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7 nioHA 2011 roga Mbl NpUraacuan HawmMx YuTtatenen B NpsiMoM acmpe NnpocsieamnTb 3a
becepnon Ha 3Ty yBNeKaTesibHYIO0 TEMY ABYX BeAyLNX d3KCNepToB - AnekcaHapa Kovybes
(baHk Lombard Odier Darier Hentsch & Cie, LLBenuapusa) n Angpes LWagpuHa
(pykoBoanTensa HanpasnaeHus no paboTe € YacTHLIM KanuTanoM, MNasnpombaHk, Poccuns).
YBbl, MO0 TEXHNYECKUM NPUYMHAM ONANIOr HE COCTOSACH, OAHAKO NPenJlIoXKEeHHbIe
cneymnanncTaMm OTBETbl Ha BOMPOCHI MOKa3a/MCb HaM TaKUMN MHTEPECHbLIMU, YTO Mbl
npennaraem Bawemy BHMMaHMIO X NevYaTHbIN BapuaHT. Bena 6ecepny - rnaBHbIN pefakTop
Hawewn Nasetbl.ch Hapexaa Cukopckas

I

Nous proposons a nos lecteurs un compte-rendu détaillé d'une vidéoconférence qui s'est
déroulée sur le site de NashaGazeta.ch le 7 juin 2011.
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Hapexna Cunkopckas: AHgpeu LLlanpunH, no BawweMy MHEeHUIO, KaKoBa BoobLye
CEerogHALWHANA TEHAEHLUNA - K HAKOMNJIEHUIO NN K BbICTPOMY pacTpaynBaHuio?

Ecnm roBopuTb 0 rnobanbHbIX TEHOEHUMAX B KPYNHENLLNX SKOHOMMKAX MMPa, TO Mbl
MO>XEM KOHCTaTUpPOBaTb, YTO Ha NpoTsXeHnn 1990x - nepson nonosuHbl 2000x rogos
noTpebaieHmne pocsao 3Ha4YnTeNbLHO BbICTpee, HeXXenn HakonneHnsa. OTMEeTUM, YTO BbICOKNE
TeMnbl 9KOHOMMYecKoro pocta B CLUA 6b11n AOCTUIHYTbl MMEHHO 3a CYeT CTOJIb BbICOKOIO
pocTa notpebneHuns. Mocne Kpmsnca TeHAEHUMNA N3MEHUNACb - II0AN CTasn OCTOPOXKHee
TpaTUTb AeHblrn. Tak, cpasy nocse Kpmisnca nonsa HakonseHun B CLUA Bbipocsa ¢ 3 o 6%.

Ecnn xxe rosopuTb 0 cermeHTe Private Banking, To 34eCb cuTyaunsa NpUHUMUMNNANBHO UHas.
AKTUBbI HaCTHbIX BAHKOB NOCTOAHHO PacCTyT, MPMUYEM CerogHs, Hapagy ¢ Knutaem u
Ban>xxHnMm BocTokoM, Poccusa aBnaeTcs ogHUM M3 CaMblX BbICTpOpacTyLWmMX pbIHKOB Private
Banking. Hanpumep, 3a Tpu roga mexay 2006 n 2009 rr. o6bem 3Toro cermMeHTa B Hallen
CTpaHe BbIpoC B 2,5 pa3a. OxXugaemMbln eXXxerogHblni poCT pblHKa B NATUNETHEN
rnepcnekTuBe Tak>Xe BHywnTeneH - nopsagka 15%.

HC: Anekcaugp Ko4yybe#n, a kakoBa cutyaums B LLiIBenuapun?

B LLiBenuapun cyLLecTBYIOT ABa YPOBHSA cbepexeHunin. Nepsbii YPOBEHb - 3TO
ohuLmanbHasa cucTteMa NeHCMOHHOro obecneyeHus, KoTopas npegycMaTpmBaeT Tpu
KaTeropumn rneHCMoHHbIX cbepexeHnn: rocygapCTBeHHbIe, UHANUBUAYANIbHbIE, @ TaKXXe
MEHCUOHHbIE OTYMCIIEHUS, OCyLlecTBsseMble paboTogaTensamMmn. B ycnoBmsax HU3KMX
MHMPASALNOHHBIX 0XKNAAHUA HaOeXHOCTb Takon cbeperaTesibHON CUCTEMbI HE Bbi3biBaeT
HUKaKNX COMHEHNI. BTopon ypoBeHb cbepexxeHnn npencrasnsatoT cobon
KannuTanoBJIOXXEHMWS, OCyLLeCTBASEeMble BHE ohULMaSIbHON CUCTEMbI MEHCUOHHOIO
obecnevyeHuns - NpuyYemM XoTHA aKUUM TaKNX KOMNaHUN, Kak «HecTne» n «HoBapTuc»,
NrpatoT Ba>KHY POJib B MHBECTULMOHHbLIX MOPTGEeNsax, TeM He MeHee LLiBenuapnsa B LesioM
no-npeXxxHeMy XapakTepusyeTcss KOHCepBaTUBHOW UHBECTULMOHHOW KYJIbTYPOUW, B KOTOPOW
npennoyTeHue otaaeTcs obanraunsamm n 6aHkoBckuM cbeperaTenbHbIM CHETaM.

HC: Mo>xHO /1M 06 beKTUBHO roBOPUTb O TOM, YTO C KAKMMU-To baHkamu 6osnee
BbIrogHo paborartb, a ¢ KaKMMHU-TO MeHee? U ecnin ga, To N0 KaKUM KPUTEPUAM 3TO
onpepenserca?

