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HepnBu>XxuMmocTb B LLIBenuapum
cTaHoBMUTCA "ropsaden” | La surchauffe
immobiliere menace
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DKOHOMUCTLI N3 baHKa Credit Suisse NOArOTOBUIIN €XeroAHbl aHaIU3 CUTyaLnn Ha PbIHKE
HeOBMXUMOCTK B CTpaHe. Mo nx ouyeHkaM, cerogHs 6biTb COBCTBEHHUKOM Wb Ha TPETb
BbIFrOAHEEe, YeM CHUMaTb ero. MNpobsema B TOM, 4TO Ha BCeX KBapTUpP B ropojax He
XBaTaerT.
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Une surchauffe immobiliere en matiere de logement est de plus en plus d’actualité en
Suisse. C'est ce qu’estiment les économistes du Credit Suisse.

La surchauffe immobiliere menace

B LLIBeliLapun B NocnefHne rofbl 4EP>XXUTCA YCTONYUBLIA CMPOC Ha MOKYMNKY YaCTHOro
XXUJbS, MPUYEM Cpean npencTaBUTesNIel BCEX CI0EB HaceneHuns. MnaBHbIA BOMpoc,
KOTOPbIA MPY 3TOM Y>Xe AAaBHO U 1 BCE FPOMYe 3BYUYUT B BO3AYXE - HE PUCKYET SN
LLiBeuapuns, Kak HegaBHO AMepuKa, CNPOBOLMPOBATbL CBOW «MblJIbHbIN My3blpb» Ha PbIHKE
XUnbs? Begb nnoTevyHas CTaBka HU3Ka, Kak HUKOMAa, a LeHbl Ha XWibe CTabuibHo
pacTyT.
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NccneposaHume Credit Suisse noaTBEPANNO, YTO KaK LiEHbl, TaK N CMPOC Ha XWNJ1be
ONENCTBUTENIbHO pPacTyT, NPUYEM 3TO NPOUCXOANT NoL BAUAHNEM CHUXKEHNSA UMNOTEYHbIX
MPOoueHTOB. Ho ecnn Ha Tpex YyeTBepTax TeppuTtopun KoHpenepaumm LeHbl Ha
HeABMWXMMOCTb B LLIBENUapnm MOXKHO Ha3BaTb ONpaBAaHHbIMKU, 3TOM0 HEMb35 CKa3aTb 06
OKpecTHOCTAX XXeHeBCKOoro o3epa, Liiopnxe n o page Typuctudecknx permoHoBs. B HMx
COOTHOLUEHNE MeXy 00X04aMN HaCceNleHUA N LLeHaMN Ha XWJibe «KaTacTpodunyecku
pacxoanTca».

DKOHOMUCTbI HAMOMHWUAM N 0 TON BaHaIbHOM NCTUHE, YTO KoNnebaHMa NNOTEYHON CTaBKMK
CKaXyTCA He TOJIbKO Ha COBCTBEHHUKAX XXNJbSA N3 cpenHero KJsiacca, HO ” Ha
COCTOATENbHbLIX AOMOBJ1aAeNbUaX - UM MPUAETCA MNJ1aTUTb 3a NMOTEeYHbIN KpeanTt 6onbLlue,
HYEM TPETb COBOKYIHbLIX 4OXO0O0B CEMbN.
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Cnpoc

«B pervoHe XXeHeBCKOro o3epa pbIHOK HEABVMXUMOCTU y>Ke CerofiHS 04eHb «FOPSAYNN>», -
cuynTaeT saKoHOMUCT Credit Suisse MapTuH Hed. - LileHbl Ha HeABMXXMMOCTb NOCTOSAHHO
pacTyT B TedyeHune 6onee 10 net». Mo MHeHuto Heda, 3a0ecb He0BXO0QNUMbI HEKOTOpPbIE
M3MEHEeHMSA, HO K HacToALLEeMYy KPpU3UCYy Aesio NoKa He naer.

Moka3aTesbHO, YTO Ha KOMMEPYECKYI0 HEABMXXUMOCTb CMPOC AaXKe HECKOIbKO CHU3WICS,
4YTO MOXXHO Ha3BaTb 3(PPEKTOM OTKaTa Mocsie Kpusmca. AHaOrNYHbIN NMpoLecc
HabnofoaeTCs N Ha pbiHKE HEABUXUMOCTN OPUCHON: KPYMHble LWBENLAPCKME KOMMNAHMN
BCe Yalle NOKNAAKT LLeHTPbl FOPOAO0B, NEPeHOCs 0(hUCH HA OKpPauHy. 3aTo B permoHe
JlemaHcKoro o3epa Ha ocBoboamBLUMECS MeCcTa NMPeTeHAYT MybTUHALUMOHAasbHbIE
KOMMaHWM, a TakXXe PUHAHCUCTLI 1 Tpenaepbl CO BCEro M1pa, OTKpbiBaloLwme B
LLiBeLapun CBOU OTAENEHUS.
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MpennoxeHue

Mo npeaBapuTenbHbIM NogcyeTam, 3eMu, NPUrogHble A8 3aCTPOVKU, B permoHax
Litoprxa n XeHesbl 3akoHYaTCca K 2015 roay (ecnm He ByayT CHeCeHbl CyLeCcTByloLWmne
KOHCTPYKUUM nubo gpyrve Tepputopun He ByayT nepekBainuumpoBaHbl B XWible). 3aTo
B 68 13 110 wBenuapcknx permoHos cBo6OAHbIX 3eMeb Mof 3aCTPOnKy XBaTuUT Ao 2040
roga - atoro 6yneT 4oCcTaToO4HO, 4TOObI B MpMHLMNE 3aKPbiTh pacTyLyto Heob6xoaMMoCThb B
XKUnbe B CTpaHe.

