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K TakoMy HeyTelwnTesibHOMY BbIBOAY MPULLAM WBENLAPCKMe PUHAHCOBbLIE aHANIUTUKN.

Voici une triste conclusion tirée par les analystes suisses.
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Les banques ne partagent pas leur profites avec les clients

«MuacTpsbl! MuacTpsbi!» He gatoT oHW NoasaM NOKos, B Ntobon KoHBepTMpyeMon BantoTe. U
NyCcTb AANIEKO HE BCE, K CHACTbIO, FOTOBbI FTMOHYTbL 3a MeTaJ/l, NoJY4YUTb NpuYnTaoLeecs
Xo4yeT KaXkKabln.

MNepsoe nonyroaune 2023 roga 66110 0O4EeHb YCNELHbIM 415 LWBenuapckux 6aHKOB:
60NbLUNHCTBO U3 HUX MNOJTYy4UAM OrpOMHbIe Mpubbian, Nnpexae Bcero, bnaronaps
NMOBbILLIEHMWIO MPOLLEHTHOM CTaBKK - O TOM, KakK 1 nodyemMy oHa 6bina nosbiweHa, Hawa
MazeTa noapobHO pacckasbiBana. o nogcyeTam rasetbl SonntagsZeitung, 6narogaps
nocnegoBaTesnibHOMY MNoBbIlWEHNIO HaunmoHanbHbIM 6aHKoM LLBenuapun (BNS) kntovyeson
MPOLLEHTHOW CTaBKWN, KAHTOHaJIbHblE N KoornepaTueHble 6aHKK NOBLICUIN CBOU A0X04bl B
cpefHeM Ha 4YeTBepTb, Ha obLLyto cymmy 4,3 Mapa paHKoB. MIHbIMY CnoBamMun, 3TU A0XO04bl
o6pa30BannCb N3 pa3HULblI MEXAY MPOoLEeHTaMu C UMOTEK, MoJly4aeMbiX 3TUMU
yypexxaeHunsaMun, n nx BbinaataMn Bkaag4ynkam. Peyb nget o6 0CHOBHOM UCTOYHUKE
[0x000B BaHKOB, OCYLECTBASAIOLWMX PO3SHUYHbIE YCAYTW.

Tak, Raiffeisen, B0306HOBMBLUNI CBOE YNEHCTBO B Accoumnaumnn weenyapcknx 6aHKos,
OTYMTAsICA O MOJSIyHEeHUN YUCcTom Npmbbinn B pasmepe 701 MunanoHa ppaHKoB, TO €CTb Ha
25% 6onblle, 4eM rogoM paHee. He Ha MHOro oTcTan oT Hero KaHToHanbHbIN BaHK
Lilopnxa - ero yuctas npubbisib coctasunia 677 mnH. Mpubbinib Banque Migros Belipocna Ha
27%, BOCTUrHYB 166 M/IH. A XKeHeBCKUi KaHTOHabHbIN 6aHK (BCGE) yny4Lwunn cson
pe3ysbTaT MOYTU Ha MOJIOBUHY, €ro Npmbbiab COCTaBuAa 3a WecTb MecaueB 117 MaH.
¢paHkoB. Ero konnera B HeBwaTtene, Banque cantonale de Neuchatel, Toxe He
pacTepsancsa: ero npubbinbBbipocna Ha 41 % (67 MaH.), a KaHToHanbHbIN 6aHK HKOpbl
yBenu4un pesynbTtaT Ha 34% (25 MaH. hpaHKoOB).

HecMoTps Ha TO, 4TO 3TU UMDPbLI HE OKOHYATENbHbIE, MOCKOJIbKY elle He Bce BaHKu
npencTaBuUAN pe3ybTaThl 3@ NepBoe MoJlyrogne, y>Ke MoXXHO C onpeesleHHOCTbI0
CKa3aTb, YTO (PMHAHCOBbLIE YYPEXAEHUSA BOCMO/Ib30BaIMCb CKOPOCTbIO, C KOTOPOW, C
NpoLLSIoro ceHTsA6ps, HaunoHanbHbIA 6aHK MOBLILIAJ KJOYEBYO NMPOLEHTHYO CTaBKy. K
COXXAJIEHWIO, BKJIaA4YMKaM He [0CTanNoCh He TO, YTO KyCKa, a faxkKe KPOLIKM OT 3TOro
BReyaTasilowero nupora. la, KoagdrumMeHT HaKonaeHns BO3pOoC, HO B CAINLLKOM 60/1bLLOM
OTPbIBE OT KJIIOYEBOW CTABKW: HAa KOHEL, UOHS, Mo AaHHbIM BNS, OH Haxoauncs Ha YpoBHE
0,5%.

