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«YCTON4YMBbIE» MHBECTULNOHHbIE (DOHAbI LLIBenLapCckmux BaHKOB BKIaAbiBalOT CpeAcTBa B
npeanpuaTus, paboTatowme B HEPTAHON, LEMEHTHON N XUMUYECKOW MPOMbILLIEHHOCTN,
MHpopMUpyeT TenepagnokomnaHma RTS no pesysabTaTaM XYPHaAJINCTCKOro

paccinenoBaHMA.

Des fonds d'investissement « durables » de banques suisses investissent dans des sociétés
opérant dans les secteurs pétrolier, cimentier et chimique, informe la RTS sur la base d'une
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enquéte.
Investissements «verts» des banques suisses

B nocnegHune mecsubl KpeanTHO-PUHAHCOBbIE yYpexxaeHns KoHgenepaumm akTuBHee
MPOBOAAT peKJIaMHble KaMnaHUM B NO0EPXKKY CBOUX YCTONYUBLIX NHBECTULMOHHbIX
doHpoB. NIHBecTopaM obelaloT yHacTmne B Nepexone Ha 3es/IeHy0 SKOHOMUKY, TaK Kak
B/IOXKEHHbIe AeHbrn byayT HaHCMpoBaTb PMPMbI, COOTBETCTBYIOLLNE CTPOrNM
3KO0JI0rn4yeckum Kputepmsam. ®opMysINpoBKa OKa3asiaCcb 4EeNCTBEHHOW U NpuBJieKaeT
KnneHToB. B LBenyapum B koHue 2020 roga obuine akTuBbI, HaxoasLwWwmecs noa
ynpaBJIEHWEM YCTONYMBLIX POHAO0B, COCTaBNANn 694,5 mnpa paHKOB, 4TO Ha 48%
6onblue, 4eM rogoM paHee, COrjlacHO O0THYeTy accoumaumm Swiss Sustainable Finance,
obbveauHsaowen okono 180 prHaAHCOBbLIX YYPEXAEHNN, MHBECTOPOB, YHUBEPCUTETOB U
rocopraHusaumn. 3Ta cyMma npesbicuia obuLyo CyMMy «TpaAULMOHHbLIX» aKTUBOB,
O0OHaKO YeM B AEeNCTBUTENIbHOCTN 3aHUMAIOTCSA YCTONYMBbIE (POHAObI?

XKypHanucTbl RTS n3y4ynnm nHBeCTUUMOHHbIE NPOOYKTbI Tpex weenuapcknx baHkos: UBS,
Raiffeisen n KaHTtoHanbHoro 6aHka HeswaTtensa (BCN). BbiaCHMNOCL, 4TO B 6aHKOBCKOMN
ANOKYMEHTaUMM yKa3aHbl Janeko He BCe akuun n obanraumm oHOo0B, a AeHbLIN Hepeako
BKJ1a4bIBAlOTCA B NpeanpuaTud, 0esaTeNbHOCTb KOTOPbIX HE COOTBETCTBYET TOMY, O YEM
rOBOPUTCS B peKJIaMHbIX KOMMNaHuAX. Hanpumep, B ycTton4dmebix hoHgax UBS n BCN
HeCKONbKOo pa3 purypupytoT compmbl Nestlé (Bese) n Lonza (ba3senb). MepBas 4acTo
rnoaBepraeTcs KPUTUKE CO CTOPOHbI IKOJIOMMYECKUX OpraHmn3auunn, B TOM Yymucne 3a
NCMoJsib30BaHMe NasibMOBOro Macsia, a BTopas - BTOPOU MO BeJIMYNHE «reHepaTop»
BbIOpOCOB MapHUKOBbIX ra3oB B KoHdenepauun. Raiffeisen npegnaraet MHBECTULMOHHbIN
npoAyKT Futura Swiss Stock A, No4TK NOOBUHY aKLNA B KOTOPOM COCTaBJIAIOT LLeHHble
bymarm nponssoanTens uemeHTa Holcim, 3aHnMatowero nepsoe MmecTto no Bbibpocam CO2
B LBenuapuu. MNMpepctasntens Raiffeisen 06bacHMA 3T0 TeM, 4TO NnapTHep ero 6aHkKa,
COCTaBAAWNNA PENTUHIN KOMMAHWN, MPOaHaaIn3npoBasna AaHHbIE U MPULLEN K BbIBOOY, 4TO
B 3TY MpPMYy MO>XXHO MHBECTUPOBaTb. BnpoyeM, HefaBHO peNnTUHr 6bla1 NepecMoTpeH, r
Tenepb MHBECTULMOHHbLIN NpoaykKT Raiffeisen He cogepxuT akumn Holcim 1 Nestlé.

Hobasum, 4TO B N0J0OHbIX CUTyaumax BaHKM MOryT 3aHMMaTb pa3Hble No3nuun,
MOCKOJIbKY MOJIb3YIOTCA YC/yramum pa3HbiX PeUTUHIOBbIX areHTCTB. [locnegHme oueHnBaloT
KOMMaHWW, Y4NTbiBasg 0COBEHHOCTU NX 3KONOrMYeCKOoro, CoLMasbHOro U KOpnopaTUBHOIO
ynpasneHus (ESG), B Tom yncne obvem Bbibpocos CO2, nonnTuky B chepe 3apaboTHON
NAaTbl N YNCIO XKEHLMH Ha PYKOBOAALLNX AO/HKHOCTAX. Mpobnema B TOM, 4TO
yHUBepcasbHOro onpegeneHns ESG He cylwecTsyeT, NO3TOMY Kak[i0e areHTCTBO
NnPUMEeHseT CBOM Noaxon C NepeMeHHbIMN KpuTepusaMn. B 3aBUCUMOCTU OT 3HAYUMOCTN
Ka)KOoro kputepusa opaHLy3cknumm HedptaHon ruraHT Total Energies moxeT
KOMMEHCUPOBaTb HU3KNIN IKOJIOMMYECKNN PENTUHT 3@ CHET CBOEro KopnopaTuUBHOIo
yrnpaBAeHUs Ui MHBECTULNI B BO3OOHOBASEMbIE NCTOYHUKN dHeprumn. B pesynbTaTe,
akuum Total Energies HaxoaaTca B «yCTONYMBbLIX» poHAax UBS.