A. Kouyb6emn: BaxxHo, 4Tobbl MOTpebnTenn noHMMann cerMeHTaLmnto 6aHKOBCKOro CEKTOpa.
XoTenocb 6bl NOAYEPKHYTh, 4TO B LLIBENLapun nMeeTcs YeTbipe OCHOBHbIX KaTeropum
MOCTaBLLMKOB BaHKOBCKUX YCNyT, pacnpenensaemslix cieayowmm obpa3om: po3HNYHbIE
6aHKKN (KaHTOHanbHble K cbeperatenbHble BaHKK), KpynHble 6aHKK rnobanbHOro
MacwTaba (Hanpumep, Credit Suisse, UBS), yacTHble 6aHku (Hanpumep, Lombard Odier), a
TakXXe He3aBucmMble BaHKN-6yTuKK, cneymannsnpyowmecs B 061actu ynpassieHns
aKTMBaMu. MIHBeCcTopaM, 3aMHTEpPEeCcoBaHHbIM B UHAMBUAYAIbHOM 00CYy>XUBaHUN, B
KOTOpOM ocoboe 3HaYeHne NpnaaeTcs TeCHbIM B3aUMOOTHOLLEHNAM Mexay 6aHKoM 1
KJINEHTOM U MHONBUAYAIbHLIM MHBECTULIMOHHBIM PELLUEeHUSM, CleayeT pacCMOTPEeTb
BO3MOXXHOCTb paboTbl C YaCcTHbIMU BaHKaMK, HO B TO XKe BPeEMS UM c/ieayeT yHYnUTbiBaTb
YHUKaJIbHbIE MPUHLWMbLI ONEePaTUBHON AeATENIbHOCTU, KOTOPbIX MPUAEPKNBAOTCHA Takme
6aHKOBCKME CTPYKTYPHI.

A. WappuH: KoHeYyHO, Menkne baHkn nnaTaT 6osblume NpoueHThl MO BKAa4aM, HEXenn
KpynHble. 2To obwenssecTHo. Bonpoc B TOM, Kakmne pucku bepet Ha cebsa kaneHT paau



3TOro gonosiHMTenbLHoro goxona? Hambonee goctynHasa nHhopmaunsg o GUHAHCOBOM
nonoXXeHnn 6aHKa - ero KpeaAuTHbIM PEeNTUHI. Ho Ha yXyAleHne naaTexecnocobHocTun
6aHKa peNnTUHIoBble areHTCTBA, Kak MpPaBuJio, pearnpyoT C ono3gaHnem. A

AHppen WaapuvH
3TO 3HA4YUT, YTO 3a4acCTYI0 3aMeTHOoe CHMXXeHUe penTunHra Habnogaercs, M1wb Korga 'y
BaHKa y>Xe haKTu4eCckun HeT cpencTB, 4Tobbl pacnnaTuUTbCA C BKAag4Ynkamu. Nostomy, Ha
Hal B3rns4, YaCcTHbIM KJIMeHTaM criefyeT oTAaBaTb npeanoyteHne Hambonee KpynHbIM
PUHAHCOBBLIM UHCTUTYTaM, Y KOTOPbIX AMBEPCUDPUNLMPOBaAHHbIN BU3HEC, Lnpokas
KneHTckasa 6asa, CUJibHble aKLMOHEepHbI.

Ecnn xxe rosopuTtb 0 chepe YacTHO-6aHKOBCKOro o6Cy>XmBaHus, TO eCTb HECKOJIbKO
OoCHoOBoOMoJlararWwmx npasui. Nepesoe 1 camoe rnaBHoe - HAMBUAYabHbLIA MOoAXon,
OCHOBAHHbIN Ha MOHUMAHUN NHBECTULMOHHbLIX NOTPeBHOCTEN, N BbICOKOE Ka4yeCcTBO
obcnyxusaHusa. MeHHO nosTomy B Private Banking Henb3a «rHaTbCsA» 3@ MoJsly4YeHneM
CUIOMUHYTHOW Npunbbinun. KnioyeBasa 3a4aya - MOCTPOEHNE C KJIMEHTOM A0JITOCPOYHbIX
OTHOLLIEHNIN, OCHOBAHHbIX Ha B3aMMHOM AgoBepun. Mbl Npuaep>xmBaemMcs 3TUX rnpasul.
MosTomy B MNasnpombaHke paboTaeT NOCTOSAHHAs KOMaHAa KJMEHTCKNX MEHEAXKEPOB U
crneuvanucTos, obnagatowmx NpodeCcCcnoHarbHON 3KCNEPTN30M B CaMbIX Pa3fINYHbIX
obnacTax (nnaTe)xHble CUCTEMbI, MHBECTULIUW, 3aKOHOAATEeNbCTBO, HAMoru,
HeaBMXNMOCTb, art banking n 1.4.). KnueHTbl Hawero 6aHka 3HatoT, 4TO B ocuce Private
Banking nx He 6yayT BBOAUTb B 3abny>xaeHne oTHOCUTESIbHO XapaKTepa, LeHbl U
KavecTBa ycnyr, U HegocTaTo4yHass MHPOPMUPOBAHHOCTb KJIMEHTa He npmueeaeT K
HaBA3bIBAHNIO HEMOAXOAALLMX UHBECTULMOHHBIX peLleHUi.

