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BasloTa M Cbipbe NOBJIUAJIM HA
pe3ysbTaTbl KPyNHEULLUNX KOMMNAHUM |
Les devises et les matieres premieres
ont influenceé les résultats de grandes
entreprises
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B EBpone n CLLUA HabntogaeTcsd SKOHOMNYECKNIA NOABEM - 3@ NepBoe Nnoayroave
yBenu4mnacs obbem BbIpyUHKn U NMpUbbIIN KPYMNHbBIX KOMMaHUM (3a UCKJTI0YEeHeM
npencTtaBuTenen HePTAHOrO U CbiIpbEBOr0 CEKTOPOB), OTMEYaeT KOHCA/NITUHIroBas
KoMnaHusa EY B cBoeM nccnegosaHunmn. B LLBenyapumn noka ckiagbiBaeTcsa Apyras KapTUHa.
I

Selon EY, la reprise économique a eu lieu en Europe et Etats-Unis pendant le premier
trimestre. Les chiffres d’affaires et les bénéfices de grands groupes (a part de ceux
représentant la branche pétroliere et des matieres premieres) ont augmentés. La situation
est différente en Suisse.

Les devises et les matieres premieres ont influencé les résultats de grandes entreprises

B To BpeMs Kak KpynHble koMnaHuu, paboTawowme B HepTAHOM chepe U OPYrux CbipbeBbIX
CekTopax, B NepBOM MOoAyrognuv 3aperncTpupoBasny nageHne Bbipyyku, apyrme rpynnol
kak B CLLUA, Tak n B EBpone 3Ha4YnTeNIbHO Yy/y4LlInaM CBOU NokasaTenn. K TakoMy BbiBOAY
NpULLIN aBTOpbl NccnenoBaHus EY, nsyymswme puHaHcoBble pe3ynbTaThl 300
KpynHeunLwmnx KOMMaHnm, akLnm KOTOpbIX KOTUPYIOTCA Ha Bupxke (3a ncknwoveHmnem 6aHKoB
N CTPaxoBLLUMKOB).

AMepuKa B yCNIOBUAX pacTyLwiero gonanapa u EBpona npu cnabelowem eBpo

AMEPUKaHCKM MPOoM3BOANTENAM YAA/10Ch MOBLICUTbL CBOKO peHTabesibHOCTb AaKe B
YyC/I0BUAX CUJIbHOW HaLMOHaIbHOM BasitloThl (HAMOMHUM, Y4TO YKperJsieHue LWBENLLAPCKOro
(hpaHKa B 3TOM roay Bbi3Bas0 HEOONbLLLOW Nepenosiox cpean KomnaHun KoHdenepauum). A
NX eBpONencKue KOHKYpeHTbl MoKa3asn 1 BOBCe BnevaTasaowme pesynbTaThl: 00beM
BbIPY4KIN BblpoC Ha 6% (B CLLUA «Bcero» Ha 3,2%), npnyem NosIoXXnTesibHas TeHaeHUNs
3aTPOHYyJ1a ¥ NTPOKOB, B TO BPEMSA KaK MO APYryt CTOPOHY AT/IaHTUKW YBEIMYEeHNEM
npoaa>k MoryT noxesacTaTb TO/IbKO 58% cdupm. CnegyeT oTMETUTDL, 4TO €BPOMnencKkmne
npoAaBLbl OKa3anncb B bonee BbIrOAHbLIX YCIOBUSAX B pe3yJsibTaTe ocnabneHns kypca eBpo
M Havasla NporpaMmbl KOJNYECTBEHHOro cMaryeHmsa ELIB.

Y10 KacaeTca Nnpubbinm n peHTabesnbHOCTU, 34eCb NMAEPCTBO NOKa NMPUHALNEXNT
amepukKaHuaMm. B To BpeMs Kak onepaunmoHHasa npubbiib eBponenues (M CHOBa 3a
NCKJIlOYEeHMEM NpeacTaBuTenen HepTAHOro N Cbipb€BOr0 CEKTOPOB) Bbipocna Ha 1,7%,
3a0KeaHCKnn bnsHec OEMOHCTPUPYET YBEPEHHLIN POCT B pa3Mepe 6,2%.
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-32% BHP Billiton 7'898 € +37% Apple 42'524 §

