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Ha bupxxe | L’Université de Lausanne
perd en bourse I'argent des recherches
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3naHne yHmBepcuTeTa Jlo3aHHbI

CyeTHasa nanaTta LUBenuapun ynpekaeT yHuUBepcnTeT JIo3aHHbI B HEPA3YMHOM YyrnpaBieHUn
OeHbramm, npegHa3HavYeHHbIMU A9 UCCnenoBaTebCKUX MPOEKTOB.

|

La cour des comptes vaudoise recommande une gestion plus prudente apres que I'UNIL a
perdu 21 millions.

L’'Université de Lausanne perd en bourse I'argent des recherches

B oTyeTe, onybnmkoBaHHOM BYepa, CHeTHas nasaTa peKoMeHOoBaslla YHUBEPCUTETY
J103aHHbI OCTOPOXHEE MOAXOAUTL K YNPaBAEHUNID OEHEXHbIMU (hOHOAMMN,
npegHa3Ha4YeHHbIMU A9 peanu3aunm nccnefoBaTeslbCKUX U akageMNyeCcKnx rnpoeKToB.
YHuBepcuTeT noTtepsn 3a 2008 rog 21,3 MunamoHa PpaHKOB MU3-3a HEPa3yMHOW UMPbl Ha
bupxe.

LLinpokon nybamke Mano n3BeCTHO MMSA (PUHAHCOBOIr0 MHCTUTYTa «YnpaBieHne
YHUBEPCUTETCKNUMUN CpeacTBaMu KaHToHa Bo» (GBUV). A Mexxay TeéM, UMEHHO OH
pacrnops»xaeTcsa AeHbramMu, NpuHagiaexawmmm yHmsepcuTeTy JlozaHHbl 1 19-Tun
CBSA3aHHbIX C HAM Hay4HbIX accounaunm n oHOoB, - Takon Nmkbes gng weenuapckoro
HaceneHus nposen XaH-Knopa Powa, npe3ngeHT CyeTHOM nanaTtol LWBenuapun.
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B 2008 rogy GBUV ynpasnsan cymmon B 173 MUASIMOHOB (PpaHKOB. bosbLuas 4yacTb 3TUX
LeHer npuHagnexana weenuapckomy HaumoHasnbHOMY (DOHAY Hay4HbIX NCCIiel0BaHUN, a
Tak>XXe HeCKOJIbKMM eBPONencKuUM Hay4HbIM poHOaM. PasymeeTcs, AeHbIM 3TN He Nexann
3anepTbiMu B cende. GBUV nokynan Ha HUX LEeHHble BymMaru n pasmewian akTUBbI Ha
(P1HAHCOBBLIX PbIHKaX, a Kak TOJIbKO YHUBEpPCUTeTY Jlo3aHHblI NN APYroMy Hay4YHOMY
LeHTpy TpeboBannchk AeHbru, Hy>KHas CyMMa npenocTaBissiacb B ero pacrnopsHkeHue.

AKTUBbI y4eHbIX pacrnpenensnnucb Tak: npuMepHo Ha 50% 6bin KynneHsl obnnraymm, Ha
20% - akumm, n 15% pa3smelleHo B pas/inyHbIiX XenX-poHaax. OTa NpakTukKa No3sosnia B
2006 rony nony4nTb 8,8 MUINMOHOB PPaHKOB NMpubbISIN OT NPOLLEHTOB
KanuTanosnoxeHun, a 8 2007 rogy - 5,5 MUAINOHOB.

2008 ron GBUV 3aBepwunn ¢ ybbITKkOM B pa3mepe 27,5 MusinoHa ppaHkos. N3 Hux 21,3
MWJIJIMOHa (PPaHKOB rnoTepsas yHuBepcuTeT JIo3aHHbI.