Bpsan nn ynTtatenenm yanBuT, 4To BaHKK oTpuualoT akT nonydeHnsa ceepxnpuboinen 3a
CcYeT BKJIa44YMKOB, CCbIJIAACb Ha MOTepu B MPOLUJIOM U3-3a OTpULUATESIbHbIX MPOLEHTHbIX
CTaBOK M Ha TO, YTO NPOLIEHTHbIE CTaBKN Ha cbeperaTesibHbIX CHeTax BCerga oTcTalT OT
9BOJIOLNN KJIIOHEBOW NPOLEHTHOW CTaBkM BNS - Kak B C/ly4ae ee pocCTa, Tak U B ciyyae
MOHVKEHUSA.

OnHaKo, Mo MHEHMIO IKCMepPTOB, PUHAHCOBbLIE YYPEXXOEHUS Y)Ke AaBHO KOMMNEHCUPOBaIN
yObITKN OT HEraTUBHbIX MPOLEHTHbIX CTaBOK - Hanpumep, 6naronaps pa3BuTuto
NesTeNbHOCTN C KOMUCCMOHHBLIM BO3Har pa>kaeHnemM nav BBoay OOMNOJHUTENbHbIX c6opoB
3a yrnpaBJieHne c4eTaMn CBOUX KJIMEHTOB. bonee Toro, HeCMoOTpPSA Ha oULNASIbHYIO
OTMEHY OTPULATENbHON MPOLEHTHOW CTaBKN, HEKOTOPbIE N3 HUX €€ COXPaHWN - K
60/bLLIOMY HEYA0BOLCTBUIO accounaunn notpebutenen, Begb nosyvaeTcs, 4To cbopbl 3a
yrnpaBieHne c4eToM 6oblie BCEro BbIpoCan ansa auy, ¢ HebonblUMMK A0X04aMN.

Takoe MHeHMe noaTeep>xaaeT n BNS. B cBoeM npowsiorogHemM goknaae o ouHaHCOBOW
cTabunbHoCcTN HaumoHanbHbIN BaHK LLBenuapun KoHCTaTUpPOBasl, 4To peHTabenbHOCTb
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6aHKOB Bo3pocsa y>xe B 2021 roay - HECMOTPS Ha OTPULLATENbHYIO NPOLIEHTHYIO CTaBKY.
«Bbnarogaps noebiWeHNIO 3PPEKTUBHOCTU N POCTY AOXOL0B OT KOMUCCUOHHbBIX U MPOYUNX
cbopoB, 6aHKM C INXBON KOMMEHCUPOBAJIN HEraTMBHbIE NOCNEeACTBUA OTPULLATENbHON
NMPOLEHTHOW CTaBKM», FOBOPUJIOCb B IOKYMEHTE.

Mpy 3TOM HNYTO He BblHY>XOaeT 6aHKKM K TOMY, 4TOObI NOAENNTBLCSA A0X0AaMU C
BKJIag4YMKamun. N1 MoOHATHO, MOYEMY OHU HE NPOABAIOT noaobHOM MHNLUMATUBLI, BEAb €CNN
OHWN NMNOOHMNMYT NpoLUeHTHbIE CTaBKN Ha BKJIadaX KJINEHTOB, 3TO HEMATUBHO OTPA3NTCA Ha
NX COBCTBEHHbLIX AOXOAAX. PUCKyYIOT OHWM Maso: LLIBeIZLI,apCKVIe KJINEHTbI OTJINHAOTCA
KOHCepBaTMBHOCTbLIO N NOAJIBHOCTbLIO, OHU HE NobAaT MeHATb BaHK.

He chakT, 4TO K/toHeBasa NPOLEHTHasa CTaBka, cerogHsa Ha ypoBHe 1,75%, «yCcTakaHWIacb»:
BNS moxeT 06b8BMTb O HOBOM €€ MOBbILLIEHUN B MOMEHT O4epenHON OLEHKN CUTyaunum -
3TO HaMe4yeHOo Ha 23 ceHTa6ps.
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