MpaBaa, 3TO permoHbl HAXOOATCA LAJIEKO OT TaKUX IKOHOMUYECKUX U KYJIbTYPHbIX
LLEHTPOB CTpaHbl, Kak Litopnx, XeHeBa 1 Jlo3aHHa, 1 A0BOJIbHO C/1abo CBA3aHbl C HUMK
06LeCcTBEHHbIM TPAHCAOPTOM... 1715 60AbLWMHCTBA XUTENEN CTPaHbl, NLLYLNX XWNJbe, 3TO
JINWb BTOPUYHbIE onuunn. B pernoHax Liopmnxa v Boonb KeHeBCKOro o3epa BO3MOXXHO
BbIMFPAaTb MECTO, eC/IN «MOAO0ABUHYTb» CEJIbCKOXO3SANCTBEHHbIE 3eMJIN, @ TaK)Xe BeCTun
cTonTenbCcTBO 60/51€€e KOMNAaKTHO (COOTBETCTBEHHO, MeHee KOMKOpPTHO). He BCce
wBenuapLbl NPUBBLIKJN XUTb TECHO - Tak, B HEMeLKKOA3bI4HOM LLBenuapum NA0THOCTb
3acTponkn HamHoro 6onee ceoboaHas, 4yem B PomaHauM, a Ha Kakgoro xxutensa Wnnua
nnun KiocHaxTa NpuxoanTcs B NATb pa3 6osblue XKUAon naowanm, 4em Ha 04HOro
0ObI4YHOr0 XeHeBLa.
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N HEMHOIro CTaTUCTUKM

B 2010 roay B LLBenuapun 661710 COaHO B 3KCMNyaTaLUlo HECKObKO 6onblue KBapTUpP, YeMm
rogom paHee. Bcero 4ncno anaptameHToB npubasunocsk Ha 40 700 (natoc 5% no
cpaBHeHuto ¢ 2009 roaom), a B 4HeTBepPTOM KBapTasie 6bisio rotoo 12 430 annapTaMeHTOB,
4TO Ha 12% 6onbLue, 4eM 3a aHaNIOMrNYHbLIN Nepuog rogoM paHee. Bo3pocsio Ha 10% Takxe
M YNCJI0 KBApPTUP, KOTOPble HaXo4ATCA B CTaaum cTponTenbcTBa - 40 67 030. Takmne ntormn
noasesna ®enepasnbHaga cTaTUCTUYECKas cnyxkba.

ITOT OTHOCUTENBLHLIN ByM XUnbsA HabngaeTca B KOMMYHaX, rae NpoXXMBaeT - NoKa 4YTo -
MeHble 10 TbiCAY YenoBeK. A BOT B KPYIMHbIX XXWUJbIX KBapTanax CTpaHbl, B aroMepaumax
Litopuxa, bazensa n bepHa, n TeMnbl CTPOUTENLCTBA 3aMeaJINNCh, N FTOTOBbIX HOBbIX
KBapTUpPp CTasio MeHble, 4eM B 2009 roay. NpnynHa 3TOMy He B OTCYTCTBUK CNpocCa,
HaNpPoOTUB, XXeNakLwWmMx NoCeNTbCA B ropoaax KaTacTpoPnyeCckmn MHOro. A B TOM, 4TO
3[1eCb CJ/IOXKHEE MoJIY4NTb pa3pelleHmne Ha CTPoOUTENbLCTBO. YNCI0 TakKnx pa3pewieHnn
ynano Ha 12%, Takum obpa3oM, B KPYMHbIX HAaCeNeHHbIX LieHTpaX Obls1o MOCTPOEHO NNLLb
11 650 kBapTup, ocobeHHO cuNbHO perpecc bbin 3ameTeH B basene.

NOKYMNKa HeABMXNMOCTK B LLIBenLIapun

apeHaa B LliBenuapuwn

HeOBMXMNMOCTb B LIIBenapuu

WwBenuapna HeABMXXNUMOCTb

CTtaTbu no Teme

MNokynaTb Xwuabe B LliBenuapuun geuiesnae, 4eM CHUMaTb

KTOo roToB nepenjaTuTb 3a 3KOJ0rNYEeCcKoe Xnabe?

[Jo4b npe3npeHTa KaszaxcTaHa Kynujia caMmyro LOPOry Buaay B XXeHeBe
B XXeHeBe KaXxayo BTOPYIO BUIY MOKYMaeT MHOCTpaHel

XeHeBa - pekopacMeH EBponbl N0 CJI0OXKHOCTU apeHaoBaTb opurc
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