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He ycnenn 3anHtepecoBaHHbIE JIMUa B3OOXHYTb C obneryeHnem YTpOM B npoLsyto
naATHULY, KaK Aesio nNpnHAI0 HOBbIN 060pOT, BbIHYyANB UX NMPOBECTUN BbIXOAHbIE B
pacTepAHHOM Hanpa>XXeHUNn. Hawa Na3eTa BHMMaATENbHO cieguna 3a pa3BUTNEM CUTyalnn.

A peine les personnes concernées ont pu pousser un soupir de soulagement vendredi matin
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que I'affaire a pris une nouvelle tournure les obligeant le weekend tendu. Nasha Gazeta a
suivi la situation de pres

Le sauvetage du Credit Suisse : la suite et la fin

Hawa MNaseTa nocnenoBaTenbHO Aep>Kasa Bac B Kypce npobnem, nepexxkmsaembix Credit
Suisse n npuBeLWnx K CUTyaunn, Korga cnaceHme yTonatwLmx y>xe He Morio bbiTb Aenom
PYK CaMUX yTOMarLnX.

B npownyto NATHMLY Mbl pacCkasasim BaM O «4epHOW cpefe», KOTOPYIO rnepexxus BTOpou
KpynHenwwun baHk LLsenyapum, 1 nogennance nHopMaumen, MMeBLLENCS Ha BeYep
yeTBepra: HaunoHanbHbin 6aHK cTpaHbl (BNS) cornacuncsa Ha BeigeneHune Credit

Suisse 3aema B pa3Mmepe 50 mappa we. ppaHKoB. MNpunHaTas Mepa okasana
He3aMenunTeNbHbIN 3PGEeKT: B YeTBepr yTpoM akumm CS Havanm ToproBaTbCs MO LeHe
2,25 ppaHkKa, nokasas pocT Ha 32,59%. Toprun 3akpbinCb Ha oTMeTKe 2,022 dpaHKa,
Takum obpasoM, LeHa akuuin 3a AeHb nogHanack Ha 19%. He meHee obHagexmeatoLLyto
MH(OPMaLNIO OOHECN 00 CBOUX YnTaTenen gpyrme weenuapckune CMU: nepsyto nosaocy
Le Temps, HanpumMmep, B NATHULY YKpawan 3aronoBok «Credit Suisse, Havano
BbI30pOB/EHUA». IHBECTOpbI 1 Tpenpepbl B3AOXHY AN C obneryeHnem. Ho HeHagonro.

Y>Xe B TOT Xe AeHb, TO eCTb B NATHULY (PUHAHCOBbIE PbIHKN CHOBA PYXHY/M, @ CTOMMOCTb
akumn Credit Suisse BHOBb CHM3MNACb K KOHUY AHA Ha 8,01%, ycunme onaceHus
WHBECTOPOB HECMOTPSA Ha CNacUTeNbHbLIN Kpyr, 6poweHHbIn HaunoHanbHbiM 6aHKOM. Ha
MOMEHT 3aKpPbITUSA LWBENLAPCKON BUPXKKU B NATHULYY Be4epOoM (POHAO0BbLIN MHOEKC SWISS
Market Index (SMI) onyctuncs Ha 0,98%. Torga >ke akcnepTbl Ha4Yaam obcyxaaTb
BO3MO>XHOCTb Bblkyna Credit Suisse nepBbiM 6baHKOM cTpaHbl - UBS. Tem BpemeHeM, No
coobuieHuto areHTcTBa Reuters, Kak MUHUMYM Tpy MeXXOYyHapoAHbIX BaHKa y>Xe Bbika3anu
HeLoBepue K KoJlsiere He TOJIbKO Ha CJ/IoBax, HO N Ha fene, COKpaTue CBOM MNO3NLN - 3TO
Deutsche Bank, HSBC, Société Générale. Npn 3TOM OTBETCTBEHHbIE INLA Ha3BaHHbIX
6aHKOB 3Ty MH(OPMaLUNIO He NoATBeEpAUIN, a pykoBoAcTBO Credit Suisse oTKa3anocb
AaBaTb KOMMeHTapuu. NoHATHO, YTO BOJIHYIOTCS 3a AasibHenwyto cyabby baHka He TONbKO
WHBECTOPbI U BKAAAYUKN, HO U COTPYAHUKN, MHOTME N3 KOTOPbIX HE MOHUMAIOT MPUYNHY
TakKoro KaTacTponyeCcKoro KOHTpacTa MeXxay xopownmmn pesysnbTaTaMmm baHka B
LLiBernuapun n Ha MeXxayHapoaHoOM cueHe. PyKOBOACTBO UrpaeT Ha 6oHycax, 4Tobbl
yhep>xaTb TanaHTbl. [lonaro nn?

