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EBPO NOKYCUTCA Ha LUBEeMULApPCKue
neHcun? | L'euro fait réduire les rentes
de retraite en Suisse?

AsTop: Jiogmnna KnoT, Lopux , 16.08.2011.

- LA
CpaBHeHMe eBpO 1 (hpaHKOB C HEJABHUX MOP - BaXKHOE 3aHATUE AN4 WBenuapLes
Mo pacyeTam LLBenuapckoro obbegnHeHns npodcot30s., 3a nocnegHmne 20 mecaues
KacCbl MEHCMOHHOI o cTpaxoBaHusa KoHgenepaunu notepanm 50 MmmnanapaoBs paHKOB.
MpuynHa 3TOro - HecTabunbHbLIN KYpC €BPO 1 Ooapa.
I
Selon les prévisions de I'Union syndicale suisse, les caisses de pensions de la Confédération
ont perdu pres de 50 milliards de francs dans les 20 derniers mois a cause de l'instabilité
des cours de I'euro et du dollar.
L'euro fait réduire les rentes de retraite en Suisse?
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OTY MbIC/Ib 03BY4M 3KOHOMUCT LLBenuapckoro obbegnHeHns npodco3os AaHWab
JlamnapT B nHTepBbio ra3ete Der Sonntag, a Tak)Xe B KOMMIOHMKE Ha canTe CBoen
opraHmsaumm www.sgb.ch. OH noasepr KpUTUKe niaaHbl MUHUCTPa Ounabe byprxanTepa,
OTBeYaloLlero 3a counasbHyo cqpepy, no CHUKEHUIO MEeHCNOHHbIX BbIMaT Yyepes
COKpaleHne 0bMeHHbIX KypCOB KaK «He nMeloLLe Cepbe3HbIX OCHOBaHUN» ((henepanbHbIi
COBETHUK byprxantep HefaBHO BbIABUHY UAEK BbINJAa4YnMBaTb LWUBENLAPLAM, XXUBYLLMM 3a
rpaHuLEN, NEHCMIO B MECTHOW BastoTe, YeM NOCEAN B UX HEMAbIX psafax NaHUKy n
BO3MYyLLEHue).

]

SkoHoMUCT OaHuanb JlamnapT npenocTteperaeT (sgb.ch)

OaHnanb JlTaMnapT Tak>XXe HacTanBaeT Ha TOM, 4To LLBenyapCcknin HauMoHanbHbIN BaHK
LOJIKEH YCTaHOBUTb FpaHuLbl 0OMEeHHOro Kypca Ans eBpo: «5 nonoxua 6bl nX Ha ypoBHE
1,40 dppaHka 3a 1 eBpo».

MO>XHO NN [EeNCTBUTENBLHO YTBEPXXAATb, 4TO KaCCbl MEHCUOHHOIMO CTPaxoBaHUSA
LLisBenuapun notepsann 50 munnmapaos ppaHkos 3a nocnegHmne 20 mecsues? Lndpbl Ha
2011 rop noka Hen3BeCTHbI. 13BeCTHaa CBOMMU 3KOHOMNYECKMMU aHaln3aMu raserta
SontagsZeitung KoHCcTaTupoBana ewe B UtoHe, 410 2010 rog Havancsa osa NeHCUOHHbIX
KacCC He TakK, Kak 3To npensunaenock. llocne Hennoxoro ctapTa UHAHCOBLIN KPU3NC B
Mpeunn n nocnenyrouiee CHUXXEHNe Kypca eBpo NMpuBesIN K TOMY, 4TO NPaKTUYeCKN BCS
npubbisib 3a NepBoe noayroane «obHyannacb», N KacCbl 0OCTaJINCb HU C 4eM. Ho K Havdany
BTOporo nonyroana 2010 roga NeHCMOHHbIE KacCbl B cpeaHeM CHOBa CMOIJIN YBENNYUTb
NpunbbIIn Ha 3%. 3To Nponsowio bnarogapsa YCUAEHUIO Kypca LWBENLapCcKoro paHka.
OnaTb XKe B cpefHeM, KacCbl TepPAIOT Ha Kypce gosinapa 10% n no 15% - Ha Kypce eBpo. B
OCHOBHOM, 3@ MPOLWJIbIA rof4 WBENLAPCKME NEHCMOHHbIE KAaCCbl BbIUFPbIBaN 3a CHET
BKJ1a40B B LUBENLAPCKMX PpaHKaX B HEABUMXUMOCTb, akLMn 1 obnnraumnn.

