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Y1o panbwe? (tdg.ch)

LleHa 1 eBpo Bnepsble 3a 10 mecsaues npesbicnna 1,10 ppaHka. HoBbIN pekopn BaatoTa
EBponenckoro cot3a noctasuna B noHenesibHUK 10 niona. Yro nponsongeTt B SKOHOMUKE
KoHtbenepauunmn, ecnv TeHAEHUNSA COXPaHUTCA?

|

Le prix de I'’euro a dépassé 1,10 francs pour la premiere fois depuis le mois de septembre
2016. Le nouveau record de la devise de I’'Union européenne est enregistré lundi 10 juillet.
Quelles en sont les conséquences pour I’économie suisse, si la tendance dure?
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CTONb BbICOKOW OTMETKWN €BPO HE A0CTUran C Havana ceHTabpa 2016 roaga, HGopMuUpyeT
TenepagnokomMmnaHmsa RTS. YkpennaTbca geHexxHasa egnHuua EC Havana nocne nobensbl
OMMaHI0319 MakpoHa Ha nNpe3naeHTCKnx Bbibopax Bo ®paHumnn. Cneumannuctbl Ha3Baau
3T0 «3hphekToM MakpoHa» B CBA3M C obewaHHbIMU PpaHLYy3CKUM Nngepom peopmMmamu, B
TOM 4Yucne, B chepe Hanoroobnoxenumsa. C nsbpaHnem mMononoro KaHamaata Ha NnocT
npesnaeHTa, a Takxe 6narogapsa ruacko nonyancToB Ha Nap/slaMeHTCKMX Bbibopax B
HunpoepnaHpax B Mae, noAnTM4eckasa cuTyauma B EBpone nocteneHHo cTabunnsmpyercs, a
MHBECTOPbl aKTUBHO BKJ1aAblBalOT CpeACcTBa B €BpO.

Bantota EC cMorna yKpenuTbCs OTHOCUTENIbHO MHOTMMX APYrUX, BKAOYAs aBCTPAJIMACKUIA 1
HOBO3€JIaHACKMI A0J1ap, HOPBEXCKYIO N LUBEACKYIO KPOHbI, KAaHaACKWUI Aonnap, NeHy u
PYHT CTEPNMHIOB.

CtouT pobaBuTb, 4TO cyuLlecTBytowme npobnembl EBPONENCKOro coto3a - YpesMepHble
BHELHMe rocygapCTBEHHblIe J0rN, HE4O0BOJILCTBO 3HAYNTENIbHON YaCcTW HacesieHUsa u np. -
HUKYOa He UCYE3/IN, N MOTyT CHOBa BbINTW Ha NepeaHuin niaaH Nnpu Manenwem Kpusuce.

CTaTncTmnyeckme gaHHble roBOPAT O TOM, YTO POCT 3KOHOMUKU €BPO30HbI 4OCTUI CaMOro
BbICOKOr0 ypoBHS ¢ 2007 roaa, 4emy B 3Ha4YMTeNIbHOM Mepe cnocobcTBOBaN pocT
HeMeLKOro 3KcrnopTa c AsHBaps No man. B ceoto ovyepenb, LUeHTP KOHBIOHKTYPHbIX
nccnegosaHum ®epgepasbHOM NnoanTexHmnyeckonm wkonbl Litopnxa (KOF) yka3sbiBaeT Ha
3KOHOMMNYECKMN nNogbeM B EBPONENCKOM COto3e, Kak Ha NpUYMHY obHaaexmneaowmx
nepcnekTus Ana aKoHoMuku LLisenuapun. Cneunanmctol KOF oTMeTUAN, 4TO rAaBHYO poJib
B AOCTWXXEHUU nporpecca urpatoT N'epmaHusa, Benukobputanusa, icnanma n HupepnaHgbl.

Ecnm cerogHsAwHee COOTHOWEHME BaJlOTHOM Napbl hpaHK-eBPO COXPAHUTCH, TO
LBeNUapCcKme TYpPMCTbl, KOTOPble OTMPaBAATCA OTAOXHYTb 3a FrpaHuLEN, NOYYBCTBYIOT
HeboNbLIYO NOTEPIO NOKYMaTebHON CNOCOBHOCTK, MHBECTOPLI By AyT CMOTPETHL Ha
BastoTy LLIBenuapum ¢ MeHbLLIUM NHTEPECOM, a BOT AJ1 9KOHOMUKWN asibMUACKON
pecnybnnkm acpHekT oKa)KeTCs MONOXKUTENbHBIM: B YaCTHOCTW, NPeanpuaTUsaM-
3KCropTepaM CTaHeT sierye npogaBaThb CBOIO NPOAYKLMIO B Apyrue rocygapctea. C pocToMm
CTOMMOCTW €BPO C KOHLLA anpess y>xe «B3A0XHyn ceoboagHee» hapMaLeBTUYECKME,
MeTaINypruyeckmne KoMmnaHmm, a Takxe nponssoamTenm obopynoBaHNS U SNEKTPOHHbIX
YCTPOWNCTB. BMecTe c TeM, Aena Noka nAayT He TakK XOPOLUO Yy YaCOBbIX U IOBEJINPHbIX
bpeHnoB..

YKpenneHne eBpo BbIrogHO 1 gna HaumoHanbHoro 6aHka Lsenuapum (BNS), KoTopbin He
nepBbI rof MPUHMMaeT pa3findHblie Mmepbl No 6opbbe ¢ cunbHbIM hpaHkoM. Ewe B
cepenuHe noHa rnasa BNS Tomac MopagaH otmeTun, 4To B KoHdenepaumnmn HabnogaeTcs
3KOHOMMUYECKNI NOABEM, MPU 3TOM NO3UTUBHbIE TEHAEHUWWN SKCNEPThLI BUAAT HE TOJIbKO B
Chepe aKcnopTa, HO Takxe B cpepax ycnyr n ctpoutennctsa. B uenom BNS nporHosupyeT
3KOHOMMYeCcKnin pocT B 2017 rogy Ha ypoBHe 1,5%, 4To He OTAmYaeTcsa OT NMPOrHo3a,
caenaHHoro HaunoHanbHbIM GaHKOM B Ha4ale BECHHbI.

«OTpuuaTenbHasa NpoLeHTHas CTaBka U BMewaTenbCcTBa HaunoHanbHoro 6aHka B
CUTYauUWUio Ha BaJIIOTHOM PbIHKE MMEIT Lesiblo YMEHbLNUTb NPpUBJIEKATE/IbHOCTb XPaHEHUS
CPeACTB B LUBENLAPCKMX PpaHKax 1, cieaoBaTeslbHO, CHU3UTb AaBJeHne Ha hpaHK», -
noscHaeT BNS B cBoeM KOMMIOHMKE. A Kak ByaeT pa3BMBaTbCA CMTyauUUs, Mbl Y3HAeM B
6anxanwem byayuwem.
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WBenuapcKkas BajJoTa

CUNbHbIN pPaHK

CTtaTbu no Teme

OcHOBHble TeMbl LLIBENLLAPCKOro SKOHOMUYECKOro hopyMa
LLiBenuapusa 3a nocnegHue 117 net: nctopmsa PMHaHCOBOro B3aeTa

«MpayHble» MPOrHo3bl A5 LBENLapPCKON SKOHOMUNKN U HE TOJIbKO
LLIiBenL@apCKas SKOHOMMKA MOJy4Yuaa no3nNTUBHbLIE CUrHAJIbI

PacTeT npueBnekatesqbHOCTb UJBeVIu,aQI/II/I Y NHOCTPaHHbIX NHBECTOPOB
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