Ewe oanH Ba)KHbIN acnekT Private Banking - 3To KoHpuAaeHUManbHOCTb, cobnoaeHne
6aHKOBCKOW TalHbI. 1o 3TOM Nno3nunn Haw 6aHK Tak>xe obnagaeT TeXHOOrusaMum
6e30MacHOro xpaHeHns MHOPMaL KX, OTBEYAIOLWLMMM BbICOYANLUMM MUPOBLIM CTaHAAPTaM.

HC: Hawm 4ntaTtenmn MHTEepecyloTcsa - KaKo CyMMOM HY>KHO pacrnosaratb, 4Tobbl
OTKPbITb CYET B LUBEHLLAPCKOM YacTHOM baHke? BoobLue, K1IMeHTOM LIBeALapCcKoro
6aHka MmoxeT cTatb 11060M YenoBek?



A. Kouyyben: TeopeTniecku nobon 4enoBeK MOXET CTaTb KJIMEHTOM LLUBENLIAPCKOro
yacTHoro 6aHKa, oAHaKO Ha NpakTuKe B YacTHble 6aHKM obpallatoTca NpenMMyL,ecTBEHHO
KJINEHTbI, 419 KOTOpbIX 60/blIOe 3HaYeHe nMeeT creunanmsaumsa baHka B obsactum
yrnpaBAeHNsA MHBECTULNSAMMN, KOTOPbIE FTOTOBbLI OMJ1a4nBaTb KOMUCCUOHHbIE 3a yrpaB/ieHne
AKTMBAMM N OCO3HAKOT, YTO YacTHble 6BaHKKN - 3TO HeYTo BonbLuee, 4eM NMPOCTO 06bIYHbIN
BaHK, TaK KakK OHW NPenoCcTaBAAT KOHCYIbTaulUnM NO CTPYKTYPUPOBAHULIO 1 NepeBoay
MMYLLECTBa, KanuTaNoBIOXXEHUSAM U BbICTPanUBalOT MHAMBUAYAJSIbHbIE B3aUMOOTHOLLIEHUS
Mexnay KJIMeHToM n 6aHKMpoM. N XxoTa Kakabl baHK caM yCTaHaBAMBaeT NpuemMaemMyto
0719 HEro MMHUMasIbHY0 CYMMY BKJlaga, 06yCcnoBAEHHY0 pa3InyHbIMU PbIHOYHBIMU
OorpaHNYNTENbHbIMU (haKTOpPaMK, ageKBaTHas CyMMa, KOTOPYHO MOXHO CHUTATb OTNPaBHOMN
TOYKOW AN OTKPbLITUS CHEeTa B HaCTHOM HbaHKe - 3TO 1 MUJIMOH WBENLapCKNUX PpaHKoOB.

HC: PeasnibHO 71n NPpMYMHO>XNUTb CBOM HaKOIMJIEHUs, He npuberasa K ycayram
nepcoHasIbHOro KoOHcyJsbTaHTa?

AnekcaHap Kovyben

A. WapapwuH: 3apaboTaTb Ha pacTywem poHAOBOM pPbIHKE HECIOXKHO - 4OCTAaTOYHO UMETH
HEKOTOpYyl CyMMY CBOBOAHbLIX CPEeACTB M KPpENKNe HEPBbI, Npu4eM B HanbonbLuemM
BbIUIPbILLE OKa3biBalOTCA Hanbosiee cMenble - OHM UCMOJIb3YIOT 3aeMHble cpeacTBa. bonee
TOro, ecaiv MOCMOTPETb Ha JONrOCPOYHYI0 ANHAMUKY PbIHOYHOIO LMKAa, TO 60/bLUyiO
4acTb BpeMeHn (POHAO0BbIE PbIHKN pacTyT. MNagatowmm pelIHOK OJINTCSA HEQOro - MeHee 1/3
OT obuien NPOTAXKEHHOCTW LUMKNa. Tak 4To, Ha NepBbiA B3rN1S4, MOXXET NokKa3aTbCs, 4YTO
nosy4nTb NpmbbISIb Ha (POHOO0BOM PbIHKE JIErKO, N NAATUTbL 3a YCAYrn NpodecCnoHabHOro
KOHCYJIbTaHTa He HY>XHO.

OfOHako, B peaJibHOCTUK BCe ropas3fo CJIoXKHee: Kak NoKa3blBaeT OMbIT, B KPU3UCHbIE
BPEMEHa PbIHKW MafatT cuibHee n buicTpee, 4em pacTyT B nepuofg byma. 3a 0CeHb-3MMyY
2008 roga nHaekc Aoy O>XoHca ynan Ao 3HadyeHun 2003 roaa, n emy noHagobunocb
bonble aAByx neT, 4Tobbl BEpHYTbCA Ha ypoBeHb JsieTa 2008 r. MNMpeanonoxum, Baw
nopTdenb npocen Ha 1/3, 4Tobbl OTbIrpaTh 3Ty NoTepto, Bam Heobxoaomm pocT Ha 50%. A



ecnn Bawwn 6ymaru ynanm Ha 50% - B 2008 roay 6biBano n xy>xe, - ToO BepHYTb noTepun Bbl
CMOXXeTe TOJIbKO, ecsin 3T Bymarun BolpacTyT B 6yayuwiem Ha 200%.