B cybb6oTy yTpoMm cnyxu o nokynke Credit Suisse UBS ¢ 6bnarocnoseHns WBeNLapCcKoro
durHaHcoBoro peryngaTtopa Finma n HaunoHanbHoro 6aHka LUBenuapun noaresepania
raseTa Financial Times, Ha3BaB Takoe pelleHne «BapmaHToM A» N COCNaBLUNCL Ha
aHOHUMHbIN NCTOYHUK, HENOCPEACTBEHHO Yy4YacCTBYOWMA B Nneperosopax. [pyrom, Takxe
AQHOHUMHBIN, NCTOYHUK nogenunnaca ctpemneHmem UBS cnepBa oUeHUTb PUCKU, KOTOpble
MOXeT NpeAcTaBNATb NpnobpeTeHne N3Be4YHOro KOHKypeHTa 419 ero CobCTBEHHON
nesaTenbHOCTU. YTO IOrnYyHo.

CTano TakXe nU3BecTHo, 4To HaubaHK HacTamBan Ha NPUHATUN «NPOCTOro peLleHnsa oo
OTKPbITUS PbIHKOB B MOHEeAebHNK». MOXXHO N1lWb AOraabiBaTbCA, YTO TBOPUIOCH 3a
MeXOYyHapoAHbIMU (PUHAHCOBLIMN KYJINCAaMM B NPOLUJIble BbIXOOHbIEe, Korga, 6e3
npeysenuyeHns, pewanacb cyabba Credit Suisse. Mo yTBepxaeHuto nsgaHunm rpynnesl CH
Media, B neperoBopax y4acTBoBasan 1 4ieHbl PenepanbHoro coseTa. MNpu 3TtoMm n HaubaHk,
n Finma, n Credit Suisse BHOBb OTBETWJIM OTKA30M Ha 3arnpoc 0 KOMMEeHTapusx,
HanpaBJ/IEHHbIN WBEeNLapCKnM areHTCcTBOM Keystone-ATS. YTo KacaeTcsa UBS, To ero
npeacTaBuTeNb JUWb NOATBEPANI LLIOPUXCKOMY HOBOCTHOMY areHTcTBy AWP cnoBa,
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CKa3aHHble ewle B cpeny ero ECO Panbgom XamMepcoM: «baHK KOHLUEHTPMPYETCSA Ha CBOEN
cobCcTBEHHON CTpaTerum».

NNOKa OCHOBHbIE UFPOKU XpPaHWUAN ropaoe MOosl4aHbe, 3KCNepThl BCeEX MacTen Hanepebon
Aenann nporHosbl N 4esNINCb CBOMMU MHEHUSMN CO BCEMU, KTO BblipaXkasl UHTEpPEeC K HUM.
Tak, KoHpag Xymmnep, oamH u3 beiBlUnX ynpasasaoowmnx 6aHka Wegelin, npekpaTmsLlero
CBOIO oeATeNbHOCTb ewe B 2013 roay nocne Toro, Kak Ha Hero noganu B cyg B CLUA,
0OBMHMB B OKa3aHUM NOMOLLN aMePUKAHCKUM HanoronnaTenblmkam B yxo4e oT ynaaThbl
Hanoros, 3aaBui B MHTepBbiO Neue Zurcher Zeitung, 4To ypoBeHb Heposepus K Credit
Suisse TakoB, 4YTO, KaK FOBOPUTCSH, NO34AHO NMUTb Bop>xomu. 1 npennoxmn asa sBapuaHTa
pa3BuTua cutyaumn: nmbo 6aHk ByaeT AMKBMANPOBAH COrlacHO MMEKLWENCcs CTaHgapTHON
npoueaype, nnbo ero nnkBnaaunsa byaet nepedaHa apyromy 6aHkKy, Ha OCHOBE rapaHTun,
KoTopble npenoctaBaT Finma v BNS».