Mo MmHeHuto CH4eTHOW NanaTbl, NogobHaa cTpaTermsa MHBECTUUNA HepasyMHa U
HeocTopo)XHa. OHa Nof4YepKMBaET, YTO AeHeXHble POHAbI, NpeAHa3Ha4YeHHble oA
HaY4HbIX NCCIe0BaHUN, HEe OOJ/DKHbI TPATUTBCA Ha NOKYMNKY PUCKOBaHHbIX akuuin. U
npmMeBoANT B NpuMep YHUBEPCUTETCKUN rocnuTanb JlozaHHbl (CHUV), cpeacTea KOoToporo
Tak>Xe ynpasasnncb PUHAHCOBbLIM MHCTUTYTOM «YrnpaBieHne YHUBEPCUTETCKNMN
cpencTtsaMu KaHToHa Bo» ¢ 2000 no 2008 roa. CerogHsa rocnuTasib 0TKa3asics OT 3TUX
yCnyr, 4To6bl MUHUMU3NPOBATb PUCKW.

Mpwn aToM GBUV nonb3yeTtcsa ycnyramu asyx 6aHkos: 3To Lombard Odier Darier Hentsch
(LODH) n Boaya3sckuin KaHToHanbHbIM 6aHK ( BCV), UMeHHO Yyepe3 HUX naeT rnokynka
akuun. CtonmocTb 061y>xmneaHms coctasnset oT 550'000 ao 800'000 cdhpaHkos B roa. Ho
HY>XHO N1 yHUBepcuTeTy Jlo3aHHbl npuberaTb K ycyram nocpefHuka, 4Tobbl KynmTb
obnuraumm, BoinyweHHble LLBenuapckon KoHdenepaumen nam caMmm KaHToHoM Bo, -
yanensaetca CyeTHasa nanaTta.

N nocnenHmnm ynpek co cTopoHbl CH4eTHOM NanaThl - B peHTabenbHOCTH
KanunTanosnoxeHun. Hanpumep, 40 MUINMOHOB (PpaHKOB, MHBECTUPOBAHHbIX
YHNBEPCUTETCKUM rocnntanem, npuHecnu B cpegHem nuuwb 0,92% vHTepeca. Tak He
Nyywe nm noMecTuUTb 3TN AeHbrn B (pefepasibHOe Ka3Ha4YencTeo?

B uesnom, aupektop C4eTHOM NanaThl XenaetT, 4Tobbl KoHpenepaumnsa «ay4we
KOHTPONIMPOBaJsia PUCKOBAHHbIE NHBECTULMNN KaHTOHabHbIX Cy>X6 1 OpraHU3mMoB,
KoTopble CybBEHCMOHMPYIOTCA rocyfapCcTBOM». PekoMmeHgauum CHyeTHOM nanaThbl
3aKoHOAATEeSIbHOW CUJIbl HE UMEIOT, HO NMPUC/YLLIATbLCA K HUM CllelyeT, - NoAYEePKHY T XKaH-
Knopg Powia.

YHuBepcuTeT JI03aHHbI, CO CBOEW CTOPOHbI, HarnoMuHaeT, 4To 2008 roa 6bin ansa Bcex
(PMHAHCOBbIX NHCTUTYTOB O4Y€Hb HEMPOCTLIM, MOAOOHOr0 KprU3nca He NPONCXOANI0 B MUpe
y>xe 70-80 neT. MNMopTdenb ueHHbIX byMmar, npuobpeTeHHbIX Ana yHuBepcuteTa GBUV, He
ABNAETCSA PUCKOBAHHbBIM, @, HANPOTMB, COAEPXKUT B cebe BCe BO3MOXKHbl€ BapuaHThbl.
Kpome Toro, aupekumns yHnBepcuTeTa cemnyac HaxoguTCa B npouecce «pa3MbllUNEHNN, Kak
Hauny4wmm obpa3om pasMecTuUTb Ha Bup)xe geHbrn, npegHa3HavYeHHble AN HayYHbIX
nccaenoBaHUm»,
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