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LLiIBeuapcKana SKOHOMUKA OOroHserT B
CBOEM pa3BUMTUM MUpPOBYIO | L’économie
suisse toujours sur la voie de la
croissance. Mais de grands risques
pesent sur I’économie mondiale
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[aBHO 3KCMepTbI-SKOHOMUCTbI HE PUCOBAJIN CTOJIb MO3UTUBHbBIX KapTUH Banxanwero
bynywero: B 2011 rogy LBenuapuio oxxmuaaeT pocT 3apnsaT v Npon3BoACTBa, NOBbILLEHMEe
NOKynaTesIbCKOro Crpoca, yMeHblleHne 6e3paboTuubl, HU3Kaa NPOLEHTHAs CTaBKa
6aHKOBCKOro KpegmnToBaHUA, a TakXXe HU3Kasd NHPAALNA N HEBbICOKUIA YPOBEHb
UMMUrpaumun.

I

Perspectives pour 2011 : les dépenses de construction et de consommation bénéficient de
I’'augmentation des salaires, de la diminution du chémage, du faible niveau des taux
d’intérét et de I'immigration nette. Le taux d’inflation restera faible I'année prochaine. Les
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risques de rechute restent néanmoins élevés.
L'économie suisse toujours sur la voie de la croissance. Mais de grands risques pésent sur
I’économie mondiale

Kak npaBunio, NPOrHo3bl 3KCNepToB economiesuisse, o6beAnHEHNS, B KOTOPOE BXOAAT
KpyrnHeniwmne cybbeKTbl LUBENLLAPCKON NPOMBbILLIEHHOCTM 1 (PMHAHCOBOro Mupa,
OT/IMYAOTCA HEMAbIM MECCMMNU3MOM, Pa3BMBLLUMMCA OT Bonbloro onbiTa. OgHako 2011
rog, No X MHeHwuto, cynnT LLiBenuapun HemMasno NpUATHOro, NpyM O4HOM JIUWb YCJI0OBUN:
€C/I B MMPOBOMN 3KOHOMUKE CHOBA 4YTO-TO HE PYXHET...

MpupocCT BHYTpeHHero BanoBoro npoaykrta Lesenuapun B 2011 rogy coctaBut 2%, -
cyYMTaeT economiesuisse. (Ona cpaBHeHus, B AnoHunn B 2010 roay pocTt BBI - 1,4% npwu
BblCOKOWN B6e3paboTuue, a BBl B cpeaHeM no EBpocoto3y 3a 2009 roa coctaBua MUHYC 4%!)
YpoBeHb nHMpAaUMN B byayuwiem roay nporHo3mpyeTtca HU3kun. Kak n 8 2010 rogy,
NPOn3BOACTBO AJ19 TOBAPOB A151 BHYTPEHHEro ynotpebneHns n Ha aKCrnopT MPOLAOSIKUT
pacTu (Npasha, 3KCNOPT - He CTOoJIb ObICTPO). XOTSA BbICOKMIA KYpPC LWBENLAPCKOro hpaHka
CbirpaeT poJib TOPMO3a AJ1 Pa3BUTUA WWBENLAPCKUX NPeanpusaTUn-3KCnopTepoB, KavyecTBo
WBEeNUapCKon NPoaYKLUN OCTaHETCS BHE KOHKYPEHLUN.

=lEcnmn B 2009 rogy cambiMn BocTpeboBaHHbIMU BbIIN XMMUYeckasa u papmaueBTnyeckas
NPOMbILLIEHHOCTb, TO CErOAHSA N B BAMKaNLWMA rof NepcnekTUBbl 3TOro ceKTopa
[OBOJIbHO OrpaHnYyeHHble - (PMHAHCOBas cMTyaunsa B 60NbLWINHCTBE NHAYCTPUAIN30BaAHHbIX
CTpaH, rnaBHbIX NoTpebuTenen Nnpoaykunm GapMmMHOyCTpUn, CnoxXHasa. MHorne komnaHuu,
KakK, Hanpumep, Roches, yXe 3aaBmn 0 NpeacToALLNX COKpaLLEeHUSAX COTPYAHUKOB 1 00
OTKase OT pa3BUTUSA TeX UM UHbIX IMHUIA MPOOYKLNN.

3aTo YyacoBas nHaycTpusa moxxeT B 2011 rogy no4mBaTb Ha laBpax CBOEN CNaBbl U
BoCcTpeboBaHHOCTM BO BCeM Mupe. Elle ogHa Ba)KHaa 0Tpac/ib LWBENLLAPCKOro 3KCNopTa,
MaLINHOCTPOEHME, Y)Ke OTMeTu1a Havyas10 pocTa NpoAa’k nocsie Kpmsmnca, HoO Noka OH
HUxe, 4eMm B 2008 roagy, KOTopbIN ObIT MOMEHTOM HacTosuwero byma. LLiBenuapckas
SKOHOMMKaA 3aBUCUT OT MUPOBOMN: CTabusibHasa 3KOHOMUYECKas CUTyauuns, K Nnpumepy, ee
6nvxanwero cocega N'epMaHum, Kak 1 Apyrux eBpOonencKkmux cTpaH, CTaHOBUTCS MOTOPOM
A8 Pa3BUTUSA LWLIBENLLAPCKOro aKcropTa.