DTOT MPOCTON NMpUMep NOKa3bIBaeT, YTO MCKYCHbIN NHBECTOP He TOT, KTO 3apabaTbiBaeT
Bonblue Apyrnx Ha pacTyLleM pblHKe, a TOT, KTO yMeeT niberatb KpynHbIX NOTepb U
AOCTUraTb CBOMX A0JITOCPOYHbBIX Liesnen.

A B 35TOM KOHTEKCTE CTAaHOBUTCS MOHSATHO, MOYEMY MHOIME COCTOATENbHbIE K/TMEHTbI
npuberatoT K nomMoLum npocgeccrnoHanoB. Tem 6osee, 4TO Ha pbiHKE CyLeCcTByeT
HECKOJIbKO OECSATKOB ThICAY LeHHbIX ByMar 1 TbiCA4YU UHBECTULIMOHHBLIX (DOHO0B, U cAeNnaTb
NPaBU/IbHLIN BbIGOP - TPyAHas 3a4a4a AaXke A1 NpodeccrMoHasloB.

HC: B 4yeM 0cobeHHOCTb paboTbl NepCcoHaibHbIX KOHCYJIbTAHTOB LUBENLLapPCKNX
6aHkoB?

A. Kouyb6emn: Posb nepcoHanbHOro hoMHaHCOBOIr0 KOHCY/IbTaHTa npeTepnena
cyulecTBeHHble n3MeHeHus 3a nocnegHme 30 neT, U B Hawun OHWU XOPOLUMW NMepCcoHasibHbIN
KOHCYNbTaHT O0/KEH pa3bmpaTbCsa B PbIHOYHOW CUTYyauU MK, OPUONYECKUX BOMNpPOCaX,
HasIoroob10>XXKEeHUN N peLeHn BOMPOCOB JIMYHOMO NJlaHa A/ CBOUX KJIMEHTOB, TaKMX Kak
LWKOJIbHOEe obpa3oBaHMe feTen, apeHia axXT U CAeNKU C HeOBMXUMOCTbIO. PasymeeTcs,
KOHCY/IbTaHT He Mo)XeT obnagaTb 4ENCTBUTENLHO FNYyOOKMMM MO3HAHUSAMMN MO BCEM 3TUM
BOMPOCaM, N OCHOBHOWM 061acTblo Crieunanmsaymm KOHCybTaHTa ABASETCA BCe-Taku
MMEHHO OO0CKOHaJIbHOe 3HaHue (PUHAHCOBbIX PbIHKOB, YTO ABJIAETCA CBOEro poa
BO3BpPaTOM K CTapbiM AobpbiM BpeMeHaM buprxeBbix 6pokepoB U hrUHAHCOBbIX
KOHCY/IbTauM Ha BeCbMa 3/1IEMEHTAPHOM YpPOBHe.

HC: OTnmnyaercs nn 4yeM-1o pabora nepcoHasibHbIX KOHCY/IbTAHTOB LUBEHLAPCKUX U
poccuuckux baHkoB?

A. LWappuH: MHe KaxeTcs, 4To paboTa nepcoHasibHbIX KOHCY/IbTaHTOB B Poccun 1 B
LLiBeiuapmm BO MHOFOM Noxoxa. A 6epycb cyanTb 06 3TOM NOTOMY, 4TO B Hallen KOMaHae
KOHCY/IbTaHTOB paboTatoT ngn, nMmetrowme onbiT paboTbl B LUBenNLapckux baHkax. 4
rOTOB MPWU3HaTb, YTO, B LL&SIOM, KPYrMHble WwBenuapckme baHkm nMmeroT 3a naedyamm bonee
OJINHHY0 nctopuio n obnagatoT 6osee WMpPoKONn NANUTPON NPOAYKTOB U YCAYT, HEXENN nx
POCCUNCKNE KOHKYPEHTHI.

OaHako, eCcTb 04HO 06CTOATENLCTBO, Ha KOTOpPOe A XoTen bbl 06paTUTL BHMMaHME
yuTaTtens. Ansa weenuapckoro 6aHka Poccms - O4UH N3 MHOMMX PbIHKOB, O
MaznpombaHka - 3TO e ANHCTBEHHbIN PbIHOK. PyCCKMe KIMEHTbI - 3TO BCE, YTO Yy HacC eCTb,
Mno3ToMy Mbl bByaemM roToBbl NPOSABAATL 60ObLUYIO TMOKOCTL N Yalle NATN HaBCTpeYy
MHTEepecaM KJIMEHTOB, HEXXENN KPYMHbIN MEXAYHAPOOHbIN NHCTUTYT, rae paspaboTka
MPOAYKTOB U YC/yr onpenensainTcsa Ha rnobanbHOM ypoBHe, a Poccma - BCero nuwb ogHa
M3 pa3BuBalOWMX CTpaH Hapsaay ¢ Kutaem, WHanen n bam>xHmm BoCcTokoM.

HC: HecMoTps Ha TO, 4TO B nocsenHne rogbl 4acTHole 6aHKN pa3BuBaloOTCA U B
Poccun, coctosaTesibHble poCCUSIHE BCe >XKe npennoYymtaloT Aep>XaTtb CBOU
kanutansel B baHkax LLUBenuapun. Yem Bbl, AHOpe#H, 3To obbscHaeTe?