Co cBoen cTopoHbl laBua beHamy, AMPEKTOP OTAENEHUSA NHBECTULUUN KOMMaHMM AXiom
Alternative Investments oTmen cnyxm o «3anporpammmpoBaHHoM 6aHkpoTcTBe» Credit
Suisse - NosABUANCL U TakKne! - HaNOMHNB, YTO 3TO OAWUH N3 eBPONENCKNX BaHKOB C
Haunyywen Kkanutannsaymen. «Ero KoappuumeHT 4OCTaTOYHOro KannuTasia cocTaBnseT
14%, a Tenepb 6aHK pacnosiaraeT OrpOMHbIMN HaMYHBIMU cpeacTBaMu bnarogaps
HaumoHanbHOMY 6aHKy», MOSICHWI OH.

Kpu3suc, nepexusaemblin Credit Suisse, MOXXeT NPOASIMTbCA HECKOJIbKO MeCsALEB,
npennosnoxun ®paHcya CaBapu, oOTBeYaloOLWMN 38 MHBECTULUN B XXEHEBCKON KOMMaHUN
Prime Partners, ncknoume «3PPEKT AOMUHO», KOTOPbLIN yrpoxkan 6bl Bcen MHaAHCOBON
cucteme. Tem BpemeHeM bbIBLIMIA hefepabHbI COBETHUK KpucTmnaH brnoxep
KBaNMMULMPOBaJ BO3MOXHOE CUAHNE ABYX r1aBHbIX BaHKOB, Kak «BpefHOoe» ONns
LWBENLAPCKON SKOHOMUKMN.

Comco (KoMuccusa no KoOHKypeHLmn) HaBepHsaka He oaobpunt cnusaHue Credit Suisse n UBS,
3aaBun cnacaswmim B 2008 rogy UBS 6biBlunin npe3ngeHT Finma KOxxeH XanTuHep,
nosicHuB: «CnusiHne Union de Banques Suisses 1 Société de Banque Suisse B 1998 yxe
CTano IKBUINOPUCTUYECKUM YNPa>KHEHNEM C TOYKN 3PEHNS 3aKOHA O KOHKYpPEeHL N>,
Mexxay oenoM OH ocyaun npaBuTenbCTBO N pykoBoacTBo Credit Suisse 3a oTkas oT
KOMMEHTapueB, CKasaB: «MosYaHue nub NoANNTbIBaeT AoMbiCsbl CMU n ycnnnesaeTt
OMNaceHns KJIMEHTOB N YHYaCTHUKOB pbiHKa». 10 nocnegHeMy NyHKTY TPYAHO C HUM He
cornacuTtbcsa!

B cy660Ty Be4epoM CTano U3BECTHO, 4TO B 17 4. BCe ceMb (hefepasibHbIX COBETHUKOB Y
coBeTHUL cobpanncb B AenapTaMmeHTe hnHaHCOB B bepHe ans ewe 0og4HOro CPO4YHOro
coBelaHus. «Ona nokynku Credit Suisse UBS TpebyeT rapaHTuUi Ha ypOBHE LLIECTH
MUNNMapPLOB A011apoB», Mepenaso areHTCTBo Reuters Co CCbINIKOM Ha «6nn3kne K
neperoBopamM» UCTOYHUKN. DTa MHGPOopMaumsa bbila NoATBEP)KAEHA areHTCTBOM Bloomberg
C OrOBOPKOW, 4TO pa3Mep CyMMbl MOXKET YTOYHATLCSA.

N3 yTpeHHero Bbinycka HoBocTen RTS B BOCKpeCeHbe Mbl y3Ha/IN, YTO «CorialieHne
Mexnay Credit Suisse n UBS MoxxeT BbITb 4OCTUIHYTO B BOCKpeceHbe». Takas CPOYHOCTb
NMPOAMKTOBaHa cTpemjieHneM nsbe)xxaTb 3apa3nTesibHOM MaHNKN Ha MeXXAyHapoa4HbIX
(PUHAHCOBbLIX PbIHKaX, KOTOpPble B A3MN OTKPbIBAOTCSA B HOYb C BOCKPECEeHbS Ha
noHeOeNbHMNK NO EBPONENCKOMY BpeMeHU - 06bIYHO Ha 0bCcyxaeHne NnoaobHbIX coenokK
yXoOaT MecsLbl.

