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YTo BAMsEeT Ha LeHy Ha 30/10T0? CKOJIbKO 30/10Ta XPaHAT WBenuapckme nHeectopbl? U kak

lwBenyapckas 3o010ToobpabaThiBatolWlast MPOMbILIIEHHOCTb MNJAHUPYET caeNaTb CEKTOP
6onee npo3payHbIM?

u'est-ce qui influence le prix de I’'or ? Combien d’or les investisseurs suisses détiennent-ils ?
Et comment I'industrie suisse de I'or prévoit-elle de rendre le secteur plus transparent ?
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La ruée vers I'or en Suisse

Mocne poCcTturHyToro 20 okTAbpsA pekopAHOro MakcumyMa B 4381 gosnap LeHa Ha 30/10TO
CHM>Xasacb HECKONIbLKO AHeN noapsa. HecmoTps Ha HefaBHee nageHume, € Havyana roga
30/10TO NOAOPOXKaso No4Tn Ha 60%, a cepebpo - Ha 85%, oocTuUrHys 50-neTHero
MakKCMMymMma.

POCTy LeH Ha AparoueHHble MeTas bl CNoCcobCTBOBaIM HECKOJIbLKO hakTopoB. C oaHOMN
CTOPOHbI, LeHTPOobaHKM B TeYeHNe Tpex JIeT akTUBHO CKyMaaun 30/10TO, YTOObI
0cBO6OANTBLCS OT 3aBMCMMOCTU OT fosnnapa. C apyron, MHOrMMN MHBECTOPaMU, B TOM
yucne WBenuapCKUMmn, ABUraam onaceHns KpynHoro MHaHCOBOro Kpusnca: 601bWNHCTBO
YYaCTHMKOB HegaBHero nccnenoBaHns YHusepcuteta CaHkT-IanneHa, Hanpumep,
0XXNAaT ero B 6nvxkanwmne naTe eT. B kayecTBe NpUYMH NOKYMNKN AparoLeHHbIX
MeTaJI/IOB PecrnoHAEeHTbI B MepBYI0 o4epenb Ha3lbiBan CTabUNbHOCTb, POCT CTOMMOCTMH,
reonoJsIMTUYECKME U SKOHOMUYECKME KPUBUCHI, 3aLLUNTY OT UHPAALUNK, ANBEPCUDMKALMIO U
0CS13aeMOCTb.

Ecnn B 2019 roay T0/1bKO 61% OMPOLLUEHHbIX CHUTANIN NHBECTULMN B AparoLeHHble
MeTansbl LenecoobpasHbiMu, TO CEroaHA UX A0A5 Bblpocaa A0 71%. JTIlobonbITHO, 4TO
06bI4HO MHBECTOPbLI MOKYMNAT 30J10TO B KAaYeCTBE CTPaxoBKK, Koraa bupxu nagatoT. ToT
haKT, 4TO 30J10TO N aKLUW B HacTosLlee BpeMA pacTyT napasiesibHO, CBUAETeNIbCTBYET O
pacTyweM HeoBEPUN K CTOMMOCTN ByMarkHbIX AEHer.

CornacHo nccneposaHuio YHuBepcuteTa CaHkT-IFanneHa, HaceneHue LBenuapun B
cpenHeM Bnageet 115 rpammMmamMu 30/10Ta Ha YenoBeKa (pedb nOeT TOJIbKO O 30/10Te KakK
WHBECTULNW, IOBEJINPHbIE N34ENNA HE y4nuThiBatoTCA). Mpn 3ToM 6onee NoNoBUHbI
pecrnoHAeHTOB He BNaAeT 30/10TOM. YTO KacaeTcsa cepebpa, TO B CpefHEM KaXKabli
wBenuyapey snageet 377 rpaMMaMu, BKJIOYaA YKpaLLEHUS, CTOI0BbIE Npnbopbl 1 nNpoYee.
Bce 3anacbl cepebpa B LLBenuapun BecAaT okosio 1000 TOHH, 4YTO COOTBETCTBYET 16
rPy30BbIM BaroHam.