MK oTTOKa KanuTana n3 Poccun npuwencsa Ha 90-e roabl, B Ty anoxy Poccusa bbina
CTPaHOM C OFPOMHbLIMU MOJINTUHECKUMU U (PUHAHCOBBIMU pUckaMu, a baHKoBCKasa cucTema
CTpaHbl TOJIbKO 3apoXKAanack. B 3TUX ycnoBMAX poccusiHe, caenasllme nepsble KPYrHble
COCTOSAHUSA, LOSIKHbI Bb1/IN 06BbEKTUBHO Npepnoyvectb Poccun LLBenyapuio - cTpaHy ¢



HU3KMMW MOJINTUYECKUMUN PUCKaMU, 3aKOHaMN 0 BaHKOBCKOW TalHE N MHOMOBEKOBbLIMU
Tpaanumsamm 6aHKOBCKOro ob6cnyxmBaHus.

Cuntyaumsa nameHunacb Bo BTopoin nosnosuHe 2000-x. C ogHOW CTOPOHbLI, B Poccumn
MOABAAIOTCA Ka4yeCTBeHHble (PMHAHCOBbIE UHCTUTYTbI. C 4pYyron CTOPOHbLI, AOXOAHOCTb MO
aKTUBaM, 0OBEPEHHbLIM LLUBENLLAPCKMM BaHKaM, pa304apoBbliBaeT POCCUNCKUX KJINEHTOB,
MPMBbLIKLLMX K 3Ha4YNTeNbHO Bonee BbICOKMM CTaBkaM B Poccuun. bonee Toro, mmp
CTaHOBUTCA Bonee npo3payHbiM, 1 LLBenuapmns HaynHaeT obMeHnBaTbLCA MHHOPMaLUMEN C
BNacTAMU Apyrux ctpaH. NMoHaTne 6aHKOBCKOM TalHbl pa3MbiBaeTCs. HakoHel,
B6aHkpoTcTBO Lehman Brothers BnepBblie 3aCTaBUI0 KJIMEHTOB 3a4yMaTbCa O TOM, YTO
KPYMHble MHOCTPaHHble 6aHKM MOryT UCMbITbIBaTb (PUHAHCOBbLIE TPYOHOCTW.

Takum obpa3oM, cnTyauns C ABMXKEHNEM KanunTasla CTaHOBUTCSA C/IOXKHee. {1 HU B KOen
Mepe He bepyCb yTBEpPXAaTb, 4TO TEHOEHUMSA K OTTOKY KanuTasa nepesioMsieHa, HO 5
3Hato psag CayvaeB, KOrga AeHbru, BbiBe3eHHble n3 Poccun, peuHBeCTUPYOTCA B
POCCUNCKYIO SKOHOMMUKY.

HC: A no BawuMm, AnekcaHgp, HabnogeHnsaMm, UICTUHHbIE LUBeHLapLUbl [OBEepPAIOT
cBOoMM baHKaM Um NpegnoYmMTaloT 3arpaHu4yHble pUHaAHCOBbIE€ MHCTUTYTbI?

®unHaHcoBbIN Kpu3nc 2008 roga cTan OTAMYHbIM Bo4opa3aenom ansa 6aHKoB, KOTOpble
OTBETCTBEHHO NOAXOAUNIN K PUCKOBAHHbLIM TPaH3aKUMAM N K Kanntany, 4OBepeHHOMY UM
KaneHTamun. bespaccygHoe nosefeHne HEKOTOPbIX PYKOBOAAWMNX MeHeKepoB 6aHKOB,
HaLesleHHOE UCKJTIYUTESIbHO Ha noayyYeHue npmbblaiv n 4OCTUIXKEHME pocTa sobon LeHon,
He TOJIbKO CO034aJ/10 OMacHOCTb A1 PUHAHCOBOW CUCTEMbI B LLeSIOM, HO 1 No40pBaJio
noBepure BKIaa4mkoB K 6aHKOBCKOM cucteme. BHe 3aBncMMOCTU OT rnobanbHbiX (haKTOPOB,
6aHkoBCKasa cuctema LLsenuapunm B pasaiMyHblie nepmoabl NnogBeprajacb Cepbe3HoOMy
AABJIEHUIO, B HAaCTHOCTWM 3TO OTHOCUTCA K XKEHEBCKOMY KaHTOHa/lbHOMY BaHKy, KOTOpPbIN
CTOJIKHYJICA C KPU3MCOM HEABMXXMMOCTU B HavYane 1990-x rogos, 04HAKO N 3TOT BaHK U
MHoOrune apyrue 6aHkm ycnewHo cnpasuimcb C KPU3MCOM U BbILLIM U3 Hero bonee
CUJIbHBIMU, C ONTUMU3NPOBAHHON CUCTEMOM yrpaBJsieHus. B uenom wesenyapubl
ncnolToiBaloT rybokoe nosepue K cBoenn 6aHKOBCKOW cncTeme.

HC: B nocnenHee BpeMs [OCTaTO4YHO LLMPOKO 0bCy>XAaloTCcA BO3MO>KHbIE
nocnencTBmuss oTMeHbl 6aHKOBCKOMW TaHbl MM, TOYHEE, COKpAaLLEeHUs ee npenesos.
B 4acTHOCTH, rOBOPSAT O TOM, YTO 3TO AeJslaeT yA3BUMbIMH, Npe>XXae Bcero,
COCTOSAITEeJ/IbHbIX BKJ1aA4YUKOB, KJImeHToB Private Banking. lyMmaeTe sn Bbl, 4TO
Takas peBoJilouns B Mupe ¢puHaHCOB peasibHa?