Tak)Xe B BOCKpeceHbe yTPOM 4neHbl PefepasibHOro coeeTa I'IpIA6bIJ'II/I Ha o4dyepepnHoe
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KPW31CHOEe CoBellaHne B MUHUCTEPCTBO (PUHAHCOB. HUKakKnx ounumnanbHbIX
KOMMeHTapueB BHOBb He nocsiefioBaso. 3aTo raseTa Blick coenana BbiBOA4, 4TO «y BRacTen
HeT apyroro Bbibopa, kak NoaToNKHYTb UBS npeofnoneTb CBOM COMHEHUSA B CBA3MN C
OrPOMHbIM AaBJIeHNEM, OKa3blBa€MbIM KPYMHbIMU 3KOHOMNYECKUMU N PUHAHCOBbLIMU
napTHepamu LLBenuapunmn, onacarowmmmcsa 3a cobcTBeHHble PMHAHCOBbLIE LEHTPbI». TeM
BPEMEHEM aMepUKaHCKOe Ka3HavyencTBOo Aasio 3HaTh, YTO NPUCTasibHO C/1eanT 3a
pa3BuTUEeM CUTyauunmn, a MUHNCTP PpnHaHcoB PpaHuUnn bpyHO ne Map HeaBYCMbIC/IEHHO
3a8BuUN: «Mbl 0XKMAaeM OKOHYaTEeNIbHOrO N CTPYKTYPHOro peLueHns npobnem 3Toro
B6aHKa».

A panblie 6bI/10 Tak.

B 13.15 nponeTena HOBOCTb CO CCbINIKOW Ha Financial Times: UBS fkoObl npenfoxun
BbIKynuTb Credit Suisse 3a oanH Muannapa Aos1apos. [Npu TakoM packnane akunoHepbl
OCTaHYTCH NpakKTn4eckn HM c 4eMm. UBS npepnnaraeT no 25 caHTUMOB 3a akLUuiO, B
cobCcTBeHHbIX akumax. Mo naee, ana 3aknoveHnsa nogobHoro cornaweHnsa TpebyeTcs
onobpeHne akLMOHEPOB. YTO TOYHO HEBO3MOXXHO A0 yTpa NoHeAebHUKa.

B 13.50 Accoumnaums weenuapckmx 6aHKoOBCKNX cnyxawmnx (Aseb) notpebosana y4actusa B
neperoBopax N HeobxoAMMOCTN aMOPTMU3NPOBATbL ApPaMaTUYECKNE SKOHOMUNYECKNE
nocnencTeua nobbix oencTeuin. «Ana okono 17 Teicay coTpynHmnkos Credit Suisse B
LLiBenuapun nponcxogsauiee nMmeeT OrpoMHoe 3Ha4YeHne», 3a9BUan npencraBuTenn
npodcoto3sa.

B 14.15 Bloomberg coobwmno, 41o Credit Suisse Mo)xeT 0TKasaTbCa OT npenyoxeHus UBS,
MOCKOJIbKY TakKoe pelleHune HaHecno bbl cnmwkom 6onblion yuiepb akunoHepam u
COTPYOHMKaM, MHBECTMPOBABLUMM B akuun BaHKa.

B 15.40 TenekaHan RTS o6bsaABua, 4TO PenepanbHbin coBeT npuraacna CMU Ha «BaXkHYHO
npecc-KoH(epeHLMIo» B BOCKpeceHbe Be4epoM, ee TOYHOE BpeMs U YH4aCTHUKN OOJKHbI
Ob1n 61T 06bABAEHbI NO3>XKe. [Py 3TOM Ha NMPUBLIYHOM A8 Takux coobuieHnn mecTe Ha
NnpaBuUTesIbCTBEHHOM CalTe HUKAKOW MHpopMaLumm He Bbisio.

B 16.50 npoLuen HOBbIN CAyX, CHOBa C NIErKOWN PyKW areHTcTBa Bloomberg: nomumo
nokynkun 6aHkom UBS, B kayecTBe BTOPOro BapnaHTa fasnbHenwen cyabbbl Credit Suisse
paccMaTpuBaeTCsa ero HaumoHanmsauusa Kongpenepauymen - nnbo uennkom, nnbo
3HAYUTESIbHOM YacTu KanuTana.

MNpecc-kKoHpepeHunsa coctosanack B 19.30, HO ewle A0 ee Havyala MHOIrMe Kak MUPOoBbIe, TakK
n weenuapckne CMUN nepepann, 4To nokynka 6aHkom UBS Credit Suisse nogTBepXxaeHa,
HO y>Xe 3a 2 MJIp4 ppaHKoB, C BbIMJaTon akunoHepam no 50 caHTMMOB 3a akyuto. B
TeyeHMe noJsiyqaca nocsie Havasa npecc-KkoHpepeHUnn npoLusia nHpopmaumns o
noaaepxke obcyxgaeMmom MoKyrnku co cTopoHsl Finma n HaunoHanbHoro 6aHka
LLisenuapun. Ewle noka npecc-koHgpepeHUnsa bbina B pasrape, Ha NpaBnTesIbCTBEHHOM
canTe NosABUIIOCh oMLUMaIbHOE KOMMIOHUKE, B KOTOpOM defepasibHbll COBET
noaTBep X AaJs CBoe corjlacue Ha caesiky, HO HM ee pa3Mepbl, HW pa3Mepsbl BbiNaaT
aKuMoHepaM B TEKCTe He hurypuposann, 3aTo 6bi10 06bsasnieHo, 4To KoHhenepauuns
npenocTtasnT UBS rapaHTuio B pasmepe 9 mipn hpaHKOB.