5% Roche Holding [l 7'294 € . +6% Verizon 15781 $
+10% Volkswagen [J] 6'820 € 53% Exxon Mobil 13762 $
38% Royal Dutch Shell 6'777 € -5% Microsoft 13'620 $
+36% Daimler 6'624 € 13% Berkshire Hathaway 13'493 §
38% TOTAL 6'323 € -2% Wal-Mart Stores 12'933 $
7%  Anheuser-Busch InBev 5'918 € 6% AT&T 11168 $
2% Nestlé 5'758 € +4?% Gilead Sciences 10'987 $
+2% Enel 5'084 € 11% Johnson & Johnson 10263 $
e BMW | 5046€  +11% Google [l 9272

OnepaunoHHas NpmbbiNb KPYMHENLLIMX KOMMAHUI 3a NepBoe nonyroane (cneea - EBpona,
cnpasa - CLLIA) © EY

Kak 6bl TO HM BbIJ10, B M1aHe NpeanpuHUMaTeNIbCKON SPPEKTUBHOCTN aMEPUKAHCKOMY
rMraHTy Apple HeT paBHbIX: pa3Mep ero onepaunoHHon Npubbian 3a Nepesoe nosayrogme
cocTasnsaeT 42,5 mappa A40JIJ1apoB, TO €CTb NMpeBbIaeT CyMMapHbI pe3ybTaT NaTu
Hanbonee NpnbbISIbHLIX EBPONENCKNX KOMMaHWA.

LLiBeuapua - ocTpoBoK (He)onaronony4uusa B EBpone

«Ewe B npownom roay npubelnb B EBpone 3Ha4yMTeNbHO COKpaTuaacb Ha hoHe cTarHauum
BbIpY4YKWN. OTHbIHE 3TU LN pPbI CHOBa pacTyT, NpaBAa, He Be3e - UCKJIloYeHNneM ocTaeTcs
Lisenyapus», - Tak NPOKOMMEHTUPOBAs pe3ybTaTbl nccnenosaHnsa Mapkyc Tomac
LLiBanuep, BO3rnasnsawLWmin nogpasgenedve EY no NepmaHun, LLBenuapun n ABCTpuN.

OcHoBHa#s npuymnHa Takoro 6naronpmaTHoro (B Lesnom ans Eeponbl) passuTtna cobbiTnin
3ako4vaeTcs B cs1abocTum eBpo, cYMTAlOT akcnepThl EY. KoMmnaHum, peannsywouime cBoO
NPoAyKUMIO 3a NpefesiaMn eBpo30HbI, OKa3aancb B MPUBUIErMPOBAHHOM MOJIOXKEHUN. Tak,
BO BTOPOM KBapTaJie 3TOro rofa Kypc €8po Mo OTHOLUEHUIO K A0J11apy CHU3WJICA NOYTU Ha
20% no cpaBHEHUIO C NPOLLUIOrOAHUM NOKa3aTeneMm, B pesysibTaTe Yyero nosiy4eHHas 3a
pybeXxoM Bblpy4kKa Takux KOMMNaHWN, BbipakeHHas B eBpo, Nporpeccupyer.

B To e Bpems KpynHenine weenLapckne KoMnaHm caanam cBou No3vLnmM B penTuHre.
Tak, cbipbeBor Tpenaep Glencore onycTuncs ¢ 3 Ha 4 MecTo, a nuweBon ruraHT Nestlé
noaBuHYCs € 12 Ha 13 cTpouKy no o6bemy Bbipyukn. PapmaueBTNYECKUN KOHLEPH Roche
coxpaHun 36 MecTo, B TO BpeMs Kak ero kKoHkypeHT Novartis cmeHnn 30 Ha 37 no3uuuio.
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LLIBenyapckne KOMMaHnM B penTunHre, mecto/obopot © EY

OAVIH N3 NNAEepoB dSHEPreTUYeCKOro MalMHOCTPOEHNS, kopnopaunsa ABB, wTab-kBapTupa
KoTopou pacnosioxxeHa B Lopuxe, onyctunack ¢ 50 Ha 59 mecTo, a kKoMnaHua no nogbopy
nepcoHana Adecco nogHsanacb ¢ 90 Ha 85 no3unyunio. B atom roay B pentuHr 300
KpynHenLwmnx KOMMnaHnm BoLun 22 WBenuapcknx npeacrtasutens, npu 3ToM nx
COBOKYIMHAas Bblpy4YKa CHM3uAacb Ha 10% no cpaBHEHUIO C aHANOMrM4YHbLIM Nepruonom
npowinoro roaa (B 6onblien 4actu «no BuHe» Glencore).