AHannTunk ZKB CnmoH JlycteHbeprep 3asaBun B KoMMeHTapun SRF, 4TO poCT LeH Ha
cepebpo NpoaoSIKMUTCA B TOM 4YuCsie U MOTOMY, 4TO cepebpo LLMPOKO UCMOJIb3YyeTCH B
npomMmbilneHHoCcTK. Mo ero cnosaMm, ¢ 2019 roga cnpoc Ha cepebpo npeBbillaeT
npensiokeHune: 3a 3TOT Nepuos LeHbl YTPOUIUCh, N 3Ta TEHOEHUMNSA, BEPOATHO,
COXpaHUTCA. A B poCTe LieH Ha 30J10TO OXKUAaeTcsd nepenblillka. Ha 3To yka3biBaeT
HEeKOTOopoOe CHMXXeHMe cnpoca Ha 30/10TO B A3nun B HacTosALee BpeMa. CBOK poJib Cbirpasa
N nepcnekTuBa cMarvYeHusa Toprosoro cnopa mexay CLA n Kutaem (HakaHyHe
3annaHupoBaHHoW BcTpeyu npe3ngedHTa CLUA JoHanbna Tpamna v npe3ngeHta Kutasa Cu
LI3nHbnnHa obe cTpaHbl 4OCTUI NN NpeaBapuUTeNbHOro cornaweHuns). OgHako CMMoH
JlycTteHbeprep NporHo3npyeT pocCT LLeH Ha 30/10TO B TeYEHMe CrieAyoLWmnX ABeHaaLuaTn
MecsueB: LeHTpobaHKM 1 MHBeCTOopbl ByayT 1 B fasibHenWweM CTPEMUTBLCA 3alnTuTb cebs
oT obecueHnBaHMA foJsnapa.

Tem BpemeHeM LLBenyapckasa accoumaumnmsa aparoueHHsix metasnos (ASMP) nnaHupyeT B
AHBape 3anyCcTUTb LNGPPOBON peecTp ANA OTCAEXUBAHUSA MPOUCXOXKAEHNSA 30/10Ta,
nMmnopTmpyemoro B LLIBenyapuio. B 4acTHOCTK, B peecTpe ByayT yKa3aHbl Ha3BaHUA WaxT
M NOCTaBLUMKOB A06bIBAEMOro 30/10Ta, @ TakXKe CTpaHa NMPONCXOXKAEHNSA
nepennaBsieHHOro 3oso0Ta. MNMpeactasutenn HMNO cynTaoT 3TO Warom K 6onbLuen
MPO3pPayvyHOCTUN, HO COXKAJNIEIOT O TOM, HYTO B peecTpe He byaeT nHpopMaLnm 0 KOHKPETHbIX
nocTaBLUMKaX Ka)xaoro acpdumnHakHoro 3asona. Kpome toro, 6osbliag 4acTb 30/10Ta,
mmnopTupyemoro B LLBenuapwuio, yxe obpaboTtaHa, no3ToMy NpencraBieHNs o0 ero



peanbHOM MNPOUCXOXKOEHUN HET. Kak nuweT Le Temps CO CCbIJIKOM Ha AaHHble
TaMOXXeHHbIX OpraHos, B 2024 roay 4yTb MeHee TpeTu 30J10Ta, UMMNOPTUPOBAHHOIO B
LLIBenuapwuto, 6b1s10 £0OLITO B WWaxTax, HO oCcTanbHble 70% »XenToro MeTtassia y>e bbiin
nepepaboTaHbl, U B 3TOM CJ/lydae ero npomcxoxxgeHme HenspectHo. C 2019 roaa,
Hanpumep, LBenuapunsa nmnoptmposasna B cpegHem 143 ToHHbI 30/10Ta U3 Ob6beanHEHHbIX
Apabckux dmmpaTos (OA3) B roa. B 2025 roay aToT NokasaTeNlb Pe3K0 BbIPOC: C AHBapS No
ceHTAbpb 13 Aybas noctynnno 314 TOHH. JIOrmM4Ho, 4TO y MHOrmnx obospesaTesien pbiHKa
BO3HMKJ/IN MOO03PEHMNSA B TOM, 4TO MeTaJ /1 MOXXET NMocTynaTb 13 Poccnm B 06xoa caHKUUNA.
Mo cnoBaM npeacTtasuTens weenuapckon HIMO Swissaid Mapka YMMens, coenaTb
30n0T006pabaThiBalOWNA CEKTOP MPO3PavYHbIM 0COOEHHO Ba>XHO B HbIHELLHUX YCNOBUAX
pe3Koro pocTa LeH: Npo3pavyHOCTb N03BoInNa Bbl rapaHTUPOBaTb, YTO MMMOPTUPYEMOE B
LLIBenuapuvio 3010TO He A0ObIBAETCA B LWAXTaX, PacnosIoXXEeHHbIX B 30HaX KOHMJIMKTOB.
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