HAmiA IA3ETA

Bl nashagazeta.ch
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Ka3zHayeunckue odbsasatennctBa CLLA B
noyete y LLiBenuapum | Les bons du
Trésor ameéricains ont la cote en Suisse
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3a npoweanwunn ron KoHpenepauns npuobpena ewle 60nbLIe aMepUKaHCKUX A0STOBbIX
o06sa3aTenbCTB. B cnncke KpynHenwmnx gep>xatenem oHa OTHbIHE 3aHMMaET WeCcToe MecTo.
Poccunsa B HeM HaxoOouUTCA Ha 16 cTpouke.

La Confédération a acheté plus de dette américaine en un an. Elle se hisse désormais au
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sixieme rang dans la liste des détenteurs majeurs. La Russie y occupe la 16eme place.
Les bons du Trésor américains ont la cote en Suisse

CornacHo ony6/MKOBaHHbIM HEJaBHO aMepPUKAHCKUM MUHNCTEPCTBOM (PUHAHCOB AAHHbIM,
Mo COCTOSAHMIO Ha KoHel MapTa goar CLUA nepep Lesenuapuen coctasnsan 230 mapa
[0/11apoB, TO eCTb 3a rof 3Ta CyMMa Bblpociia Ha 18 mapa nonnapos. Mpu 3ToM, ecnu
obpaTnTb BHMMaHMe Ha pa3buBKy No MecsuaM, TO MOXKHO 3aMeTUTb, YTO MaKCUMasibHbIN
0b6beM B/IOXKEeHUN B Ka3Havyenckune obaszatenoctea CLUA npuwencs Ha ssHBapb, Koraa
CyMMa npesbicuna 237 mapg 40J11apos.

KpynHenwunmmn gep>xatensaMm aMepmKaHCKUX 4OroBbiXx 0683aTenbCTB ocTaroTca Kutam n
ANoHMs, Ha OO0 KOTOPbIX NPUXOONTCS, COOTBETCTBEHHO, 1,244 v 1,137 Tp/sH 00171apOB.
Mo cpaBHeHUIO C AaHHbIMK 3a MapT 2015 roga, o6bem nHeecTnumnm B US Treasuries 3Tux
ABYX CTPaH HEMHOI0 cokpaTusica (xoTsa ¢ Havana 2016-ro HabnopaeTca obpaTHas
TeHAeHumMs K pocTy). CneayeT OTMETUTL, 4TO 00w MM 06bLEM BJIOXKEHNIN HEPE3ULAEHTOB B
aMepuKaHCKue gonrosble obsa3aTenbCcTBa 3a rof ysennyunacsa ¢ 6,172 no 6,287 TpaH
nonnapos. Ha oonto NpaBuTeNbCTB U LEHTPOOAHKOB MHOCTPAHHbIX FOCYy4apCTB B 3TOM
cymmMme npuxoantca 4,071 TpaH gonnapos.

B cnucke kpynHenwmnx kpegutopos CLUA LLBenuapunsa 3aHnMaeT 6 MecTo, NponycTuB
Bnepen KanmaHoBbl ocTpoBa (265 mapa), UpnaHanio (264 mnapa) v bpasunnuio (246 mapa
nonnapos). B pecatky nmaepoB Takxe Bownun BennkobputaHunsa (228 mapa), Jitokcembypr
(221 mnpp), N'oHkoHr (200 mnpa) v TanBaHb (182 mnpa nonnapos).

Mar
Country 2016
China, Mainland 1244.6
Japan 1137.1
Cayman Islands 265.0
Ireland 20%.3
Brazil 246.4
Switzerland 230.0
United Kingdom 227.6
Luxembourg g
Hong Kong 200.3
Taiwan 182.3

Ton-10 kpegutopos CLUA (© treasury.gov)

Kak oka3anocb, MHBeCcTuunn KoHgenepaunm no4YTy BABOE NPEBLILLAT CYMMY BJIOXKEHUN
CaypnoBckown ApaBun, AaHHble 0 KOTopon MUHGUH CLLUA nybnnkyeT Bnepsbie. HaNnOMHUM,
4YTO A0 HeJABHEro BpeMeHn pa3Mep aMepuKaHCKoro goara nepep 6 MXHeBoCTOYHbIM



KOPOJIEBCTBOM OTparkasiCsd B CBOOHOW CTpoke «CTpaHbl-9KCNopTepbl HehTU», Kyaa
BXOOMNN TakXe DKBanop, BeHecyana, NHooHe3usA, baxpenH, NpaH, Npak, KyBenT, KaTap,
OA3, Anmxup, NaboH, Jinemsa n Hurepmsa. PaHee B cnucke KpeanToOpoB 3Ta rpynna 6bina B
nATepke KpynHenLwmx.