«llIBenyapns owyulaeT WOK OT YKpenaeHusa opaHKa, a HEKOTOPbIE KOMMaHUN Tak»Xe
CTpafatoT OT YObITKOB Ha pbliHKE Cbipbs. B eBpo3oHe HabnogaeTcs obpaTHbIN 3PPEKT:
MONOXXUTENIbHAsA 3BOJIIOLMA MHOMMX HEMELKUX FPpynn nMeeT MaJsio obLlero ¢ pe3knm
yBesIM4eHneM crnpoca Ha npoaykuuio «made in Germany», a CBsA3aHa, CKopee, C KypCoBom
pasHuuen», - cintaeT Mapkyc Tomac LLiBanuep, oTmevas, 4TO C Ha4vasa cnefyrouwero roga
CTaHeT SACHO, Kak byayT cnpaBnaTbCAa KOMNaHUK 6e3 3Toro ctumynupytowero dakTopa.

Mpo6nembl CbipbEBOro ceKTopa

B uesnom nonoxxmntenbHyo KapTuHy EBponbl n CLLUA nopTaT KomnaHuu, paboTatowme B
cthepe HedTH, rasa n Apyroro cbipbs. Tak, cpean HePTAHUKOB 06NN 0OBEM BbIPYHKHN
CHU3KnACA Ha 31% B EBpone n Ha 33% B CLUA. «[1ns NpoMbILLIEHHbIX CTpaH ocnabneHune
LeHbl Ha HehbTb NpeacTaBnseT cobom XenaHHY MOMOLLb - KOMNAaHUM 3TUX CTPaH
BOCMOJ/1Ib30BaJ/IMCb CHMXXEHNEM LLeH Ha SHEepPruo 1 poCcTOM NoKyrnaTebHON CNocobHOCTHU
notpebutenen. B npourpsille 0CTAaOTCA NPOM3BOANTENN HEPTU - KOMNAHUN N CTPaHbI, -
KOTOpble 3Ha4YnTesIbHO NoCTpajasivm OT HU3KOIro YPOBHSA LleH», - OTMeYaloT 3KcnepThl EY.

K 3ToMy hakTopy 0006aBUIOChE CHMXXEeHMe cripoca (0cobeHHO Co CTOPOHbI Kntad) Ha gpyroe
Cbipb€e - Melb, aJIIOMNHUI 1 YIroNb. «Beayuiaa BHU3 crinpasb yrpoXKaeT OTAEesIbHbIM
Pa3BMBAOLLMMCA CTPaHaM: CHUXKEHNE LieH BeAeT K KPU3NCY KPYMHENLLNX NPOn3BoAnNTENEN
Cbipb$, U3 Pa3BUBAOLLMXCA CTPaH YXOAUT KanuTaJs, oMpayatoTCa NepCnekTUBbl pOCTa U
NPOAO/KAeT NafaTb CNPOC», - ONMUCLIBAeT cuTyaumto EY.

Mo MHeHUMO Mapkyca Tomaca LLiBanuepa, Hekorga MHoroobellaowme pa3smsatoLmecs
CTPaHbl CerogHsa CTaHOBATCSA NCTOYHUKOM BecrnokouncTBa. «Poccmna n bpa3nnna nasHo B
Kpu3nce, n gake passntue cutyaunm B Kntae Boi3biBaeT Bce HbonbLle becrokoncTsa.
DKOHOMMYeckasa anHaMmnka Kutasa ctpagaeTt OT Ny3blps Ha PblHKE HEABVXXNUMOCTU U
BMp>KeBOro Kkpaxa - 3TU PaKTOPbl CKaXKYTCA Ha MHOMMX KOMMaHUAX, akTUBHO paboTatowwmx



B 3TOMN CTpaHe», - MporHo3npyetT cneunajanct.

3KOHOMUYECKas CUTyalnd B LLIBENLLAPUNA
nageHne UueH Ha HeddTb
nageHne BaJoT
KpenaeHue aHKa
CTtaTbu no Teme
LliBenuapusa - Ha YeTBEPTOM MeCTe N0 KaNuTaan3aLmMm KOMNaHUn
LLiBenlapusa n eBponenckas NporpamMmma «KoamM4YeCTBEHHOIr0 CMAr4yeHnsa»
LLIBerlapcKkasd SKOHOMNKA NepeXxXmnBeT yKpenaeHne ppaHka

TOQFOBJ’IFI CbipbeM: MArkKoe peryanpoBaHne pbiHKa
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