OpnHoBpemeHHO Credit Suisse coobwinn B COBCTBEHHOM KOMMIOHUKE, YTO «KaXXAbl €ro
aKUMOoHep nony4YuT no 1 akumm UBS 3a 22.48 akuun Credit Suisse», MHbIMKU cnioBamMu, rno 76
CaHTUMOB 3a aKLMIO, 1 4TO A0 MaTepuanusaymm caenkm 6aHk npono/mxkuT paboTy B
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06bl4HOM pexunme. PasymeeTcs, akymoHepsl Credit Suisse He MOryT 6bITb LOBOJ/ILHO TaKNUM
NCcxoaoM, 3aTo oNna akumoHepoB UBS coenka «npusriekaTesnibHa», 4TO NpM3Han cam baHk-
MoKynaTb B pacnpoOCTPaHEHHOM KOMMIOHUKE,

B TeyeHmne npecc-KoH(epeHLNN BCe ee YH4aCTHUKW, BKJIOYada npesngeHTa CoseTa
anpekTopoB Credit Suisse Anekca JlexmMaHHa, MUHUCTpa puHaHcoB KapuH Kennep-CyTTep,
rnasy HaumoHanbHoro 6aHka LLsenuapun Tomaca ViopoaHa no3apasnsanv apyr apyra u
NMPUCYTCTBOBABLUNX XXYPHAJINCTOB C «HAaWUNYYLLINM U3 BO3SMOXKHbIX PeLleHnin» B
choxumsLuencsa cutyauuun. MpesmpgeHT LWBenuapckon KoHgpenepaummn AnaH bepce 3asepun,
4YTO NPaBUTENLCTBO MPUHANO0 BCE Mepbl 411 MUHUMN3ALUUN HEraTUBHbLIX NOCNeACTBUA ANA
LWBENLAPCKON N MeXXOYHapPO4HOW SKOHOMUKU, OIS KJIMEHTOB U COTPYAHUKOB BaHKa».

Mpe3ngeHT LleHTpanbHoro EBponenckoro 6aHka KpuctuH Jlarapg npuBeTcTBOBanNa
«BbICTPOTY AENCTBUN» LWWBENLAPCKNX BNACTEN.

Cpean wBenuapCcKkmx NOANTUYECKMX NapTUN NepBOnN oTpearnposaa Ha Ciy4umBLleecs
HaponHasa naptua LLUBenuapun, HaseasLwas kpusuc Credit Suisse nocneactemeM «njaoxoro
ynpaBneHusa n kymoscTBa JinbepanbHo-pecnybnmkaHckon naptum, PLR», pacnnaymeBaTbCcs
3a KOTOopble Tenepb NpuaeTca rpakaaHam. MNMaptua Takxe ocyauna depepasibHbli COBET
3a CJINWKOM NocnellHble 4eNCTBUS.

MapannenbHo, HauoHasNbHOM coBeTHUK OT PLR (KkaHTOH Bo) Onmnebe densnep ykasan, B
3¢mpe RTS, Ha 0OTBETCTBEHHOCTb pykoBoacTBa Credit Suisse 3a NpuHATME CTpaTerm4yecku
HeBepHbIX pelweHnn. Ero konnera ot Counanuctmyeckon naptmm Poxxe HopamaHH
Bblpa3u CBoe «BO3MYyLLeHne» 1 Keanudpuumposan yrnpasneHue Credit Suisse Kak
CpaBHMMOE C «OpraHM30BaHHOW NPecTyrnHOCTbIo». [10 ero nogcyeTam, BCS 3Ta onepauuns
puckyeT obonTucb HaceneHuto LLisenuapun n HaunoHanbHoMy 6aHky B 209 mapfg
dpaHKOB.

Pa3ymeeTcs, peakuuin bygeT ewe MHOro, U CaMbiX Pa3HbIX.

Credit Suisse
Credit Suisse ckaHgan
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