A. LLappuvH: MHe Ka)KeTCs, YTO FOBOPUTb O PEBOJIIOLIMN NPeXXAeBPEMEHHO. A He Beplo,
4yTo 6aHKOBCKas TaHa MNOJIHOCTbIO UCYE3HET: B MMPE CYLLECTBYIOT 3aKOHbI, OXpaHsaloLWne
JINYHYIO XXN3Hb, KOMMEpYeckmne cekpeTbl U T.4. Mnp 0enCcTBUTENIbHO ABUXXETCSA MO NyTu K
6onbLIEN NPO3PA’YHOCTU, HO ABUXKEHME 3TO AOCTATOYHO MEeAJIEHHOE.

BnpoyeMm, «oTMeHa 6HaHKOBCKOW TalHbI» MOXXET UMETb N NOJIOXXUTEsIbHbIE nocnencTeus. B
YaCTHOCTM, WBenuapckmne 6baHkn 6onblue He CMOryT MCMOJIb30BaTb TallHY B Ka4yecTBe
OCHOBHOI0 KOHKYPEHTHOIr0 NpenmyLecTea. A 3Ha4YuT, rNaBHbIM apryMeHToM B 6bopbbe 3a
KneHTa byaeT He TallHa, @ Ka4eCTBO yCJyr, HaJlm4yme WMPOKOro CnekTpa NpoayKTOBbIX
peweHun n T7.4. baHku 6yayT 60onblLUe MHBECTUPOBATb B MHPPACTPYKTYPY, KAa4eCTBO U
pa3Hoobpa3une nx ycayr noBbICUTCS, @ 3TO - XOpoLlas HOBOCTb AJ11 KJIMEHTOB YaCTHbIX
6aHKOB.

A. Kouybemn: CpeacTea MacCcoBOM MHOPMaLUM BECbMa HEPABHOAYLWHbI K TeMe



6aHKOBCKOW TalHbl, NOTOMY 4TO OHa aCCOLMMPYETCHA C TEHEBLIM MUPOM (PUHAHCOB ”
3aKYyJIMCHbIX 3aroBOpoOB, NpenctasnsgeT cobon CeHCaUMOHHOEe «JlIerkoe YTUBO» U ABNSEeTCA
npekpacHbIM MaTepuasoMm ansa guabmMoB a 1a Ixenmmc boHa. Ho Ha camom gene, Bonpoc
6aHKOBCKOW TalHbl - 3TO BCEro Wb KpalHe He3HauYnTeNbHbIN acnekT Bcero 6aHKOBCKOro
CeKTopa 1 NpenMyLlecTB, Npeasaraembix weenuapckumm baHkamun. laHHas TeMa peako
3aTparmnBaeTcs B becefax C KIMEHTaMU, MOTOMY 4YTO AENCTBUTE/IbHO Ba>XHble€ BOMPOCHI,
BOJIHYIOLLME KJIMEHTOB - 3TO COXPaHEHMeE NMoKynaTesibHOW cnocobHOCTK aeHer Ha byayuiee
1N NOArOTOBKa rnepenayvv akTuBos ByayLiMM NOKosieHNAM. B peanbHOM Mupe 6aHKOBCKOW
AEeATeNbHOCTN peyb NAET O CTPYKTYPUPOBAHUN N MHBECTUPOBAHNN aKTUBOB 1 06

3P HEKTNBHOM UCMOJSIb30BAHUN 3a€MHbIX CPEACTB.

HC: AnekcaHap, no Bawumm HabniogeHnsaM, [eCTBUTENIbHO JIN B LUBEHLLaPCKNX
6aHkax HabslogaeTcsa OTTOK COCTOATEJIbHbIX KJIMEHTOB, ONacaloLNXCA PacKpbITUA
TauHbl BKJ1agoB?

A. Kouyben: XoTa KONMYECTBO CYLLECTBYOLWMX HE3a4EeKIapNPOBaHHbIX CHETOB OCTaeTCH
HEACHbIM M3-3a OTCYTCTBUSA KOHCONMANPOBAHHbIX METOL0B UX U3MEPEHUSA, O4EBUOHO U1 TO,
YTO HOBbI MOCT-KPU3UCHBIN LUK BblHY>XAaeT 6aHku B LLBenuapun 1 3a pybexxom bonee
ONTUMabHO YAOBNETBOPATb NOTPEOHOCTU KINEHTOB, 4YTO, B CBOKO O4Yepedb, NpuBedeT K
N3MEHEHNAM B HarnpaBJ/lIeHUN NOTOKOB AeHEeXHbIX CpeAcTB. Bcnencresme sTon ANHaAMUKN
Hanbonee npo3opavebie BaHKN HAYMHAIOT OTKPbIBaTb AOYepHUE CTPYKTYpPbl HA MecTax n
npepnaraTb NHBECTULMWU, OOCTYMHbIE MO BCen EBpone, NnpenocTasnas B pacrnopsixeHune
KJINEHTOB HOY-Xay N KOHPUAEHLNANbHOCTb, KOTOPbIE LWBeNLLapCKme YacTHble BaHKMpPbl Ha
NPOTAXXEHUN MHOMMX NMOKOJIEHUN L0BESIN L0 COBEPLUEHCTBA, KakK HUKTO U3 BaHKNPOB HU B
O4HOW CTpaHe Mmpa. OTO 03HAYaeT, 4TO A8 Toro, 4Tobbl BOCNO/Ib30BaTbCA OTTOKOM
OEeHEeXHbIX CpeacTB U3 OAHOM IPUCANKLMN B Apyryto, 6aHK gosxkeH obnagaTbh
A0CTaTO4YHOM rMOKOCTBLIO N YyMeHneM, obecrnevymBasn NpPUCyTCTBME HA CaMbIX Pa3MYHbIX
pblHKax 1 co3faBas 6aHKOBCKME NMPOAYKTbl, afanTUPOBaHHbIE ANS 3TUX IOPUCONKLNNA.
Kpome Toro, B NOCT-KPU3UCHbIN Nepuos n3MeHuacb rOTOBHOCTb K PUCKY U MHBECTOpPbI BCe
pe>ke corfacHbl «6710KMpoBaTh» CBOM CPeACTBa B KannTaloBIOXKEHNAX CPOKOM Bonee 4yem
3-6 mecsaueB. [laHHbIN CABUI B CTEMNEHN NMPUEMIEMOr0o pUcKa 1 TpeboBaHMAX K
JIMKBNOHOCTN NHBECTULIMA Tak>Xe BAIMAET Ha XapaKTEPUCTUKMN MOTOKOB AEeHEXHbIX
cpencTs. LBenuapus no-npexHemMy octaeTcs MOLWHbLIM PUHAHCOBLIM LLEHTPOM U
NPoOAO0JIKAeT pacTu - TYT K MeCTy NpuaeTCa XOPOoLLO U3BEeCTHasa uMTaTa: «CAyxXm 0 MOen
CMepTU CUJIbHO NpeyBesINYEHbI...».

