsa NoA00bHbIN
B3JIET M Ha 3apnaTax, KoTopblie OO0/KHbI BblpaCcTh Ha 1%. K cnoBy, Kakoi 6bl HM Bbina
3apnnaTa, Kowenbku weenuapues B 2012 roay 6yayT ropasgo tosuwe, nbo LeHsbl
CHU3ATCA BCeCTBME KpUsnuca.

FnaBHoM 3ab60TOM 3KOHOMUKMK LLIBenuapun B byayuiem rogy bynet chepa pUHAHCOB.
BaHKN y>xe naBHO 06eCrnoKoeHbl MOCTOAHHO CHMXKAKLWNMMNCA [OX04AaMU NMPU pacTyLLmnX
pacxopax. Yxe cerogHsa 6anaHc 600)XKeToB LWBenLapcknx 6aHKoB Ha MeXAyHapoaHOM
YPOBHE HaXoAUTCA AaJIeKO He B BbIMIPbILLHOM NOJIOXXEHNM MO CPaBHEHUIO C 3apybexKHbIMIN
(PUHAHCOBLIMU YYpPEXOEHNAMU, - KOMMEHTUpPYyeT OaHnanb ITTAUH N3 NHCTUTYTa
H6aHKOBCKOro gena n onHaHcos Lilopuxckoro yHmsepcuteTa. B 2012 roay TeHaeHuUmns
CTaHeT eLle ornacHee.

K Tomy Xe, K 2013 rogy A0JIKHbI BCTYNMUTb B CUNY cornaweHnsa o6 ycTtpaHeHun ABONHOrO
HanoroobnoxxeHus ¢ l'epmaHnen n BennkobputaHmen, 4To co3pacTt baHKam
AONONHUTENbHbIE 3a60Thbl, CNPOBOLIMPOBAB CYyLLECTBEHHYIO YTEYKY KanuTana, - CHUTaeT
OaHnanb DTTAMH. 1o ero MHeHuto, ocTaeTca 6ecCnopHbIM, YHTO MHOCTPAHHbIE
HanoronaaTeNbWNUKN NPEeAnoYTYT AenaTb BKAadbl y cebsa Ha poanHe.

K TOMy Xe, B KOJIOHKE pacxo4oB OaHKOB yBeM4aTCA MHBECTULUKN B Chepy BbICOKUX
TEeXHONOrnm n cncteMmy KoHTpons Compliance - aToro noTpebyloT HOBbIE MEXAYHAPOAHbIE
cornawenmna n 6onee cTporme ropuanvyeckme npegnmcaHna. B pesynbtaTte ManeHbKUN
6aHKK OoJHKHbLI By oy T onpeaenmTbCs CO CBOEN CTpaTernen nosegeHus nepen anmuom
HernpekJIOHHO BO3pacTaloWwmx pacxonos. aHnanb ITTAMH NpeanosaraeT, 4YTo 3TO
npmeeneT K co34aHU0 HOBbIX 6aHKOBCKUX 00 beaUHEHNIN U COBMECTHbIX Moaenen



yrnpaBJieHns UHaHCaMML.

B chepe noTtpebneHuns LLiBenuapunsa CTONKHETCA C HOBLLECTBOM: B MocjiegHee BpeMs BCe
bonblee ogobpeHme n 3HavyeHne B obLiecTse nosiy4aeT peHOMEH SKOHOMUWN Ha ToBapax -
COBEPLUEHHO HE TPAAULMOHHbIN ONS COCTOATENIbHOW CTPaHbl. OTY TEHAEHLMIO
noaTBep)XAaeT ycnex BUpTyasbHOM naatdopMbl cynep-caesnok Dein Deal n
HeOBObLIKHOBEHHO LLlefpble akuun nepen poXXAEeCTBEHCKUMU Npa3fgHMKaMK, a TakXe BCe
bonee oTKpbITOE CTPEMIEHNE COBepLUaTb MOKYMNKW MO Ty CTOPOHY rpaHuubl - B EBpone.

OTHOLLEeHMe WBeNLaPCKNX NoTpebrnTenen K TeHAEHUMN SKOHOMUTL 1 0XOTE 3a
cneunpensioXXeHnsaMm N3MeHNN0Cb, CYNTAOT aHaIMTUKK. BMecTo Toro 4Ttobbl CKpbiBaTb
CBOO 6EPEXXINBOCTb, LLBENLLAPLbI CTaM OTKPbLITO aULLNPOBATbL MOMCKM JTYHLLErO U
[NEeLeBoro rnpeanoXXeHns. SdKOHOMUCTbI He UCKJI0YalT, YTO TOJIYKOM CTasla UCTopuUS C
CUJIbHBIM LLBENLLAPCKUM (PPAHKOM N COXPAaHEHWNE LEeH MMMOPTUPYEMbIX TOBAPOB Ha TOM Xe
YPOBHE, HECMOTPS Ha CHMXXEHMe LeH B eBpo. CoxpaHeHMe BbICOKUX LIEeH BO hpaHKax bbiio
pacLeHeHOo 3aKOHOMOCAYLIHbIMA U NAaTPUOTUYHBIMU LUBENLLAPCKUMUN NOTPebUTENsAMM Kak
CBOEro poja ornpasaaHune, AatoLlee rnoJsiHoe NpaBo Ha NMoe3akun 3arpaHuuy 3a bonee
NeleBbIMA TOBapaMu.

Bnpo4yeMm, fake 6e3 cTpeMaeHUs OTXBAaTUTb JIyHLIUA N OeLlleBbln KyCO4YeK, TOBapbl
notpebnerHusa B 2012 rony obonayTcsa wWeenULapLam ropasfo gellesne: pa3sHuua B Kypcax
(hpaHKa 1N eBpO HaKOHeL-TO OTPa3nTbCHA Ha CTOMMOCTU UMIMOPTUPYEMbIX MPOLYKTOB.
CHM3ATCA U Npoao/KaT NafaTh LeHbl Ha BeH3MH, - He COMHEBATCA aHAINTUKN.
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