Odpyrvne nHaHCoBbIE yYpexxAeHns BbICTynatoT 3a 6bosee cTporun Nnoaxon,
OPUEHTMPOBAHHbLIN Ha MOJIOXKUTENbHOE BAUAHNE BNOXEHUIN. B nx yncne - 6aHk Banque
Alternative Suisse (BAS). No cnosam pykosoauTens otaena nHesectnumm BAS Onuebe
LLloTTa, ecnn ncnonb3oBaTb KpuTepun ero 6aHka, To MHOrve npeanoxeHns He éyayTt
COOTBETCTBOBATb MOHATUIO YCTONYMBOCTN. OH gobaBunn, 4To HEO6XOANMO MbICAUTbL NHa4e
N NHBECTUPOBAaTb B peasibHYI0 3KOHOMUKY, NoAAepXMBAsS KOMNaHUN, OeATeIbHOCTb
KOTOPbIX AENCTBUTESIbHO MOXKHO Ha3BaTb YCTONYNBOMN.

JKCnepThl NOAYEPKMBALIOT, 4TO 3a NnociiegHue nATb NeT puHaHCcoBasa chepa CUNbHO


https://marketstudy2021.sustainablefinance.ch/

N3MeHMNACh, HO MEX Y 3eJIeHbIMU UHBECTULNAMM BAHKOB BCE ellle ecTb CYyLleCTBEHHbIE
pa3nn4us. Mo 3Tol NpuYMHe He criedgyeT CJIeno BEpUTb 3aBEPEHMSM MeHeaxepa baHka o
TOM, YTO CBOMMMW BJIOXKEHUAMW Bbl ENCTBUTENILHO NMOMOraeTe COXPaHUTb npupoay.
KaXXabll KINEHT OOJ/KEH CaM U3YYUTb NHBECTULMOHHbLIVA NPOAYKT N ybeanTbCs, 4TO ero
BJIOXXEHUSI COOTBETCTBYIOT €ro ybexxgeHusm.

Mpobnema ewe n B TOM, 4TO POHObI HEPEAKO MHBECTUPYIOT B Apyrmue oHabl,
pacnonaratwluve gecaTkamMm nan gaxxe CoOTHAMN (PUHAHCOBLIX MPOAYKTOB, He BCe U3
KOTOPbIX MOXXHO Ha3BaTb «YCTONYMBbLIMU». B pe3ynbTaTe MOXKET 0Ka3aTbCH, YTO OEHbI MU
BKNag4mka, 06eCcnokKoeHHOro naMeHeHneM KammaTa, NoMoratT pa3BuBaTb CBON Bu3Hec
He(pTAHbIM KoMNaHuam Qatar Fuel n Petronas, BegyLwmm Npon3BoANTENIAM LLEMEHTa B
MakucTtaHe n TannaHae Lucky Cement n Siam Cement n 1.4. 910 06CTOATENBCTBO CHOBA
NMPUBOANT Hac K npobsieme Npo3pavyHOCTN, KOTOPOWN HE XBaTaeT Ha pa3HbIX dTanax
WHBECTUPOBaAHMA.

CerogHs eLle CNOXKHO NOJIYYNTb CTaHOAPTU3UPOBAHHbIE N YHUBEPCAJibHbIE MOKa3aTesnn
AN U3MEepPEeHNS BO3AENCTBUSA BbiLLEYNOMAHYThIX BIOXKEHUN. IKCNepTbl MOCTENEHHO
peanusyloT Takylo 3agady B cpepe BbibpocoB CO2, HO NpoLecc 3TO HeNerkun. Bnpoyem,
He CTOUT oTHauBaTbCs: B [1010)KEHUN O pacKpbITUN NHMOPMaLUN B chepe YCTONHNBOro
duHaHcmpoBaHuma (SFDR), BcTynueliem B EBpocoto3e B CuJly B MapTe 3TOro roga, K
yCTOM4YMBLIM NpoAykKTaM npegbasnsetca 6onblie TpeboBaHNN, HEM B MHBECTULMOHHbIX
oHaax, 0cobeHHO C TOYKM 3peHns NPO3PAYHOCTU N OLLEHKN BO3OENCTBUSA. YTO KacaeTcs
Lsenuapun, To 30ecb FoCyfapCTBEHHbIN CEKpeTapuaT rno MexxayHapoaHbIM (OMHAaHCOBbLIM
BonpocaM (SFI) n YnpasneHune no Hag3opy 3a puHaHCOBbIMU pbiHKamMu (FINMA) paboTatoT
Hapg crnocobamm 60pbbbl C «3eneHbIM Kamynsxem». Cpean Npoyvero, B Havase ceHTAbpS
s3Toro roaa FINMA coobwmna cneynanmsnpoBaHHoMy canTy finews.com, 4To 3anycTuia
cepuio NpoBepok na 6opbbbl C HELOCTOBEPHON PeKIaMO.
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