HC: Bonpoc ot yntatens - LLiBesuapckmu 6aHK n3Ha4asibHO BOCNIPUHNUMAJICA KaK
3aKpbITbiA PUHAHCOBBIA MHCTUTYT, KOTOPbIA paboTaeT ToNbko B LLIBenLapum n
npuHagne>XuT ogHOMY HUJIN HECKOJIbLKMM cobcTBeHHnKkaMm. CerogHsa MHorue
wBenUuapckmue baHKu cTtanun rnobasnbHbiMU (pUHAHCOBLIMU KOPNOPALUAMU, KOTOPbIE
paboTaloT no BceMy MUPY, @ UX aKLMn pacnbiJieHbl cpenn TbiCa4 MHBeCcTopoB. T. e.
UX OCHOBHbIE NMPUHLMNNbI BeATeJIbHOCTHU pa3MbIBaloTcs. B cBsa3n ¢ 3Tum cpa3y ABa
Bonpoca: 1) MO>XXHO N1n cYUTaThb, Y70 B LLIBenuapnmn MmeHserTcsa nogxon K Private
Banking? 2) HaCcKoJIbKO BeJInKa BepPOATHOCTb, YTO Ha A0JIroe BPpeMs COXPaHUTCSA
TpaguMuMOHHas Momesb wBenuyapckoro Private Banker?

A. Kouyben: 310 - OT/INYHBIA BOMPOC, 4TObObI 3aBEpPLINTb Halle MaJieHbKoe nyTelecTBue,
TaK Kak OH 3aTparumBaeT O4eHb Ba)KHOe 1 cepbe3Hoe 3abnyxaeHune, pacnpocTpaHeHHoe
Kak cpeaun notpebutenen, Tak U cpeam y4aCTHUKOB (PUHAHCOBOIroO pbiHKa, N Tpebytoulee
pa3bAaCHeHUs. Bo-nepBblX, YacTHble 6aHKKN, AENCTBUTENIbHO, HAXOAATCSA B HaCTHbIX PyKaXx,
N UX KOHLenuusa cpopmMmmpoBaiacb faXKe paHblue, 4YeM XXeHeBa npucoegnHunach K



LLIiBenuapckon KoHpenepaunn. busHec-moaens 4YacTHoro 6aHka apdekTneHa, NpunbbliibHa
n obnagaeT YHUKaNbHbIMU XapaKTepuctukamm, obecnevymeaomMm MakCMMasibHble
npenmyLecTBa oasa KnmeHToB. OCHOBbI hnnocodmnm 6aHKOBCKON [EATENIbHOCTU U
NnoAX0A40B YacTHbIX 6aHKOB LLBenuapunm octaroTCca HemaMeHHbIMU. Kak 1 ntoboe ycnewHoe
npeanpuatue, 6aHKM aganTUPYOTCA K MOTPEOHOCTAM KANEHTOB 1 TpeboBaHUAM
NeATeNbHOCTU Ha rnobanbHOM pbIHKE.

Bo-BTOpbIX, TepMUH «Private Bank» nnun «Private Banking», 6bia1 3aMMCTBOBaH KPYMHbIMU
6aHKaMu, NbiTaloWwWmMMucs anddepeHunpoBaTb CBoON BaHKOBCKKE yCnyrn, 4Tobbl
chopMmnpoBaTb KaHa bl CObITa CBOUX NMPOAYKTOB N KPYMHYIO NaaTdopMy, NpeniarapLLyto
KJINEHTAM LUMPOKNIA aCCOPTUMEHT yCyr U NPOAYKTOB. Takon Noaxon He TOJIbKO NMPUBOAUT
K BO3HWKHOBEHWIO CEPbE3HOr0 KOHMIMKTa NHTEPECOB, HO U, KaK MHE Ka)KeTCs, Kpusnc
Harna4HO NPOAEMOHCTPUPOBAS PUCKN, KOTOPbIM NOABEPXKEHbI KJIMEHTbl TakKux 6aHKOBCKUX
opraHum3auunin. B-TpeTbux, He NPUXOANTCA COMHEBATbLCA B TOM, 4TO A0 Tex Nop, rnoka
KJINEHTbI YaCTHbIX BaHKOB OCTalTCA BEPHbIMU CBOMM BaHKaM, a UX KOJIMYeCTBO
NpoAoJI>KaeT pacTu, KOHLENUUs WBENLAPCKOro YacTHOro 6aHKOBCKOro gena rno-
npexxHemy aBnsieTcsa 3PPeKTUBHON N YCNELLIHON.