PelleHne pacKpbiTb pa3Mep KasHavyenckux obsaszatenbcts nepen Caynosckon ApaBuen
Ob1710 NPUHATO NoCne Toro, Kak dp-Puaa npeaynpennn BawMHITOH 0 BO3MOXXHOW Npojake
npvHagaexawmx eMmy aMepukaHCKMX KazHavyencknx obasatenbCcTB U PYrnx akTUBOB Ha
obuwyto cymmy 750 mnpa gonnapos. Kak coobwimnna raszeta The New York Times, MOHapxus
npurpo3unia HavyaTb pacrnpofaxy B ToM ciny4ae, ecsim KoHrpecc CLUA npumeT 3aK0oH, Mo
KOTOPOMY aMepuKaHCKMe Cyabl CMOTyT NpuUBJiIEKaTb K OTBETCTBEHHOCTU opuLUMasibHbIEe
BnacTn CaynoBckon ApaBuin 3a BO3MOXKHYIO posib B TepakTax 11 ceHTabps. Bnpoyem,
npeactasutenn MmnHgpurHa CLLUA oTpuuatoT €BA3b 3TOro obctosTenbCcTBa C Nnybnmkaumnen
MOJIHbIX AAHHbIX.

NTak, no cocTossHMIO Ha KoHel, MapTa o6bem nHeectnumin Caynosckon Apasum B US
Treasuries gocturan 117 mnpa 0oNaapoB, 4TO BbIBOAUT CTpaHy Ha 13 MecTo B crinucke
KpeauTopos. B To e BpeMa 3Ta unpa Bbi3biBAET HOBbIE BOMPOCHI, MOCKOJIbKY BaJIlOTHbIE
pe3epBbl KOPOJIEBCTBA CcocTaBnAaT 587 mnpa nonnapos, oTMe4aeT areHTCcTBo Bloomberg.
CnepnyeTt OTMETUTb, YTO HEKOTOPbLIE rOCyfapCTBa akKKyYMYJIMPYIOT YaCTb Ka3Ha4YencKunx
obs3aTenbcTB CLLUA B 0OpLLUOPHBIX PUHAHCOBbLIX LLleHTpax (Tak, No AaHHbIM aHaJIMTUKOB,
opuLmanbHbIM gepxxaTtenem 4acTtu US Treasuries u3 154 mappg fos1apos, NPpUXoaALWmMxcs
Ha poso benbrnm, MmoxeT ABNATLCA Knutan).

Oob6aBum, 4To Poccus B cnucke kpegutopos CLUA 3aHumaeT 16 mecTo. Ha ee gonto
NnPMXoaaTCcsa Ka3Havyenckune obsazatenscTea Ha obuyto cymmy 86 Mmnpn A0/1/1apoB. 3a
nocnenHWn rof 3Ta undgpa Bbipocsa Ha 16 mapa 40a1apoB, NPy 3TOM MakCMMasibHoe
3HavYeHue - 97 Mmnpa Aonnapos - 66110 AOCTUNHYTO B SiHBape.

MpuMeyaTenbHO, 4TO KaHAMAAT Ha NOCT rnasbl benoro goma ot PecnybnnkaHckom napTum
doHanba TpaMn HefaBHO A0MNYCTUIT BO3MOXHOCTb BblKyMa Yy KpeAUTOPOB MO AeLleBKe
Ka3Ha4venckmx obsasatenbcTs CLUA. Takoe 3asBaieHMe 03a4a4M10 3KCNepToB raseTsl The
Economist, 6e3ycnewHo NbITaBWMXCA HAaNTW paLoHalibHOe 3epHO B 3TOM MaHeBpe.

COCOOJC Clla
CtaTbu no Teme

KoMy nosxHa AMepuka?
Tomac MopaaH 0 nepeoLleHEHHOM PPaHKE N SKOHOMUYECKMX MepcnekTuBax
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