Kak Mbl y)Xe nucanau, Wweenuapckasa NeHCMoOHHAs CUCTEMa ONnpaeTCs Ha «TPU KOJIOHHbI»
MEHCUOHHOIrO CTPaxoBaHMNA: ABE N3 HUX COCTOAT U3 06A3aTesNIbHbIX OTHUCTIEHNN XUTENen,
N ogHa - n3 nobpoBosbHbIX. BCce BMeCcTe NeHCUOHHbIE HAaKOMJIEHNS WBenuapLes,
TPYLAALWMNXCA OeCATKN feT, A0 64-65-neTHero Bo3pacTta, COCTaBAAIOT rpoMagHble ungpsbl.
NeHCMOHHbIE (POHAbI N CTPAXOBble KOMMAHUN He XPaHAT UX B cende, a UHBECTUPYIOT B
aKuMn n obanraunm Ha pasnnyHbiX GUHAHCOBLIX pbiHKaXx. Llesb 3Toro - npwu
6naronpuaTHOM packnage cobbiTUin B yBEIMYEHNN Ppa3MepPOB NEHCUOHHbLIX BbiNaT, @ Npw
HebnaronpnsTHOM - B NoAAEpP>XaHUM rpoMagHoOro MHaHCOBOr0O MaxoBuKa,
Mo3BONAIOLLErO CyLLEecTBOBAaTb CAaMUM KacCaM.

YBbI, Ha 3aMJlaHUPOBAHHbLIN 3apaHee ypoBeHb Npubbinien B pasmepe 3-5% BbINTU He
yaanock. 1o gaHHbIM SontagsZeitung, ny4ylwe BCcex 3aKOH4YMIa rod CTpaxoBas KOMMNaHUA
Meta (+6,1%), komnaHun Spida, Profond, Vita n PKG nony4unun ot 4,2 no 4,5% npubbinn.
[OX0OHOCTb BKaAo0B OCTaJibHbIX KOMMaHWUM OCTasIbHbIX COCTaBuna B cpeaHeM oT 2,5 no
3,5%, a xyawwnn pesynbTaT 6b121 +0,03%. CTpaxoBblie komnaHuu Group Mutuel, PK Pro,
Grano n PK Profaro 3aBepLwiunnuv rog co CKpoMHbIMU 1,24-1.7% - n3-3a 60nbLLINA 00K
BKJ/1a[40B B MHOCTPaHHOW BasitloTe. XopoLlasa HOBOCTb 3aKJ/ito4aeTcs B TOM, 4To 6onbluas
4aCTb MEHCMOHHBIX N CTPaxoBbiX Kacc obnapaeT pe3epBaMu NMOKPbLITUA CTPAXOBbIX U
MEeHCNOHHbLIX 06583aTenbCcTBO B pa3mepe oT 100% o 108%. A nnoxas - 4TO HEKOTOpPbIE
KaCCbl HE AOCTUIIN CTOMNPOLLEHTHOr0 YPOBHSA NMOKPbITMA. Hanpumep, B Meta, HecMoTps Ha
HefaBHMe ycrnexu, oH cocTtasnseT 82%. Haunnydwne pesynbTaThl MOKAa3bIBAOT KAaCChl
MEeHCNOHHOI o CTPaxoBaHUSA, NpUAepXXmBatoLmecs TpaguuMOHHON KOHCEepPBATUBHOM
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MOJINTUKN, C BLICOKUM YPOBHEM BKNaAbiBaHUSA AeHer B obanraunmm n B HeOBUXXUMOCTb, C
HeboNbLWKMN NOPTHENAMN aKLUUN N HEBLICOKUM HYUCIOM BaIlOTHbLIX onepaunn. MMeHHO B
TakoMm cTtune paboTtatoT Swiss Life n Axa Wintertour.

3a cepbe3Hoe BMeLwaTenbCcTBo LLBenyapckoro HaunoHanbHOro 6aHka BO BpeMs Kpu3unca
€BpPO BbICTYMaeT U rnaea weenuapckoro otaeneHnsa 6aHka UBS Jlykac N'esunep. ToT, no
MHeHuto F'eBunepa, [o/mMKeH 6bITb FOTOB «BOPOCUTL B NPOOONHY MHOIMEe COTHU
MUINMapAoB ppaHKOB nan gake 6osnblue», - 3as9BUJ1 OH B MUHTEPBbLIO raseTe
SonntagsZeitung. JInMnT 06MEHHOr0 Kypca O0J/IXKeH, N0 MHeHuto pykosoauTens UBS,
cocTtaBuTb 1,25-1,30 dopaHKa K 1 eBpo.

C aTon no3numen He cornawaeTcsa PpaHy XKerep, Npodheccop 3IKOHOMNYECKOW MOUTUKN
yHuBepcuteTa CaHKT-lanneHa B cBoen oTBETHOM CTaTbe B rasete Der Sonntag. o ero
MHEHWI0, CUNbHbIN PpaHK He Bbl1 UCKYCCTBEHHO CO34aH LUBENLLAPCKUMN PyKaMu, a CTal
cneacTemeM cnaboCcTm SKOHOMUK APYrMX rocyaapcTs. «[MpnYnHbI Kpr3nca nexxaTt ganeko
3a npegenamMmy AOCTUraeMoCTU WBENLAPCKON SKOHOMNYECKOW U BasIlOTHOM NOJINTUKU>, -
CYMTaeT OH, nMes B BUOy cutyauuto B EBponenckom Cotose n CLLUA. A cBonM
BMelwaTeNnbCTBOM LLBenuapckmuin HaunoHanbHbIN BaHK HE MOXKET caeslaTb HUYEro NHOro,
KaK «4epe3 Cnekynaunm noceaTb CTPax U MaHUKY».
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