Ona weenLapckoro TypuaMa rof npeacTouT CIIOXKHbIA, «HAaCTOSLWNIA TECT Ha
COMNPOTUBNAEMOCTb», MO MHEHWIO IKCMEPTOB economiesuisse. MpoTnB NpodheccnoHanoB
TYPUCTUYECKOW OTPAC/IN UrpaeT «40POron» hpaHK U (PMHAHCOBbIE C/TIOXKHOCTU TYPUCTOB
N3 pa3fINYHbIX CTPaH, KOTOPblE paHblLe OXOTHO MPOBOAMAN OTMNYCK Ha CKJIOHax KpaH-
MoHTaHbl nnn B 6yTKax XeHeBbl, a CerogHs ocTatlTca y cebsa Ha favax.

B NpoTMBOMNO/MIOXKHOCTL TOMY, YTO Mbl Habnogaem cerogHsa 3a rpaH|/|L|,e|7|, LIJBeVILI,apCKVIM
BN1aCT4aAM He npnoeTca CoOKpallaTb CBOU pacXodbl Ha CTPONTENBCTBO U Opyrune uenn, bonee
TOro, rocygapcCtBo MOXET Oaxke cebe No3BONINTb X HECKOJIbKO YBEJINYNTD.

BHYTpeHHI010 9KOHOMUKY LLiBenuapumn oxxmngaeT cTabunbHbIn POCT, a rpakaaH - npnbaska
3apnnaTt 6onee 4yem Ha 1%. NHDNaumna He npeBbICUT 1%. CHMXXeHne ypoBHA 6e3paboTuubl
npu Nnogaep>XaHnn KoNmM4YecTsa MMMUIPaAHTOB Ha NpeXXHeM ypoBHe (6e3 yBennyeHuns)
MOJIOXKNTENIbHO CKaXXyTCs Ha DdKOHOMNYECKOM MOJIOXKEHUN CTPaHbl. Bo MHOMrMX oTpacnsax
CNpPOC Ha KBaANPMUNPOBaHHYO pabo4yto cnany cTabuabHO BbICOK. [103TOMY economiesuisse
OXXNJAEeT, 4YTOo ypoBeHb Bbe3paboTuubl, Konebnowmnncsa no ce3oHaMm, Kak ero paccymTbiBaeT
Seco (CekpeTapuaT Mo 3KOHOMUKE), B bamKanwmne mecsaubl CHU3NTCA 40 3,2% 1 OCTaHeTCS
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Ha 3TOM ypoBHe A0 KoHua 2011 roga.

*lPocT noxomoB rpaxkaaH NoByAMT NX TPATUTL OEHbIM Ha NOTPEBUTENLCKME TOBAPLI 1
BKJIablBaTb B CTPOUTE/NILCTBO U NpuobpeTeHne HeaBMXMMOCTU. Mpn 3TOM HEBbICOKME
NMPOLIEHTHbIE CTaBKN BAHKOBCKOIro KpeanTOBaHMS MOryT cTaTb NpobsiemMoi Ans CTPaxoBoro
cekTopa. PblIHOK HegBu>xumMocTu B LLIBeiLapmmn, B 0COBEHHOCTU B HEKOTOPbLIX PErnoHax,
y>Ke MokKa3blBaeT Cepbe3Hble NPU3HaKN «neperpesa», No MHEHUIO SKCNePTOB
economiesuisse. CNpoc Ha HeABMXXMMOCTb BCE BPEMSI pacTeT, MO3TOMY OXKUAAETCS, YTO B
6nvkanwme HecKobko MecsiLeB LleHTpanbHbI 6aHK Ha HeL0/roe BpeMS clerka
NOAHUMET MPOLEHTHbIE CTaBKMU.

CekTop 34paBoOXpaHeHUsa TakxXe byaeT pa3BMBaTbCs, XOTSH POCT CTOMMOCTU MeAUNLUNHCKNX
CTPaxOBOK, @ Tak)Xe oTymucneHun B goHA no 6espabotunue n poct HAC Ha 0,4% (3a 3710
MpPOroJslIoCoBasin CamMn rpa>kgaHe Ha pedepeHayme B ceHTAb6pe 2009 roga) HeraTMBHO
MOBJINAIOT Ha BHYTPEHHIOO SKOHOMUKY B LLEJIOM.

Mpwn 3TOM PUCK BCEBO3MOXXHOI0 poAa KPU3NCOB OCTAETCA BbICOK, @ CBA3aH OH C
3arpaHuuen. naBHbIM (DaKTOPOM pUCKa CHUTAOTCA NpobaemMbl 3a40/HXKEHHOCTU CTPaH,
Bxoaswmx B EBponenckmn Coto3. be3 BMmewaTtenscTB EBponenckoro LleHTpanbHoro baHka
1N Mep Mo CrnaceHno HeEKOTOPbIX FOCYAapCTB, BCS 30Ha €BPO MOXKET B30pBaThbCA. HTo
npueBefeT K BHE3AMNHOMY POCTY Kypca (hpaHKa 1 CaMbIiM Cepbe3HbIM NOCIeACTBUAM A5
LWBENLLAPCKON 3KOHOMUKKN. C Apyron CTOPOHbLI, YTrpoXKaeT peueccuen ona mmpa u
3KOHOMUKa CoeanHeHHbIX LLITaToB, KOTOpPasa TakXXe pacTeT rnoka o4eHb cnabo. Bonpoc
3aposmkeHHocTu CLLUA noka He pelueH, U pblIHOK HEeABMXMMOCTU BOBCE He rnpuien B
HOpMY. HakoHeL, TpeTun BUa pucKa 3ak/to4aeTcs B poCTe TakK Ha3blBaeMbIX
3KOHOMMNYECKMX «My3blpen» B pa3BUBAOLLNXCA CTPaHax - UX B3pbiB ocsiabnseT MUpoByto
3KOHOMUKY B LLeJIOM.
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4acoBOe NPOMN3BOACTBO LLIBenuapumn
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