A. WappuH: Mogenb YacTHoro 6aHka BocxoanT K XVIII Beky. YacTHble 6aHKK
co3faBanuncb B (hopMe TOBapuLLECTBa, NPUHaL/IeXallero HeCKOJIbKUM napTHepam -
YaCTHbLIM N1uaMm (oTcoga n bepeT Havano TepMuUH «Private Banking»). MapTHepbl
COBMECTHO ynpasnsanm 6aHKoM 1, B page cjydaeB, HEC/IM HEOr PaHUYEHHY0
OTBETCTBEHHOCTb NO oba3aTenbcTBam b6aHka, T.e. OTBEYasIM HE TOJIbKO BJIOXKEHHbIM B HaHK
KanumTaJZioM, HO 1 BCEM CBOUM ABVMXUMbIM U HEOBUXXUMbIM NUMYLLLECTBOM. Takas busHec-
MoLeslb rapaHTMPOBasa KJMeHTaM BbICOKYI0 HafleXXHOCTb BaHKa, a TakXXe OTBETCTBEHHOEe
N KOHCEpBaATMBHOE yrpaBieHne pUckamMu, YTo NO3BOINAO YacTHbIM 6aHkaM B LLBenuapun
yCreLwHo NpouTKn Yepes MHOrme UCNbITaHUAa U AOXUTb A0 Hawmnx aHen. OgHakKo 3Ta
MOZiesib CEPbE3HO OrpaHnymMBasia BOSMOXKHOCTW AN1a pa3Butusa brusHeca, 4To Tamno B cebe
onpeneneHHbIe PUCKN: eCNN Bbl pacTeTe He TaK BbICTPO, Kak Balll KOHKYPEHTbI, TO Bbl HE
MO>XXeTe BKJlaAblBaTb AOCTAaTOYHO CPeACTB B MUHPPACTPYKTYpY busHeca n HaHUMaTb
NydWnx MmeHen)xepos. B pe3ynbTaTe, Bbl pUCKyeTe B LOJITOCPOYHON NepcrneKkTuee
OKa3aTbCA B Yncae aytcanpepos. osTomy faneko He Bce 6aHKM Bbln roToBblI CieaoBaTh
TpaauLUNOHHOM MoAenn YacTHoro baHka, n Bce 6onbLie PUHAHCOBLIX MHCTUTYTOB
nprnobpeTann popMy OTKPbITbIX aKLLMOHEPHbIX 06LLECTB.

B 4acTHOCTK, TakMe rMraHTbl WBenuapckoro busHeca, kak Credit Suisse n UBS, asnsatoTcs
ny6an4yHbIMM KOpropaunsamu, Yo BymMarn KOTUpPYTCA Ha Beaywmx bup>xax mmpa, Tak
4YTO, N0 NPOHUKM Cyabbbl, 3TK ABa priarMaHa MHAYCTpUKM «Private Banking» He aBnsatoTcA
YaCTHbIMK BaHKamu.

N ynpasnsowmm baHKaMu, n nx KJIIMeHTaM npoxoanTcsa nenaTtb BbIbop Mexay
Ha4EeXHOCTbIO U KOHCEPBATU3MOM LLUBENLLAPCKOro YacTHOro 6aHka, ¢ 04HOMN CTOPOHbI, U
ANHaAMNU3MOM (DMHAHCOBOW Kopropauuu, nayLien no «aMepmkKaHCcKoMy» nyTu, ¢ 4pyron
CTOpPOHbI. 1o 2008 roga MHBECTOPbI CTPEMUINCL KaK MOXXHO BbICTpee nosny4YnTb oTAavy Ha
BJIOXKEHHbIN KanuTas v no3ToMy npennovynTasm BTOPOU NyTb, YBJIeKas no 3ToMy nyTu
TbICA4YN KNNEHTOB, 61arogaps CONMAHbLIM BNOXKEHUAM B MapKeTUHr. Cenyac nocne vyepeqbl
(PMHAHCOBbLIX NOTPACEHUNN KJIMEHTbI CTaJ M BHUMaTeNbHee BblbupaTb BaHKK, KOTOPbIM OHU
A0BepsAloT AeHbrn. N a ybe)xaeH, 4To KOHLEeNuUus WBEeNLapCcKoro YacTHoro 6aHka nmeer
byayliee Kak 04HO VU3 HanpaBAEHU COXPaHEHUS N yNpaB/eHNS INYHbIMU cOepexeHUnsaMu.

oT peaakunn: YBaxxaemsbie yntatenun! Ecin Bac CEePbLE3HO NHTEPECYKOT KOHKPETHBLIE
SKOHOMU4YeCcKune BOripochkl, kacawluinecs Poccuu un LUBelzuapMM n 3acjiyxxuneawluinie T1oro,



4TObbI CTaTh TEMOW C/leAyOLLUen BUAEO-KOHpEPEHLUN, NOXXayucTa, NpUcbiianTe Balluun
rnpeaaoxeHus.
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